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MORTGAGE
| 3/

THIS MORTGAGE ("Sccurity Listument”) is given on May 19, 1993

. The mortgagor ix
¢
€' JAMES KNORR & PcMalY KNORR, KNOWN AS HUSBAND AND WIFE
cry;}
w. - ("Bormower"), This Security Instrument is given o THE CHIEF FINANGIAL GROUP
4 i q:.,
o -
g:.,,.j..'j "!"'
which is urganized and oxisting under the laws of THE STATE GF 4LLINDIS Jand whoso -
address is 1870 ROSELLE ROAD, #107 ’
t SCHAUMBURG, IL 680195

{lerder”). Borrower owes Londer the principad stin of
., One Hundred Forty Thousand and N0/100 =ewcescvurancicna

LA L L L L L L b L L L L L )

Dollors {U.S. §  140,000.00 )3
This debt is evidenced by Bortower's nolg datedd the stine dale 08 this Sccurity Insimamaat ("Note"), which provides for monthly

payments, with the full dobt, if not paid arlier, due and payable on June 4, 2008 » This Security
Istrument secures o Lender: (a) the ropayment of the debi ovidenced by the Note, with inicrest, and all renowaly, extensions und
mudifications of the Note; (b) the payment of nlt other sums, with Interest, advanced under partgaph 7 1o protect the sceurity of

this Sccurity Instrumont; and (¢) the performance of Borrower's covenants andd zgreciments under thiz decurity Insteument and the
Note, For shis purpose, Borrower does herehy morgage, grant and convey jo Lender the follnwing deseriies) proporty loeated in
COOK

County, Hilnols:
P.1.N. 09-13-106-048-0000

<<

M Jot

3
PYZIrEELH

P THE
LOT 119 IN OLEN GROVE TERRACE BRING A SURDIVISION OF PM;ET Orq‘ng :3:1"1';;:[)0!
NORTHWEST /4 OF SECTION 13, TOWNGHIP 41 NORTH, RANUE 12 BAY
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS

T4 24554577501

which has the address of 7725 PALMA LANE MORTON GROVE |eoet, Clay),
Winois a003%3 £"Property Address”);
(4ip Codu)
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_S~tlaaard or Property Insurance, Hlorower shall keep tho lanli)fiavch{cnm'nmv 'c.\lsli'ng or herenfier crected on the Property
“ingured against Joss by fire, haaards included within tho term “extended covernge” and any othier hazards, including Qoods or
floading, for which Lender requires insurance, This insurance shall e maintined in the amaounts and for the periods that Lender
tequites, The insurance cirrier providing the insuranee shall be chosen by Borrower sibject o Lender’s approval which shall net
be unreasonably withhell, If Dorrower fails o mainmin coveenge doseribed nbove, Londer may, w Lender's option, obin
cavernge o peotect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be agceptoble to Lender and shall includo a standard mortgage clause, Loder shall
have the right to hokl the policies and renowals. If Lender requires, Borrower shall promptly give 1o Londer all recelpts of pald
premiums and renewal notices. b the ovent of loss, Borrowor shall give prompt notice o the insurncs carrior and Lender, Lender
iay make prool of loss if not mads prompily by Borrower,

Unless Lender and Borrower otherwise agree {n writing, insucnco procecds shall bo applicd w0 restoration or repair of the
Property damaged, if the restoration or repalr is cconomically fensible and Londer's security is not tossened, I the restortion or
repair is not economically feasible or Lender's security would be lessened, the insurancs procecds shiall bo applied 1o the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, IF Borrower abandons the
Property, or docs neq onswee within 30 days a notice from Lender that the insurmce carrier hus oftered (o settle o clnin, then
Londer may collect the insurance proceeds. Lender may use tho proceeds to ropair or restore the Property or to pay sums sceured
by this Sccurity Instrwne:it, whother or not then due. The 30-doy period will begin when the notice is given,

Unless Lender and Burrawer otherwiso agree in writing, any application of proceeds w principal shindl not oxtend or postpons
the due date of the manthiy pay ments referred 1o in paragruphs 1 and 2 or chango tho amount of the paymenty, 1€ undet parageaph
21 the Propenty is mequired by Lendze, Bormower's right to any insurance policics and proceeds resulting from damage to the
Property priar to the acquisition shall pess to Lender to the extent of the sumy secured by this Security Instrument immediately
prior W the acquisition,

6. Occupancy, Preservation, Mainterap.2 and Pratection of the Property; Buorrower's Loan Appliculion; Leasehaldy,
Borrower shall occupy, establish, and use the Prapenty as Borrower's principal residoncs within sisty days afier the vxecution of
this Securily Instrusnent and shall continue to ocenpy-the Property as Borrower's principal residence lor at feast one year alier the
date of vccupancy, unless Lender otherwise agrecs -writing, which conseni shall not be unreasonnbly withhold, or unlesy
extenusting circumsiances oxist which are beyond Bonewe:'s control, Borrower shall not destroy, dnmnge or impair the Propeety,
allow the Property to deteriarate, or commit wasie on te Pronerty, Borrower shall be in defonlt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s good faith judgment conld result in forloiture of the Property or
otheiwise materially impair the licn created by this Security Instrament or Lender's security interest, Borrower may cure such o
default and reinstalo, as provided in paragraph 18, by causing the acvion or proceeding o be dismissed with o ruling thal, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other materinl impairment of
the lien created by this Sccurity Instrument or Lender's securily interest, Burrawer shall atso be in defuult if Borrower, during the
loan spplication process, gave materially fadse or inaceurate information or swtements to Lender (or failed o provide Londer with
any malerial information) in connection with e loan ovidenced by the Notc incinding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, (€ this Secitty Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrawer acquires fee title 1 the Prorny; the leaschald and the feo tiths shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property. 1f Bommower fails w perform the covenenis and ngreements contained in
this Sceurity Insttument <. there is & legal proceeding that may significantly affoct Lender's righs i the Property (such as a
proceeding in henarupicy, probate, far condemnation or forfgiture or 1o enforce faws or regulations), then Lender may do and poy
for whatever js neccssary to protect the value of the Property and Lendee's rights in the Property, Lendse's actions may include
paying any sums securcd by a lien which has priority over this Sccurity Instrument, appearing In couit, yuying reasonable
attorncys’ fees and enicring on the Property to mako repairs. Although Lender may ke sction under this parugraph 7, Lender
does not have 1o do 30,

Any amounts disbursed by Lender under this parngraph 7 shall becomo additional debt of Barrawer secured by this Security
Instrument. Unless Borrower and Lender agree 1© other tenms of payment, theso amounts shall bear inlerest from the date of
disbursernent at the Note rate and shall bo payable, with interest, upon notice {rom Lender to Borrower requesting payment,

8. Mortguge Insurance, If Lender required morigage insurunce as 4 condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the morgnge insurance in cffect. If, for auy reason, the
morigage insuranco coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prendums required to
obtain coverage substantiatly equivalent w the mongoge insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternato mongago insurer approved by Lender, If
subytandally equivalent mortgege insurance coverage is not available, Borrower shall pay 1o Lender cuch month a sum equal to
one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when tho insurance caverage lapsed of ceased 1o
be in cffect. Tciaer will accept, use and retain thess payments as & loss reserve in licu of morigage insurance. Loss reserve
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16 Borvawer's Copy.  Borower shull be given ono conformed capy of the Notw andl of this Securh& Instrument,

7 ' ' 17, Transfer of the l‘ropcrlg or a Beneflelal Interest In Borrower, 1 olt or any part of tho Property or any Interest in it s
solil of tansferred (or if n beneticial Inerest In Bormawer by sold or wranslferred und Borrower W not o natueal person) withou
Lender's prior written consent, Lender may, nt Iy option, require hinmediake payment In full of all sums sccured by this Security
Instrument. However, this option shall not be excrclsed by Lender I exereiso ﬁ prohibited by federnl law ne of (ﬁc date of tis
Security [nstrumen,

i1 Lender excrcises this uption, Lender shall give Borrower notice of aceoloration, "The notico shall provido s period of nol Jess
than 30 days from the date the notico is delivered or malledt within which Borrower must pay b sumy secured by this Security
Inauument. 17 Borrowee foils w pay these sums prioe to o capiration of this period, Lender inny invoke any remedies permitied
hy this Security Instrument without further ntice or demand on Borrower,

18, Borrower's Right to Relnstate, 1T Borrower meets certain conditions, Borrowee shalt havo the right o have
enforcement of this Security Instrument discontinued ot any tme prior o the earlier o} (1) § days (or sich other periad a8
applicablo nw may speeify Tor reinsimement) belore sale of the Property prirsutil o why pawer of sal contadtied in this Securll
Instrument; or (b) entry of o judgment enforcing this Securlty Instrument. Those conditiony nre that Borrower: () payx Lender al
sums which then would be due under this Security Instrumont and the Noto ny i no accelermtion had accurred; () cures iy
defuult of any other covenants oe ngreements; ‘c) pays ol capenses incurred fnenforeing thiy Securlty instrament, including, bul
niot lawited w, rensonnblo attomoys' fees; and (d) takes such action ay Lender mny reasonably require to nssuro that the lien of this
Sccurlty Instrument. Cender’s rights in the Property anil Borrowor's uhliu:uﬁm oy the sums secured by this Security
tnstrument shadl continpz-unchunged, Upon roinstaterient by RHorrower, thiy Sceurlly Instrument and the obligationy secured
herchy shall remain fubly cifective s 3 no aceelesation had occurred. However, this right w reinstaie shall not upply i the cose of
ncceleration under paragrapin 47,

19, Sate of Note; Changeo? Loan Servicer.  The Note or o puntial inferest in the Noto (together with this Sccurlly
fivstrumiont) may e sokl one urmecs tmes without prior aotice o Borower, A sale may resuli ina change in the entity (known
a8 tho “Lown Servicer") that colleets zionthly payments due under the Note and this Security [nstrument, There also may be oo ot
mnte changes of the Laan Servicer wrreiated to o sale of the Note, I there Is a chango ol the Loan Servicer, Borrower will e
given written notice of the change in accordnice with parngraph 14 above and applicable law. The patice will siate ihe name and
aduiress of the new Loan Servicer and tho-wharess 1o which payments should be mde, The notice will also contain any other
information required by applicable law,

20, Hazardous Substanees,  Dortower shad_not cause o pennit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borroveer shall not do, nor allow anyons ¢lse o do, anything affecing the Property
that {3 in vinlation of any Environmental Law, The preceding iwe senicricos shall ol npw to tho proscince, use, ar storage on the
Property of small quantities of Hazardous Substances it ars gencrally recognized 1 be approprint 1o normal resicdentind uses

andd W maintensnue of the Property,
Barrower shall prompily give Lender written natico of ¢ny favestigntion, clalm, demand, lawsall or other iction hr my

aoveramental ur regulniory agenty or private pany invotving tw Preperty and any Hazardous Substance or Envitonnieninl Law
of which florrower hus actual knowledge. IF Borrower learns, or iszotified by nny govesmental o regaintory amthoriy, thit nnr
removal or wther tfemediation of any Hazardous Substance affecting Wb Property is necessary, Borrower shall promyiily ke all
necessary remecdinl actions in accordance with Environmental Law,

As used in this parngraph 20, "Hazazdous Substances” are those subsizaess defined wy toxic or huzardous sabstances by
Enviranmental Law and e following substnnces: gasoline, kerosene, wviner [unable or toxic petrolenm products, 1ovie
pesticides and hesbivides, volatilo solvents, materials containing ashestos or fornaldeavde, and rdivnctive materlals, As used in
this pnrasrth 20, *Environmental Law” meany federal Jaws amt faws of the jurisdiction whero the Property is located thin rekae

1 health, safety or envitonmentnl prowetion,

NON-UNIFORM COVENANTS, Borrower andd Lender further covenant and ngree as (o' lows:

21, Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration Sullowing Borrower's breach uf
any covenunt or agreement in this Security Instrument (but not prive to acceleration tnder purngraph 17 unlesy
upplicable law provides otherwise), The notice shall specifyt (a) the defuults (b) the netion rujuired ve-curs the defanly ()
a date, not less than 30 days from the date the notice is glven to Borrower, by which the default st be cured; and ()
that fuilure to cure the default on or before the date specified in the notice may resull in nceeleration of iy sums secured
by thiy Security Instrument, forecinsure by judliclal praceeding and sale of the Property, The notice shah further inform
Rorrower of the right to reinstate after accelerntion and the right to ussert in the foreclosure procecding the nonsexistence
of @ default or any other defense of Borrower o acceleration and foreclosure, UF the defuult i not cured on or brefore (he
dule specified in the notice, Lender, nt its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may fuveclose this Security tnstrument by judicinl proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not
timited to, reasonable attorneys® fees and costs of title evidence,

22, Relense,  Upon payment of all sums secured by this Security Instrument, Lender shall releass thiy Security Instrument
without charge to Barrower, Borrower shall pry any recordation cost,

23, Waiver of Homestead. Borrower waives all eight of homestead eacmption in the Propeny,
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