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PREFERRED LOAN .

Ref. No.: 280602068208
THIS MORTGAGE ("Mortgage”) is made this 14th day of May jo 93 hotween

Morigagor, Narcisa A. Fletcher married to Freddy J. Fletcher ("Borrower") and the Morigagee, Clibank, Federnl
Swvings Bank, i corporation organized and enisting under the laws of the United States, One South Dearborn Strect, Chicag,
[llinois 60603 (*Lender).

WHEREAS, Borrower is indebted to Lendcr in the principal sum of U.S. § 12,800.00, which indebtedness Is evidenced
by Barrower's note dated May 14 1993 and extensions and renewals thereol (herein "Note™),
providing for monthly insiallments of prtm,ipal nnd interest, with the balance of indebtedness, if not sooner paid, due and
payable on Mav 19, 2000

TO SECURE o Lender the repayment of the mda.htcdnm evidenced by the Note, with interest thereon; the puyment of
all other sums, wichanterest thereon, advanced in accordance herewith the protect the seearity of this Mortgage; and the
performance of the eavenants and agreements of Barrower herela contained, Borrowge does hereby morigage, grunt and

convey to Lender the farlowing deseribed property located in the County of Cook, Stute of iuois:
A

LOT 7 IN CHAFMAN'S 10TH ADDITION TO TULIP TERRACE, A SUBDIVSION OF PART
OF LOT 7 (EXCEPT 7FE NGRTH 10 ACRES THEREOF) IN ELMER R. BERGER’S
SURDIVISION OF THRENORTHWEST 1/4 OF SECTION (4, TOWNSHIP 36 NGRTH,
RANGE 14, EAST OF THE ' IRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.LN. Nu. 29-14-156-014-0040

which has the address of 15732 Drexel, Tol.on, B 60419 (herein "Property Address®);

TOGEEHER with all the improvements nowor hereafter erected on the property, and all casements, rights,
appurtenances and reats all of which shall be deemed 0 be and remain 4 part of he property covered by this morigage; and all
of the foregomg, together with said property (or the leasch)Id cstate if this Mortgage is on a leasehold) are herelnafter roferred
toas the “Trropery.”

Borrower covenants that Borrower is lawfully seized of the <stale hereby conveyed and has the right o mortgage, grant
and convey the Property, and that the Property is uncncumbered, cxeepy for cncumbrances of record. Borrower covenants that
Borrower warranis and will defend generally the title 1o the Property-acainst all claims and demands, subject to encumbrances

of record,

Uniform (ovenaats, Borrower and Lender covenant and agree us [ollnws:

1. Payment of Principal nnd Interest, Borrower shall promptly pay whicrtve the principal and interest indebtedness
evidenced by the Nole and late charges as provided in the Note,

2. Applicution of Payments. Unless applicable law provides otherwise, all payinents received by Lender under the Note
and paragraph | hercof shall be applied by Lender first to interest payable on the Note, anzd then to the principal of the Note.

3. Prior Mortguges and Deeds of Trust; Charges; Liens, Borrower shall perform all of Bariower's obfigations under any
mortgage, deed of trust or other seeurity agreement with a lien which has priority over this Mosteage, including Borrower's
covenanis to make pavments when due. Borrower shall pay or cause to be paid all taxes, assessmepis and other charges, fines
and impositions attrihutable W the Property which may stiain a priofity over this Mortgage, and leascbak) paymeins or ground
rents, it any,

4. Mazurd Insnrance. Borrower shall keep the improvements now cxisting or hereatter erected onibe Property insured
against loss by fire, hazards included within the term “extended coverage”, amd such other hazards as Lender may require and (n
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subjeet 10 apporoval by Lender; provided, that
such approvat shall not be unreasonably withheld, All insurance policies and renewals therenf shali be in i form acceprable to
Lender and shall inchwde a standard mortgage clause in favor of and in a form acceplable 1o Lender, Lender shall have the right
to hold the policies and renewals thereot, subject to the terms of any mortguge, deed of trust or other security sgrecment with 2

lien which has priosily over this Morigage,
In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

ioss i not made prompity by Borrower.,
Il the Property is sbandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is

mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
colicet and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or 1o the sums
sceured by this Mortgagpe,

§. Preservation and Maintenance of Property; Leaseholds; Condomininms: Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
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comply with 1he proviions ot any Jease it thiv Mortgage Is on a leasehnld, If this Mnrlgugcuﬁ on & unit in & condominium or a
plansed unt deselopment, Borrower shall perform all of Borrower's ablgethons under the declsratlon or covenaits cresting or
governing the condominiuin or planaed unit development, the by-laws apd reguiintions of the cotdominium or planned unit
development, ind constitnen! documents,

6, Pratection of Lender's Security. If Borrower fails 10 perform 1he covenants and agreements contalned in this Mortgage,
ot if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender'’s
aption, upon nutice ta Borrower, may make such appearances, dishurse such sums, incloding rcasonable attorneys’ fees, and
take such action as is necessary (o protect Lender's interest. If Lender required mortgage insurance as # conditinn of making
the loan sceured by this Mortgage, Borcower shall pay the premiums required 1o maintain such insurance in effect until such
time as the requiremetit for such insurance rerminates in accordance with Borrowers and Lender's writien agreement or
applicable L.

Any amounts disbursed by Lender pursuant (o this parageaph 6, with interest thereon, a1 the Note rate, sholl become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amaunts shadl be payvable upon notice from Lender to Borrower requesting payment thereof. Nothing conigined in this
paragraph 6 shalt require Lendey toscar any expense or lake any action hercunder.

7. Inspection. Jender may make or cause fo be made teasonable entries upon and inspections of the Properly, provided
thist Lender shail give-Sorrower aonee prios 1o any such inspection specilving reasonable cause therefore reluted o Lender’s
interese in the Propernyy.

K. Condemnation. Tpe proceeds of any award or claim for damages, direct or cinsequential, in connection with any
condemunation or ather 1eking 2f the Property, ar part thereol, or for conveyance in licu of condemnation, are hereby aasigned
and shall be paid to Lepder, subest 1o the terms of any mortgage, deed of trust or other seeurity agreement with a lien which
has priosiy over this Mortgage.

Y. Borrower Not Relensed; Forhearunce By Lender Not w Walver, Extension of the time for payment or modification of
amorttization ol the sums secured by this mprigage granted by Lender 1o any successor in interest of Borrower shall not operate
tor release, i any mapner, the liability (n_tace eriginal Borrower and Borrower's suceessors in interest, Lender shall not be
reguired o commence proceedings againye such successnr or refuse 1o extend Hme Jor payment or otherwise modify
amortization ol the sums secured by this Movtzase by reason of any demand made by the original Borrower and Borrower's
successors i interest, Any forehearance by Lendedin excreising any right or remedy herennder, or otherwise afforded by
applicable low, shall nor be a waiver af or preclude the eneccise of any such right or remedy.

H), Suceessors and Assigns Bound; Joint and Several Liabiiity; Co-slgners, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure o, the respective suceessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hercofl All coveraris and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but docs not exccute the Noze, (&) is co-signing this Mortgage only to mortgage, gramt
and convey that Borrower's interest in the Property 10 Lender underapz terms of this Morigage, {(b) is not personally liable on
the New or under this Mortgage, and (¢) agrees that Lender and any o%ase Borrower hereunder may agree to exiend, modify,
forbear, or make any vther accommodations with regard (o the terms Of (his Mortgage or the Note without that Borrower's
consent and without refeasing that Borrower or modilying this Mortgage as to that Borrower's interest in the Properly.

{1, Notice. Except for any potice required under applicabic law 10 be given in osiother manner, (a) any notice (o Borrower
provided for i this Mostgage shal) be given by delivering it or by mailing such notice vy centified mail addressed 1o Borrower at

the Property Address or at such other address as Borrower may designate by notice-to.Lender s provided hereln, and (b) any

notice to Lender shall be given by certified mail to Lender's address stated herein o i such other address as Lender may
designate by notice (0 Borrower as provided herein. Any notice provided for in this Morfgage shall be deemed 10 have been
given 1o Borrower or Lender when given in the manner designated herein,

12, Governing Law; Severnhiiity, The state and local laws applicable o this Morigage shall be he laws of the jurisdiction
in which the Property is loeated. The foregoing sentence shal) not limit the applicability of Federst o 1o this Mortgage. In
the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, suchconfties shall not affect
other pravisions of this Mortgage or the Note which can be given cffect without the conllicting provision, and to this end the
pravisions of this Mortgage and the Note are declared 1o be severable. As used herein, "costs”, "expenses” and "attorneys’ fecs

include all sums 1o the extent not prohibited by applicable law or limited herein.
1}. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time o{?g

exceution of alter recordation hereof,

4. Retahititation Lonn Agreement. Borrower shall fulfill all of Borrower's abligations under any home rehabilitailo,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, ma
require Borrower o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims o
defenses which Borrower may have against parties who supply labor, materials or services in connection with improvemen
made 10 the Property.

15. Transfer of the Froperty or a Beneficlal Interest in Borcrower, If all or any pan of the Property or an interest ip it is
sold or transterred tor if a heneficial interest in Berrower is sold or transferred and Borrower is noi a natural person} without
Lender's prior written consent, Lender may, at its ontion, require immediate payment in full of all sums secured by this
Mortgage. However, this uplion shall not be exercised by Lender if exercisc is prohibited by federal laws as of the date of this
Morigage.

I( Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
aot less than thiry (3 days from the date the notice is delivered or majled within which Borrower must pay afj sums secured
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by this Martpape 1 Bogowes Talls 10 pay these sums peiaer o the expiration of this period, FEender may invoke any remedies
permitted by This Mortgage without furiher notiee or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16, Accelerntion; Remedies. Except as provided in paragraph 15 hereol, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants 1o pay when duc any sums sccured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 11 hereol specifying: (1) the bresch; (2) the action
required to cure sach breach; €3) o date, not less than 10 days from the date the ntice is maited to Borrower, by which such
hreach must be cured: and (4) that fadfure (o care such breach on ar belore the dute specified in the notlee may result in
aceeleration of the sums secured by this Mortgage, Toreclosure by judicial proceeding, and sale of the Property, The notice
shaf] lurther intorm Borrower of the right o reinstate after acceleration and the right 1o assert fn the foreclosure proceeding
the nonexistence ol i default or any other d ense of Borrower ia acceleration and loreclosure, I the breach i not cured onof
hefore the dite specified in the notice, Leader, 81 Lender’s aption, may declare all of the sums scewicd by this Mortgage Lo be
immediaely due and payable without further demand and may foreclose this Mortgage by judicial proceedings. Lender shail be
entithed e coflect i such proceeding alt expenses of foreclosure, including, but not limited to, reasonable sttorneys’ fees and
costs of documenrary svidence, ahstrncts amd title reports,

17, Borrower'y sight to Relnstote. Notwithstanding Lender's aceeleration of the sums secured by this Mortgage due to
Borrawye's breach, Boirower shall have the right 1o have any proceedings begun by Lender 10 enforce this Morigage
discontinued at any tme prior o eniry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
woald be then doe under tais Mortgage and the Nole had no acceleration occurred: (b) Borrower cures all hreaches of any
other covenants or agreementsof Rorrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by
Lender in entorcing the covenants Ln! agreements of Borrower contained in this Mongage, and in enforcing Lender’s remedies
as provided m paragraph 16 hereor, inelding, but not limited to, reasonabie attorneys’ fees: and (d) Borrower takes such action
as Lendes may reasonably require tolassue thal the tien of this Morigage, Lendur's interest in the Property and Borrower's
ahligation to pav the sums secured by ¥ais Marigage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full force and effect as il no acceleration had occurred.

18, Assignment of Renls; Appointment of Keveiver, As additional sceurity hereunder, Borrower hereby assigns to Lender
the rents of the Properts, provided thar Borrower skall, prior to ucceleration under paragraph 16 hereof or abandonment of the
Property, have the right to collect and retain such revisas they become due and payable.,

Upon accederation under paragraph 16 hereof or pSaadonment of the Property, Lender shall be entitled 10 have a
receiver appointed by a court W enter upon, take possession of and manage the Property and 1o collect the rents of the
Praperty including those past due. All remts caltected by the receiver shall be applied first 1o payment of the cosis of
managemeni ol the Property and collection of rents, including, out pot limited 1o, receiver's fees, premiums on receiver's bonds
and reasonable attorneys’ fees, and then 1o the sums secured by (i Morigage. The receiver shall be liable to account only for
those rents actoadly received.

19. Release. Upon pavment of al sums secured by this Mortgage, Lender shall release this Mor(gage without charge to
Borrower. Bortower shall pay alf costs of recordation, if any.

20, Waiver of Humestend. Borrower hereby waives all right ol homesicad-cscmption in the Property.

(continued on page 4)
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REQUEST FOR NOTICE OR DEFAULY
AND FORECLOSURE UNDER SUPERJOR  corivmnnvrncccenmnaniecrrissacne
MORTGAGES OR DEEDS OF TRUST

Borsower and Lender request the holder of any mortgage, decd of drust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on prge one of this Mortgage, of any default
under the seperior encumbrance and of any sale or other forectosure action.

IN WITNESS WHEREOF, Burrower has exccuted this Mortgage.

Dated: _5“’//‘/ /f 3
..VZQQ/;,L(;J-/J__ A ﬁt‘m&/ ;ﬂf% /) f/lﬁa—f

sonewer Narcisa A, Ficicner Aorrower Freddy J. Fleteher

Aic.op llinois 3 Ge
~ : S5
County ol 0(50 ¥

1. the undersigned, a Notary Pahlicin and for said County, in the Staie aforesaid, DO HEREBY CERTIFY that
Narcisa A. Fletcher . married to Freddy J. Fletcher personally known 1o me 1o be the same person whose names are
subscribed to the farcgoing instrument, ajpea.cd before me this day in persan, and acknowledged that they signed and
detivered 1he said instrument as their frec and m'm.tarymt, for the uses and purposes theregin set forth.

Ciiven under my hamd snd aificial seal, this ./.-dny of Y.

Commission Expires Notary uh”@"-(Fn'CflAL StaL
SHARON A SMITH

FUBLAGIBTATE DF- 1Li-my
2%%3;% EXPIRES B;iO/g?

...................
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