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RECORD AND RETURN TO:

PREFERRED CAPITAL MORTGAGE, INC. DBA AMERICA’S BEST MORTGAGE COMPANY
17400 SQUTH OAK PARK AVENUE S S
TINLEY PARK, ILLINOIS 60477 ' ‘ ' R ‘
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THIS MORTGAGE (“Secrriie Instrunent”) is givenon - MAY 11, 1983 . ‘The mortgagor in

JAMES E. WILLETT :
AND KATHY A, WILLETY, RUSBAND AND WIFE

("Borrow.sr"). This Security Instroment is given o

PREFERRRED CAPITAL MORTGAGE, Tyr'. DBA AMERICA'S BEST MORTGAGE COMPANY

which is organized and existing under the laws of THE STRIA OF ILLINOIS S e . and whos
address is 17400 SOUTH OAK PARK AVENUE :

TINLEY PARK, ILLINOIS 60477 {"Lender®). Borrower owes Lcmler the prmdpul :mmn!'

ONE H!UNDRED TWENTY THREE THOUSAND ’I'WO HURDORED

AND 00/100 : -Dollars (U, S $ 123 200.00 ),
This debt is evidenced by Borrower's note dated the same date as this' Security Instrument (*Note"), whu.h provides for
monthly pavments, with the full debt, if not paid earlier, due and payable on OB 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ' Note, with interest, and ull rcnewals
extensions gnd modifications of the Note; (h) the payment of all other sums, with inferest, advanced under puragraph 7 to
protect the seenrity of this Secunity Instrument: and (¢) the performunce of Borrewer’s ¢ovenunts and agreements under this
Security Instrument und the Note, For this purpose, Borrower does herehy mnrlgn;c grant and convey’to Lender the following

describked property locuted in CODK County, Illinnis:
LOT 106 IN C. J. WOOD'S RIDGEWOOD HOMES, BEING A SUBDIVISZON OF PART OF

THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 37 NORTH, _—

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR CP TITLES OF COOK COUNTY, ILLINOIS ON APRIL 3, 1954 AS
DOCUMENT NUMBER 1515551 AND CERTIFICATE OF CORREC’I‘ION DOCUMENT NUMBER
1531714.

24-15-408-015
VOLUME 246

which hae the address of 1 1512 SQUTH NATCHEZ AVENUE, WORTH Street, City ,
. 60482 - sy - o
i Zip Code {"Property Addl:'a% )
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picvients iy no donger he W:‘N»FlFIIﬂ der, l A nye @'P n the wnieunt and for the perisd
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that Tomdey regunres) provi
the prenums requered to mamtinn morlgige isinnce in ulhu or 1o pravide a loss reserve, until the roquiremont fur mortgege

imwtrance ends i accordance with any written ageeement betwoen Borrowor and Leader or spplicablo taw.

9, Inspection. Lender or its agent may make ressonahlo entries upon and inspections of the Proporty. Londer shall give
Horrower antice 4t the time of or prior to an inspection kpecifying rousonnble ontive tor thy inspection,

§0, Condemnaution, The procoeds of any uward or claim for demages, direct or conseruential, in contection with any
condemnutinn or other tuking of any part of the Property, or far conveyance in lieu of (..'l'ﬂldd!l’lﬂﬂﬂﬂh. ure herchy asuigned und
shall ,e pad to Lender.

In the cvont of a total taking of thy Praperty, the provesds shall be applied to the sums mured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Proporty in which the fair
market value of the Property iminediately hefore the taking s equal o or greater than the amount of the sums seeurod by this
Secunty Instrument immodiutely hafore the taking, unieas Borrowsr and Londer otherwise agree in writing, the sums secured by
this Security lnstrument shall e reduced by the amount of the proceeds multiplied by the following fraction: (1) the total
smount of the sums secured tmmediately bofore the taking, divided hy (b) the fair market value of the Property immediately
before the taking. Any halunce shail ho puid to Borrower. In the event of & partial taking of the Property in which the fair
markel value of the Property immediately before the taking is less than the smount of the sums secured immediately before the
taking. unless Borrowe:“and Londer otherwise agree in writing or unless applicable law otherwise provides, the proceeds shull
be upprhied to the sums scowed by this Secunty Instrument whather or not the sums are thea diie.

{f the Property is ahesiddoued hy Rorrower, of if, after aotico by Lendor to Borrower that- the condsmnor ullum to make un
award or settle & claim for dimcpss, Borrower tinls to renpond to Lender within 30 days atter the dute the notice in given,
Londer 1s nuthorized to collsct and rpply the proceeds, at ity option, either to restoration or repair of the Property or to the sims
sectirsd by this Security Instrument. ~iisther or not then due.

Unless Lender and Borrowur othe/wim gyree in writing, any application of proceeds to principal shall pot extend or
postpone the due date of the monthly puymeits referred to in paragraphs ! aad 2 or change the smount of such puymenty.

11. Rorrower Not Released; Forbearanide By Lender Not a Wuiver, Extension of the tima for puyment or modilication
of amortzation of the sums secursd by this Securit; Tostrument granted by Loncer to any successor in intorest of Borrowur shall
put operate (o relense the lisbility of the original Borriwir ar Borrower's succensors in intersst, Londer shall nut be required to
commence proveedings aguinst any suceessor in interest 5 -vefuse to oxtund time for paymont or otherwisa modity amortization
of the sums secured by this Security Instrument by rewson o any demand made by the original Borrower or Borrower's
sucvessors in interest. Any forbearance hy Lender in exercising #ny right or remedy shall not he a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabii?;: Coesigners. The covenunts wnd ngreements of this
Security Instrament shall hind and henofit the successors and assigng #if Lander and Borrower, subject 10 the provisions of
puragraph +7, Borrower's covenants and sgrecments shall be joint and revaral. Any Borrower who co-signs thix Security
Instrument bui does not oxecute the Note: (a) is co-vigning this Security Instriment only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {») ‘s not personally obligated to puy the sums
secured by this Security [nstrumont; und (c) agress that Lender and any uther Borrower :nay agree (o extend, madify, forbear or
make any secommodutions with regard to thy terms of this Security instrument or the Nute without that Borrower's consent,

13. Loan Charges. If the loan secured by this Sceurity [nstrument. is dubjoct to a lav/ which sots maximuin lorn charges,
and thit law s finally interproted so that the interest or other lonn charges collected or to be-collectedd in connection with the
loun exceed the pormitted limits, then: () any sich loan churge shidl bo reduced by the amount ecegsary 10 reducy the chargs -
to the permitied limit; and (b) sny sumy already collected from Borrower which exceeded permittea Nl will bo rofunded 10
Borrower. Lender may choose to make this refund hy reducing the principal owed under the Nole sr-by making o direct:
payment to Borrower. It a refund reduces principal, the reduction will be treated ax a partlal propayzent. wuhout any
prepaynienl churge under the Note, :

14. Natiees. Any notice to Borrower provided tor in this Security Inulmmcn! shall be gwen hy dulivering it or by mailing
it by tirst class mail unless spplicable lsw requires use of another method, The notice hall be directed 10 the Propoerly Aduress
or any other address Borrower desigoates by notice to Lender. Any notice to Lender shall be given by first class mail to

Londer's address stated herein or #ny other address Lender designates by notice to Borrower. Any nntice provided for in this @
Sccarity Instrument shall be deemed to have boen given to Borrowoer or Lender when given as provided in this paragraph. K]

IS, Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw ofthe  7)
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or thu Note U?
contlicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Noto which canbe 25
given cttect without the conflicting provision. To this end the provisions of this Security Instrument and the Noto are declared 8

to be severuble,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note-and of this Sa,unty Instrument.
DPS 1092
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< wobd on transterred Gor of  benefiemd interont i Borower i spid or transtorrgd and Botrowor 5 ot & sattenl porson) withot
Lemdver's prior written consent, Londer may, at ats option, sxjuire iounedinte payment in tull of wlb sumw secured by thix
Securily Instrument. However, this oplion shall nat be exercised by Lender if exercise is prohibited by tederal law wnof the date
of ths Secunty Instrument,

It Lender exercises this aption, Lender shall give Borrower notice of aeceleration. The notica shal) provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by (his
Suctirsty Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke uny remedies
permitted by this Security Instrument without further notice or demand on Borrower, ‘

18. Borrawer's Right to Reinstate. If Borrower meols certnin conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the cutlier of! (a) 5 days (ar such other puriod as
applicable Jaw may specify for ranstatement) hefore sale of the Property pursuant to any power of sale contained in this
Securty fistriment; or (h) entry of & judgment enforcing this Security Instrument. Those conditions are thut Borrower: (n) puys
Lender al! sums which then would he due under thiy Security Instrument and the Note as if no acceleration had vecurred; (b)
chires any default of sny other covemmnts or agreements; (c) pays all expenses incurred in enforcing this Seeurity Instrument,
inclihing, but notimited 10, reasonsble atorneys’ foes; and (d) takes such action as Lender may: reasonnhly roguine to susuro
that the lien of tis-Security Instrument, Lender's aights in the Property and Borrower's obligation to pay the suns secured by
this Seconty Instrumes! shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

abligations seeured heevin shall remain fully effective as if no scoeleration had oceurred, However, this right (o reinsiate shall

not apply 10 the case of acedlastion under parugraph 17
19. Sule of Note; Change of Loan Servicer. The Note or o partial intorest in the Note (together with this Security

Instrument) may be sold one or riore times without prior sotice to Borrower. A sale may result in i change in the entity (known
i the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer (nrslided 1o a sate of the Note, If there is & change of the Loan Servicer, Borrower will he
given written notice of the change in accordanzcwith paragraph 14 ubove and applicable law. The notice will state the name und
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informution required by npplicable law.

20. Huzardous Substances. Borrower shall Gt ciuse or permit the presence, use, disposal, storuge, of release of any
Hazardous Substances on or in the Property. Borrow:r shall not do, nor allow anyone else to do, anything atfecting the
Property that is in vialation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
starage on the Property of small quantities of Hazardous Suisiances that are generally recognized fo be appropriate to normal
residentiaf uses and to maintenance of the Property.

Bosrower shall promptly give Lender written notice of any tavesiigation, claim, demand, lawsnit or other action by any
puvernmental or regulatory agency or private party involving the Pmpc".y and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. [ Borrower learns, or iv notifiad by ary governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Plopenty is necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances”™ are those substances dedined as toxic or hazardous substunces by
Bavitonmental Law snd the following substunces:  gasoling, kerosene, ather flamme’le or toxic petroleum producta,’ toxic
pesticides and herbivides, volatile solvents, materinls containing asbestos or formaldehyde, ai! radionctive materials. As.used in
this paragraph 20, “Eavironmental Law" means federal faws and laws of the jurisdiction-whero.the Property i located that ¢
refute to health, satety or environmental protection.

NON-TINIFORM COVENANTS. Borrower and Lender further covenant und agree us follows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to accelerution follewiny Borrower's hreach
af uny covenant or agreement in this Security fnstrument (but not prior to ucceleration under parngraph 17 unless

uppli‘:uh}c luw provides otherwise), The notice shull specify: (a) the defuult; (b) the action requived i cure the default;

{c) 1 date, nut Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(¢ that failure to cure the default on or before the date specified in the notice may result in neceleration of the sums
secured hy this Security Instroment, foreclosure by judicial proceeding and sale of the Property, The natice shall further
inform Borrower of the right to reinstute ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to acceleration and foreclnsure. If the defuult is not cured on
ar befare the dute specified in the notice, Lender, at its option, may require immediate payment in full of alf sums
secured hy this Security Instrument without further demand and mny foreclose this Security Instrument hy judicial
proceeding. Lender shull be entitled to coliect nll expenses incurred in pursuing the remedies provided in this purugraph
21, including. but not limited to, reasonable utlorneys® fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release thiv Security Instrument

without charge 1o Borrower.  Borrower shall pay uny recordation costs.
23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property. DPS 1083
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THIS ADJUSTABLE RATE RIDER is made this 11TH dey ot 18 93 .
snd ia incarpaoratad into and shall be deamad to amend and -upplamaﬂt the Mortgage, Daed of Trust or Sacurity Dead {the

"Sagurity Instrumant”) of the sams dste glven by the undersignad [the “Borrowaer’) to seours Borrower‘s Adjuctable ﬂnh
Nots [the “Note”l tc  PREFERRED CAPITAL MORTGAGE, INC.

DBA AMERICA’S BEST MORTGAGE COMPANY
{the “Landar”) of the same date and covering tha property dacoribed in the Senurity instrument snd laoated at:

11512 SOUTH NATCHEZ AVENUE, WORTH, ILLINMOIS 60482

{Proporty Addraas}t

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE

MONTHLY PAYMENT.
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE AD.JUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covanants snd ocroamanh mndo in the Saeurlly Inltrumem Bonowtr and

Landar further covenant and agrees as Folows:

A ADJUSTAFLE RATE AND MONTHLY PAYMENT CHANGES L
"' '%. The Nots provides for changas In the

The Note providis for an initial interest rata of 5.0000
adjustable Intarast ra’s and the monthly paymants, as fallows:

4.  ADJUSTABLE INTTRFCT RATE AND MONTHLY PAYMENT CHANGES

tA} CHANGE DATES '
The adjustable interest race will pay may changs on the first dsy of JUNE : ,19 94
and on that day evary 1Zth months lhereafter. Each date or which my adjustable interest rate vould changs is called @

“Change Date.”

iB) THE INDEX
Baginning with the first Changa Date, my adjustable intarest rats will be based ot an Index. The "Index” is the weekly

avarage yisld on United States Treasury securiifes adjusfad to » constant maturity of 1 year, as made available by tha
Fedaral Rasnrve Board. The most recent Inde~.1iZure avalldble as of the date 45 days befors adch Changa Data Is called the

“Currant Indsx.”
It the Index is no longer avallable, the Nole 'loider will chdoss a new index which is based upon comparabla

information. The Note Holdar will give me notice of .z choice. _
IC) CALCULATION OF CHANGES ' :
Bafore each Change Date, the Note Holder will calculat s my naw intarest rate by adding TWO AND
2.8750 %}

SEVEN EIGHTHS percentaga points (
to the Current Index. The Note Holder will then round the-esult of this addition to the nsarest ons—siphth of one

parcentage point {0.125%). Subjact fo the limits stated in Sectio.: «P: balow, this rounded amount wliit be my new interest
rate until the next Change Gate. ‘ ‘ ’ ’

The Note Holder will than detarmine the amount of the monthly payraent that would be sutficiant to repay the unpsid
principal that | am sxpactad to owe at tha Change Date in full on the rocqurity date at my new inierelt rate in substcnthfly
equsl payments. The rasult of this caleulation will he the new smount of my non hly payment.

{D) LIMITS ON INTEREST RATE CHANGES ' ‘

N P 7.000 %

The intarest rate | am requirad to pay at the first Changs Date will not be grena than
ar tess than 3.000 % Thersaftar, my interest rate will noever be increcarad Or decraased on any single Change

Date by mure than TWO percantage points { 2. G000 %) from the rate of
Intarast | have besn paying for the preceding 12 months. My interest rata will never be gresisr than 11 .0000 %,

whioh ia callad the "Maximum Rate.”

tE} EFFECTIVE DATE CF CHANGES
My new intarest rate will become effactive on sach Changs Date. | will pay the amount 0.~y ‘aew nionthly psymaent
beginning on tha first monthly payment date after the Change Date until the amount of my monthiy rayment changes agsin

{F) NOTICE OF CHANGES
The Note Halder will daliver or msil to me a notice of any changes in my adjustable interest rate s #;0 amount of my
maonthly payment before the effective date of any changa. The notice will include information required Lty (aw to be given

me and aiso the titis and telephone number of » parson who wili answer any question | may have regarding the notice.

(8} FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert trom an adjustable interast rate with interest rata Umits to a

fixed interest rate, as folfows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) OPTION TO CONVERT TO FIXED RATE
| have a Conversion Option which | can exarcise unlass | am in default or this Section 5{Al wiil not permit me to do so.

The “Conversion Option” is my option to convert the interest rate | arn required to pay by this Note from an adjustable’rate

with intarast rata (imits to the fixed rate calculated under Section 5(B) balow.
The converslon can only take placa on & dateis) specified by tha Note Holdar during the period beginning on the #irat

Changa Date and anding on the titth Change Date. Each data on which niy adjustable interest rate can convert to the naw

fixed rate it callad the "Conversion Date.”

ML TISTATE CONVERTIBLE ADJUSTABLE RATE RIDER~Single Flmlh--Fmddh Mac Unlfoﬂu lnmm-nl o i
S . DPS 411

ALl

Form: 3130 1/88 . _
- K
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