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MORTGAGE

LOAN NO.:  000-10811-7

THIS MORTGAGE ("Security Jastrument®) is given on MAY 13, 1993 . The morgugor is
BRUCE E. DAVIS SR,, MARKIEC T3 BARBARA RUTH DAVIS

{"Borrower™). This Security Instrument is given o
VINGS & "LAN ASSOCTATION OF CHICAGO

which is orgy xmd ancl cxistin ﬁﬁmdcr the laws of United Staces. of America , and whose
addmss is S'I“EET. (J'IIM IL 606;')
ViZender™). Borrower owes Lender the principal sum of

FORTY FOUR THOUSAND TWO HUNDRED AND NO/100 Dallaes (U8, 8 44,200,00 h

This debt is evidenced by Borrower's note dated the same date us this Securic-Instrament ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, duc and  payable on JUNE 1, 2023

This Security Instrunient secures to Lender () the repayment of the debt evidenced by the oz, with interest, ancd all wmwal»..
extensions und modifications of the Note; (b) the puyment of sl other sums, with interest, wlvanced wnder paragraph 7 w 1o
pratect the security of this Security Instrument; and (¢) the performance of Borrower's covenants td ngreements under this o
Security Instrument ax! the Note. For this purpuse, Borrower does hereby mongage, grant and coavey 4o Lender the following
desribed propenty located in (80 ¢ ¢ County, illinois: §

REFER TO ADDENDUM ATTACHED HERETO AND MADE APART HEREOF

THIS PROPERTY DOES NOT CONSTITUTE HOMUSTEAD RIGHTS FOR THE GRANTOR OR IS SPOUSE,

pcIcNo H 29‘09’206"
which hus the mfudress off

inols 60419

37~
0 IQggg()MBABH AVENUY DOLTON |Stieet, City),

“Property Address™);
[Zlp Cok) (Froperty ¢ )

ILINOIS-Single Famity-Fannla Mas/Fraddie Mac UNIFORM INRTRUMENT Foga \ W1 O Form 204  0/90
@D, 6RilL) wion VMIE MOREOAGE FORME (110293 4100 HOOIMJS 14wt
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17, Trunsfer of the Property or & Bencficial Interest fn ﬂurruwu?’ Il or 'my part of Illu1’lupctl) or iy interest in il
is sold or transferred (or it n beneficinl interest in Borrower is sold ar trunsferred aid Borrower Iy not s natal person) whihon)
Lender’s prior writien comsent, Lender may, w ity option, require inunediate payorent b fill of all sums seeured by (his
Security Instrnment. However, this option shall not be exercised by Lender it exercise is prohibited by foderal law as of the date
of this Sccurity Instrument,

IF Lender exercises this option, Lender shull give Borrower notive of aeveleration. The notice shidl provide o period of nul
fess thun 30 days from the dute the natice Iy delivered or axied within wwhich Dorrower must puy all sus secured by this
Security [nstrament. IV Borrower fuils (o pay these sums prior to the expivstion of this period, Leader ny invoke any remeaics
permitied by this Security Instranient without furiher notiee or demand on Horrower,

I8, Borrower's Right to Relnstite, 17 Borrower meets certain conditions, Botrower shull have the right 1o have
enforcenwent of this Security Instrument discontinued at wny time prior o the cactier of: G 8 days v sueh ather peried iy
applicable law awy speeity for reinsttement) befire sale of the Property pursuant 1o sy power of sale contuined in this
Seeurity lostrument; or (b} entry of u judgment enforcing this Security Insteoment. Those conditivns we thit Boreower: (8) pays
Lender all sums which then would be due wnder this Secuwrity Insteumient and the Note as i no aceeleration had oceurred: ()
cures oy delalt ofany other covenamts or ugrccmcnl-v (e) pays ofl expenses incurred in enforcing this Security lastrument,
including, but not tinuted to, reasonable attorneys’ fees: wmd (1) takes such action as Lemder may reusonubly reguire 10 assure
that the lien of this Secusaty) fistrutnent, Leader's rights in the Propenty sl Borrower's obligation to pay the sums secuired by
this: Security Instrument shati contine unchanged. Upon reinstatement by Borrawer, this Security Insteument and the
obligations secured hereby sha'soomuin fuly effective as i no ueceleration fad oceurered, However, this right o reinstate shall
not apply in the case of aceeleration sader paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or u partial interest in the Nute (together with this Security
Instrument} oy be sokd one or more timeszithout prios potice to Borrower, A sale may result in o change In the entity (knows
as the "Loan Servicer") that collects montity payments due under the Note and this Security Instrument, ‘There also muy be one
or more changes of the Loan Servicer unrelated riavale of the Note, 18 there is o change of 1he Loan Serviver, Borrower will be
given written notice of the change in nceordunce swith-paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer und the address wosdich puyments shoubd be mude. The notice will wlso conttin any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cauie or-permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borcower shall nod do, nor allow anyone else 10 do, anything offecting the
Proverty that is in violation of any Environmental Law. The preceding two sentences shull nat apply 1o the presence, use, or
stornge on the Property of smatl quantities of Hazardous Substanees that are generally recognized to be appropriate to tornia)
residential wses ond to maintenanee of the Property.,

Borrower shall promiptly give Lender written notice of any investigidina, claim, denund, fuwsuit or ather action by any
governmental or regulatory agency or private party involving the Property and any-Hazardous Substance or Envieommental [Law
of which Borrower has actual knowledge. 11 Borrower learns, or is nonfied by ony gevernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property toiiccessary, Borrower shal) promptly tnke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those subsinces defined s toxic or hazardous substunces by g
Environmientul Law and ihe following substances: gusoline, kerosene, other Rammable orfoxie petroteum products, 1oxic Qpy
pesticides und herbicides, volatile solvents, materials contining asbestos or formaldehyde, and radicactive materials. As used in pn
this paragraph 20, “Environmental Law” means federal taws and laws of the jurisdiction where the’ Somenty is tocated tha QO
relate to helth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender lusther covenant and agree as ipllows:

21, Acceleration; Remedies. Lender sholl give notlee to Borrower prior 1o accelerntion following Barawer's breach
of any covenant or agreement in this Security Instrument (but not prior to acecleration under paragreaph 17 unless
applicable faw provides otherwise), The netice shall specity: (@) the defaull; (b} the actlon required (o cure the defimlt;
(c) a daute, not less than 30 duys from the date the nolice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defuult on or before the date specified in the notice may result in aeeeleration of the sums
secured by this Security Instrument, foreclosure by Judicizl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any ather defense of Borrower to acecleration and foreclosure, 1f the default Is not cured on
or hefore the date specified in the notice, Lender, ot its aption, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Tnsteament by judielal
proceeding. Lender shall be entitied (o collect all expenses Incurred fn pursuing the remedies provided in this paragraph
21, including, but not Hmited to, reasonable atlorneys® fees ond costs of title evidence,

22, Refease. Upon paynmient of all sums secured by this Security Instrument, Lender shull release this Seeurity Instrument
without charge 1o Borrower,  Horrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives il right of homwestead exemption in the Propenty. Form 3014 9/90
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8, Hazardd or Property Dsurance, Borrower shull kdep e h\'d)ruv&uwn(* v -:.\Inlhuf oy hervatter erseted on the
Property insured against Joss by Tire, hnzands incheded within the term "extended coverage” and wy other hwzords, ineluding
floads or NMueding, Tor which Lender requires insuratiee, This insirance shall be maintained in e amonnts and for the periods
that Lender requires, “The insuranee carvier providing the insurnee shall be chosen by Bortower subject 1o Lawder's approval
which shall not be unreasonably withbeld, 11 Borrower Tails 1o wadntnin coverage deseribed abave, Lender awy, at Lender's
uptien, abtain coverage o protect Lender's gights in the Property i accordance with parageaph 7,

All insurance policies and renewals shnf] be acveptable o Lender and shald include a standurd mortgage clanse. Lender
shudt have the rlght w hold the policies and renewals. 1 Lender requires, Borower slall prompily give o Leader all recelpts of
paisd premiums aml renewil notices. e the event al loss, Bormwer shull give prompt aotice to the Insisanee cieriee and Lemder,
Lender muy make proot of loss it ot made proigtly by Bortower,

Unless Lender nnd Boreower otherswise agree 1 wriling, insurance proceeds shill be applicd b restarntion or repair of the
Property dumaged, il the restoration or repabe is ceonomicully Teavible and Lender's security s not lessened. 11 e restoration ar
repair is nod economically teasible ar Lender's seeurity woukl be lesened, the insiranee proceeds shall b applicd to the s
seenred by this Sceurity Instrument, whether or not then due, with any excess paid 1o Borrower, 11 Bosrower abaindoms the
Property, or dues ne? answer within 30 days a notice from Lender thit the Isuranee carvier s offered e settle o claim, then
Lender may collect the Snsumnee proceeds, Lender may use the proveeds to repuir or restore the Propaity og ta pay swn
sectired by this Security Jasimumient, whether or net then due, The 30-day perisd will begin whed the notiee s given,

Unless Lender amd seirower otherwise agtree in writing, any application of proceds 1o prineipal shall ot extend or
postpone the due date of the eraithly payments teleered o in parngiaphs T umd 2 oor chnge the amount of the payments, 1
under paragraph 21 the Property idapanired by Lesder, Boreower's right to any insuranee policies md proceeds resulting trom
damiage 10 the Property prioe to the bequisition shall pass to Lender to the extent of the sums seeured by this Security Instrument
immediately prior to the wequisition.

6. Ocenpaney, Preservation, Malmtezarce und Protection of the Propeetys Borrawer's Lown Application: Senseholis,
Borruwer vhaii vcenpy, establish, amd use the Prapeity as Borowet's prioeipil residence within sixty diys wher the executhon ol
this Sceurity fnstrument and shull continue (o aeepe-the Property s Bortowet's prinopal residence fog at least one yea alter
the date of secupancy. tnless Lender otherwise agree s writing, which consent shall not be unreasonably withhield, or unless
extenuating circomstances exist which are bevond Besivawer's conted, Borsower shall net desteoy, damage or impoir te
Property, allow {he Property to deteriorate, or commit waste ex the Property. Borrower shall be o delanie iC wny torlvitare
action ar prisceeding, whether civit or erhnimal, is begun thattin Lender's good Saith gudgiment coull veswlt in forfeitin of the
Property or otherwise materinlly impair the lien ereated by this Security Istrument or Lendes's security interest, Borraswer niay
cuye such w defiuule wnd reinstate, ox provided i paragraph 18, by cagsiog thwe action or proceeding 1o be dismissed with o raling
that, in Lender's good fuith determination, precludes Torleiture ol e uower's ierest in e Propeity or other waterial
impairment of the lien vreated by this Security Instrument o Lender's saoveity interest, Borrower shall alsa be iy defimlt ir
Borrawer, during the foan applivation provess, gave materially Talse or inaecurate isformution or statements to Lender (or Miled
W provide Lemder with any material infornwtion) in connection with the loan evilemned by the Note, including, ot sot thited
W, representations concerning Borrower™s occupaacy ol the Property as o prinvipal sésiagnee. IV ihis Security Instrument is on o
leaschold, Borrower shall comply with all the provisions of the Tease, I Borrowess sdqoives fee title 10 the Propenty, the
leaschisld and the Tee title shall not inerge unless Lender agrees to the merger in writing, _

7. Protection of Lender's Rights in the Property. I Horrower fails (o perform the covenanis and agreements comtuined in’
this Security lnstrsmient, or there is u legal proceeding that may significamly stteel Lender's vighta i the Property (such as 4
proceeding in bunkruptey, probate, Tor condemnation or forleitire or to entoree laws or eegulatinne)ba Lender may do and
pay lor whatever is necessary to protect the vilue of the Fropenty und Lender's rights i the Propeny. Lander's actions imay
inchide paying any swms seeured By w lien which has privrity aver this Seeurity Instiument, appeianiag in count, paying
reasonable attorneys’ fees nd entering on the Property to make repairs. Although Lemder tuy take sction underthis parngraph
7, Lender dues nod have 1o do so,

Any amounts disbursed hy Lender under this paragruph 7 shall becomie udditional debt of Borrowsr secured by this
Sccurity Tostrument, Unfess Borrower and Lender agree o other werms of payment, these amounts shabl hear interest From the
date of disburserment at the Note rute ond shalt be payable, with interest, upan potice from Lemder to Borawer requesting
payment.

8. Mortguge Insurance. [ Lender required mortgage insurance as o comdition of making the foan secured by this Seeurity
Instrument, Borrower shall pay the premivins reguived to maintain the mertgage insurance in effect. I, far any reason, the
mortguge insurance coverage reguired by Lender lapses or ceases v be in effect, Borrower shall poy the preminms reguired to
oblain coverage substuntially equivalent to the mortgage insuranee previously in effect, ata cost substuntially equivalent o the
cost to Borrower of the mortgage insurance previously in eiteet, Trom an alternute mortgage insurer approved by Lender. If
substantinlly cquivalent morigage insurunce covernge is not available, Borrower shadl pay to Lender each month a sam equul to
ane-twelfth of the yearly mongage insurance premivm being paid by Borrower when the insurance coverage lapsed or ecased to
be in elfect. Lender will pecepts nse and retnin these payments us o loss reserve in lict of mortgage insuranee. Loss reserve

Form 3014 9/90
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LOAN NO.: 000-10911-7

BORROWER/ENTITY: BRUCE E. DAVIS SR,

.

LEGAL DESCRIPTION

THE NORTH 42 FEET OF THE SOUTH 58 FEET OF LOT 10 (EXCEPT THE
EAST 8 FEET THERPOF) IN BLOCK 6 IN 'TOWN AND COUNTRY FIFTH
ADCTTION TO IVANHOE, BEING A SUBDIVISION OFF THE NORTH 20 ACRES
OF/p2 3 IN VERHOEVEN'S SUBDIVISION IN THE NOKIH FAST (/4 OF
SECTITN-9, TOWNSHIP 36 NORTH, RANGE 14, EAST OF ‘THE 'THIRD
PRINCLVAL MERIDIAN, IN QOOK CUUNTY, [LLINOIS,

L4805 WARASH
DOLTON, (1L 60419

Py LNst 29-09-206-037-0000

PHEPARED B3Y: SOUTHWEST FEDERAL SAVINGS & JOAN ASSOCIATION
b2 SOHUNTWEST HIGIMWAY
HOMETOWN,  [L 60456
BONNTE HOFEMAN




UNOFFICIAL COPY




UNOFFICIA

w4

OPY

-4 FAMILY RIDER

Assignment of Rents

THIS )-4 FAMILY RIDER is mads this L3y of MAY . L1 .
and is incorporated into and shall be deemied to amend und supplement the Mortguge, Deed of Trust or Seenrity
Deed (the **Seeurily Instrument’) of the same date given by the undersigned (the **Borrower™) 1o secure
Borrower's Note to

SOUTHWEST FEDERAL SAVINGS & LUAN ASSOCIATION OF CHICAGO

(the ""Lender'')
of the sam. ate and covering the Property described in the Sccurity Tnstrument and located at:

1760% WABASH DOLTON, IL 60419

{Property Address)

1-4 FAMILY COVEMANTS. In addition to the covenants and agreements made in the Securily Tnstrument,
Borrower and Lender furtner covenant and agree as follows:

A. ADDITIONAL PROMRTY SUBJECT TO THE SECURITY INSTRUMENT. In wddition to the
Property described in the Security Instramant, the following items are added to the Property deseription, and shall
also constitute the Propenty covered by the Security Instrument: building mualerinls, appliances and goods of every
nature whatsoever now or hereafter focates in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those fir the purposes of supplying or distributing heating, cooiing,
clectricity, gas, water, air and light, fire preveation and extinguishing upparatus, sccurity and nccess control
apparatus, plumbing, bath tubs, waler heaters, waler closets, sinks, ranges, stoves, refrigerutors, dishwashers,
disposals, washers, dryers, awnings, storm windows, s0mm doors, screens, blinds, shades, curtnins und curtain
rods, attached mirrors, cabinets, panclling and attuched Tiosr coverings now or hercafler attnelied o the Property,
atl of which, including replacements and additions thereto, sinll be deemed 1o be und remuin a purt of the
Property covered by the Sccurity Instrument, All of the foregeing, together with the Property described in lhc{D
Sectiiny fnstrument (or the leasehold estate i the Security Instramzat is on a Jeaschold) ure referred 1o in this 1-4
Family Rider and the Security Instrument as the **Property,”’ - %

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Barruwershall not seek, agree (o or minke a Y
change in the use of the Property or its zoning classifieation, unless Lender s agreed in writing to the change. oo
Borrower shull comply with all laws, ordinances, regulntions and requiremete ol any governmental bady oo
applicuble 1o the Property. @ o]

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shitt not-itow any lien inferior
to the Security Instrument to be periected aguinst the Property without Lender's prior weitter, permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against reat loss inadadion to the other
huzards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Unlforn: Covenit 18 s dewira,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writiog, the first
sentence in Unitorm Covenant 6 concerning Borrower's occupancy of the Propenty is deleted. AVl reminining
covenants and agreements set forth in Uniform Cavenant 6 shall reniin in eflect.

(i. ASSIGNMENT OF LEASES. Upon Lender's request, Bostower shalf assign to Lender all leases of the
Property and all securlty deposits made in vonnection with leases of the Preperty, Upan the assignmen, Lender
shall have the right 10 madify, extend or terminate the existing leases and o exeeute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease” shall mean *'sublease'* if the Security [nstrument is on
a leaschald.

MULTISTATE 1-4 FAMILY RIDER -Fennla Maa/Freddis Mag Uniform instrumant Form 3170 9/90
Faga 1ol 2

Q‘ -87 stom VP MORTGAGE FORMS - 1311193 1100 (1B00H21. 2401




93394848

UNOFFICIAL COPY

0A18 OLLE wiog 10z eeg

120310y

(1eag)

10U I -

(g}

1RMoa0g-

(W) U

FEPINIT N

A 'l!‘? SlAva 3 -]'1’12-1
{jag) !

/
i 9Py Ajweg
P SI UL pauImiu0s suolsia0ld pue i) ay) o) s8R pur sidaadt Jamonog ‘MOTHE DNINDIS AR
“uawnsuy Siunaag ay) Aq panmad
\ali)au.ia.l a1 Jo Aum dY0AUT A0UE JOPUIT PE ULWMNISUY KISN30S SU) I9PUD YORDIY B 3G |JBYS 1SAI20U1 UR Sty JOpu]
Yorym un wausaide Jo 90U AUB JIPUN YIIG 10 )NEAP S Jam0Uog NOISIAONd LINVIAd-SS0ND '1
‘10 w1 pind aum uxunnsu] ARG AP AC PAINNSS SWINS DY ([ saym deuiuudy [jeys Suadoad oy jo oy
JO UauBissn sy -Jopu Jo Apattas 10 WEU 1YL TR ARPHEAUY D JARIOP AUR JAIRM 10 DUTIDY JOU {[RYS SU3Y J0
gonmodde AUy SN0 1NNISP T USYM SWI) AUR JB OS 0% Ak oA pautodde A|[miapnl e 10 sjuaBu s Japud|
3O '19pUdT “19AMOH C1omoltog 01 jnejap jo npou Jutatdoaye Jo aopag Apadolgd ) mmuma 10 JO |GAE0d
aym undn 32w o1 pagnbar ag 1ou fEYS taataas panxidn Spmoagpal 8@ 0 sead s 39pedy S0 e
ydeafesed siy) aapun sy s Fuisaaxa wosy 1apua sard pinos eyl 1on Luw uaojuad jou [im pun 100
Y PUR SWOY o Jo uswufisse Joud Aue pAIN9XI JOU SBY JOMOLUPY. L2yl Siuruea pun sluasiudas Jamosiog
'L WEUIACY) Waoyiun of wensind watruisug ALdroass ayy £q paIndds 1apua] 0) 13molog jo
SSUPAIQIPUI SWOaX [[eys sasodand yons 10) sopua g papuadxa spuny Ava sianyg ay Sunaajian jo puw Kuadoid
oy dwrfteuwie pur jo pavos Jupm o SIS0D Y1 J0A0D 0) WAYNS 1ou - Laadosd g Jo swey ap )l
*Kianoas sp Auadosd augie Sonnbaprur ayy o1 St Buwmoys
Aun ynoynam Snadosg ay) wosy paauap siyosd pur siuay ay) 19a)100 pur Suadolg auy aBuurw pun jo voissassod
ayin op powtoddy 12a1331 © dary ©0) PIIRD BY (RS JOPUXT (1a) PUB 1PIAIdIAl A[pman sudy dsoyl Ajuo
20) JUNOIIL ) Y81 H) |[RYS JaaD padradde Sppmatpnf Auw so sjuade s sapua] *1apuadia) fusiinasuy Aunaag
oyt Aq pandas swns Ay o) uay pue *Kuadosd ayi uo sadIRyYd OO PUR SIUILSSISSE *§IXRY | Swrudd aurinsul
'$)S00 2dURUAMIEI pur Jiedal ‘SPUOG § 13A1903 uo swnhudd '§39) S J0A0 "SIy s Kawlcie. B paw ou
mg *Juipngaur 'smay gy Fundajon pur {uadord ay Sudourw pur jo [oauos Suiye jo SIS0 Ay 0 isuy pordde
o |rys swode s sopud 1o rapux) Ag posIea RUAY (I 51110 soplacad may dqrorddn ssaquil (AL uru)
Iy ) pUBWIP uMius s J3pus] uodn swade s 1apuatt 1o dopury o) piedun puw anp siuay iw Ked jpEgr Aaddoig
auy) Jo unuy Youd 18yl soude samosiog (1) (Auadoad A8 JO SIUDY M) J0 |18 IAIBIZN PUR 1D9)[0D 0F PANIUI I [[RYS
39U (11) Yuawmasu} Ainoag ) g panods stuns ayy o) paltdue 3q 0} *AJUO JapU] JO 1audg ol Joj 24151 SN
IIMOLIOR AQ POY 2 (Y 19Ma10g AQ PIALAINI SISY {7 (1) HAMGLIGH OF YORAG JO 2mou s3MB 1opudy jI
“Ajuo K1nd0s [BUONIPPE JO§ JUAWUISSE N
10U PUR URELTISSH HNJ0SYD HE SAMNSHOD SIUdY Jo uawudisse s1g1 uade s Japu do 2apua] o) pred 3q o) AR
SIAY S IEgE (8)Iuvyd) 3y 0] Adn0u uasF smy IapuaT] (1) pue wawnsE] {1naag A jo 17 ydeidtind oy wrosind
N2 J0 I3JoU 010G udALT SrY JIPUIT (1) [HUD MUY Y FAIIDA (RN JOMOLOE "IIAIMOH SIUA3R § Jopu]
10 43puxy o) sy ap Ked eys Suadodg Sy Jo RN YIrd Jmp sdER pUr *SIUaY AY) 139])0 0} SudEN 8 A0pUs
10 Japud sazuoyinn amozrog cajquied asm Auadodd oyl Jo suay My woym of jo ssapredal cAuedold ow
JO {, 510y, ) SONUAAIL PUR AL ) (7 Jpu] 0 saajsumy) puw sufisse Kyruonipuoaun puw A12NJOSqE 1IM0LI0H

"NOISSASSOd NI HAANTAT MAAIADIN 4O INFWINIOAAV SINAN JO LNFWNDISSY 'H




