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MORTGAGE ‘

PREFERRED LINE Tauretta Junkins
This instrument was prepared by: 7
prepe &L
Ref.No.: 930921249320 One South Dearborn Strect
Chicago, lilinois 60603
TIHIS MORTGAGE (‘Mortgage’) is made this X9 gayof "2V 9 23

hetween Morigagor, Leon B. DeMars divorced and not since remarried (herein “you,” “your” or *yours®) and the
Mortgagee, Citibank, Federal Savings Bank, 4 corporation organized and existing under the laws of the United States, whose
address is One South Dearbora Street, Chicago, IMinvis 60603 (herein "we,” "us® or "our”).

WHEREAS, Leon B. DeMars is (are) indebicd to us pursuant (o a Preferred Line Account Agrecment ("Agreement®)
of even date hereol, in the principal sum of US. § 20,000,00 , (Borrower's "Credit Limit") or so much of such principal as
may be advanced and outstanding, with Interest thercon. The Agreement provides for advances to be mude for seven (7) years
from the date herol (the "draw perlod®). We may, in our sole discretion, extend the draw period for an additional scven (7)
years. The draw peried will be foilowed by an additional period of seven (7) years (the “repayment period®). The Agreement
provides for periodic monthly installment payments of (2) princilpal of 1/84th of the principal balance outstanding and unpaid
as of (i) the date of the msi recent advance to you thereunder for billing cycles beginning during the draw period or (li) the
beginning of the first day o 11 repayment period for any billing cycle beginning during the repayment pertod; and (b) Interest,
optional credit life and/or dissbiity insurance premiums, and miscelianeous fees and charges until the end of the repayment
period; all such sums, if not soansr paid, being due and paysble fouricen (14) years from the dute hereof, or, if we have
extended the draw period, twenty-zic (21) years from the date hereof, the ("Maturity Dute”).

To secure to us: (a) the repayment Of the indebtedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, with interest thereon advanced {n accordance herewith to pratect the security of this Morigage, and the
performance of the covenants, and agrecmen s of you herein contained; (b) the repayment of any future advances, with interest
thereon, made by us pursuant 1o paragraph 7 kcrzof (such advances pursvant to paragraph 7 hereof of principal made after the
date hereof being referred 10 as *future advances™), ) any "Loans® (advances of principal after the date hereaf) as provided for
in the Agreement (it being the intention of you and-ug/that all such Loans made after the date hercof enjoy the same priority
and security hereby created as it all such Loans had beey made on the date hereof); and (d) the performance of your covenants
and agreements under this Mortgage and the Agrecmen secured hereby, For this purpose, you do hereby mortgage, grant,
convey and warrant (uniess you arc an [linois land trust, in#iich case you mortgage, grant, convey and quit cisim) to us the

following described property ( "Property” ) located in the County #1 Cook and State of lltinols:

LOT 39 (EXCFPT THE WEST 18.96 FEET) AND ALL OF LOT 464N BLOCK 24 IN PRICE'S SUBDIVISION OF
THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN IN COOK COUINTY, ILLINOIS.

P.LN. No. 1: 19-26-318-053-0000 PROPERTY ANDRESS: 3800 West Pippin Street
P.LN.No. 2: Chicagc, IL 60652

You covenant that you are lawfully seized of the estate hereby conveyed and have the fight 1o mortgage, grs nt and convey
the Property and that the Property is uncncumbered, except for cncumbrances of record. Yqu, unless you arc an llinols land
trust, warrant and will defend generally the titke 1o the Property against all claims and demands, ©:5iat to any em umbrances of

record.
Covenants. You and we covenant and agree as [ollows:

1. Payment of Principal and Interest. You shall promptly pay when due by the terms of the Agrecmen: the principal
of and interest accrucd on the indebtedness cvidenced by the Agreement, together with any oiher fees, charges or premiums
imposed by the Agreement ar by this Mortgage.

2. Line of Credit Loan. This Morlgage secures a Line of Credit Loan Agreement. You will enjoy access 'o that Line of
Credit during the first eighty-five (85) billing cycles or, if we cxtend the draw perfod, the first one hundred sicty-nine (169)
billing cycles.

3. Agreed Periodic Payments. During the term hereof, you agree to pay on or before the payment due date shown on
each periodic Billing Statement the Minimum Payment Due for that Bitling Cycle (each Billing Cycle will be approximatcly one
month). The payment due date for each Billing Cycle is approximately twenty-five (25) days afier the close of the Billing Cycle.

If, on the Maturity Date, you still owe amounis under the Agreement, vou will pay those amounis in full on the Maturity
Date.
4. Finance Charges. You agree to pay interest (a "Finunce Churge”) on the Outstanding Principal Bulence of your
Preferred Line Account as determined by the Agreement. The rate of interest ("Annual Percentage Rate”) may vary monthly

but will not exceed 25.0% per annum,
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5. Application of Payments. Unicss apphicahle law provides otherwisc, all payments recelved by us under the
Agreement and this Mortgage shall be applicd us provided in the Agreement, Charges incurrod pursuint t puragraph 7 hereof
will be treated as Finance Charges for pufposes of application of payments only.

6. Charges; Lieny. You shall pay alf taxey, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Mortgage, and leasehold payments or grounds rents, if any. You shall promptly furnish to us

receipts evidencing these payments.

1. Protection of Our Rights in the Property; Mortgage Insurance. 1f you il to perforn the covenants and
agreements contained in this Morigage, or there Is a legal rrncccdin‘g that may signiHcss:iy affect our righis In the property
(such as a proceeding in bankrupiey, probute, for condemnation or 10 enforce laws or Regslations), then we may do and pay for
whatever is necessury to protect the value of the Property and our rights in the Propeity, Our action may include paying any
sums sceured by 8 licn which has priority over this Mortguge, appearing in court, paying reatonable attornea’ fecs and entering
on the Property (v make repairs. Although we may take action under this paragraph 7, we 4 pot have to de so.

Any amounts dishursed by us under this paragraph 7 shall become additional deb? of yours sccured by this Mortgage.
Unless you and we agrec to other terms of payment, these amounts shall bear interest from :he date of disbursement at the rate
provided in the Agréeinent and shalt be payable, with interest, upon notice from us 10 you requesting payment.

8. Borrower Nzt Released; Forebearance by Us Not a Waiver. Exien:icn of the draw perivd or the timo for
payment or modification of amortization of the sums secured by this Mortgage graried by us to any successor {n interest of
yours shall not operate 1o 7¢lase the liability of the original Preferred Account Holder's ar your successor i interest. We shall
not be required o commency proceedings against any successor in intcrest or refuse 10 extend time for payment or otherwise
modify amortization of the swine sesured by this Morigage by reason of any demand riade by the original Account Holder or
Account Holder's successors in ‘aterest. Any forehearance by us in exercising any right or remedy shall not be a waiver of or
preciude the excreisc of any right or remedy.

9, Successor and Assigns Bound, 'sint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successosz and assigns of you and us, subject to the provisions of piragraph 12. Your
covenanis and agreements shall be joint ard several. Any Mortgagor who co-signs this Morigage but dces not execute the
Agreement: {(a) is co-signing this Morigage only 10 mortgage, grant and convey that Morigagor’s interest in” he Property under
the terms of this Mortgage; (b) is not personally obifgaied to pay the sums securcd by this FHortgage; () does not have access to
the Line of Credit; and (d) agrees that we and any e<har Morigagor may agree to extend, modily, forcbear or make any
accommodations with regard to the terms of this Mosigase.or the Agreement without that Mortgagor's consent. Sucha
Morigagor is identilied below by execuling this Morigage as an " sther owner” of the Property.

t0. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions aui b covenants of any
mortgage, trust decd or simitar sceurity instrument affecting the “roperty which has or may have priority ¢ ser this Mortgage,
including specifically, but not limited to, timely making the payments o) principal and interest due thereund s, Yous faliure to
make such payments or keep such teems, conditions and covenanis 48 provided for in such prior mortgages, trust deeds or
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sccurity agreements shall constitute a default under this Mortgage, and v.& may Invoke the semedies specified in paragraph 14 T

hereol.

11. Default.

{n) The occurrence of any of the following cvents shall constitute a default by youz under this Mortgage: (1) [ailure (o pay
when duc any sum of money duc under the Agreement or pursuant to this Morigag.;-(2) your action or :naction adversely
affects our security for the Agreement or any right we may have in that sccurity; (3) you gave »r give us any /alse or materially
misleading information in connection with any Loan to you or in your application for the Frefirred Line Account; (4) title to
your home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of vou dic.

{b) 1f you are in default under the Agreement or this Morigage, we may terminate your Prefzrred Line Account and
require you 1o pay immediately the principal balance outstanding, any and all interest you may ows 02 that amount, together
with all other [ees, costs or premiums charged to your account. The principal balance outsianding urder the Agreement after
default shall continue to accrue interest until paid at the rate provided for in the Agreement as if no defaw!t had occurred. In
addition 1o the right to terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the cvent of a default, we shall have the right to refuse to make ¢ ditional Loans to you undes the Agreement
(reduce your Credit Limit). 1f we refuse (0 make additional Loans to you afier default, but do not terminate your account, you
must notify us in writing if you would like o obtain further Loans and can demonstrate that tae condition that led to the

default no longer exists.

12. Transfer of the Property. 11 all or any part of the Properiy, or an tnterest *hercin is sold or transferred by you, or if
the bencficial interest, or any part thereof, in any land trust holding title 10 the Froperty s assigned, sold or translerred, or if
you or the title holding trust enter into Articies of Agreement for Decd or any agreement for {nstallment sefe of the Property
of the beneficial interest in the title holding land trust, without our prior written consent, excluding: (4} the creation of
purchase moncy security interest for houschold appiiances; (b) a transfer by devise, descent or by operation of law upon the
death of a joint tenant; or (¢) the grant of any lcaseho!d interest of three (3) years or less not containiig #n opilon to purchase,
we may, at our option, declarc all sums sccured by this Morigage to be immediately due and payable.

13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit priviieges (refusc to
make additional Loans) if: (a) the value of the Property drops significantly below the appraised value v.pon which the
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Agreement wus based; (b) o materfnl change (o your lnancial clrcemstances gives us reason (o belleve that you will nt be ahle
to mirke the required payments; (¢) governmentsl sction preciudes us from churging the Annual Percentage Ruto pormétied by
the Agreement or governmentul actlon ndsersely affects our lien priovity such that tie vaiue of our security interest flls belsw
1204 of your Credit Limit; (d) we are notified by our Regulutory Agency that continukisg to make Loans constitutes an unsafe
and unsound practice; or (¢) you are in default of any material obligation under the Agreement. If we refuse 10 make further
Loans to you, but do nol terminale your Preferred Line Account, you must notift us in writing if yor would like to obtain
further Loans and can demonstrate that the conditions that gave uy the right to refuse to make suriher Loans has changed.

14. Acceleration; Remedies. Upon a Default by you under this Mortguge, %¢, at our option, may requirc immediate
payment in full of all sums secured by this Mortgage without further demand and may Lireclose this Mortgage by judiclal
proceeding. W shall be entitled to collect alt expenses incurred In pursuing the remedics provided {n this paragraph 14,
including, but not limited 1o, reasonable attorncys’ fees and costs of title evidence.

15. Waiver of Homestead. Yon waive all right of homestead cxemption in the property.

(continued on page &)
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REQUEST FOR NOTICK OR I)I'II"AUL’I'
AND FORECLONURE UNDER SUPERIOR  -eevaneees tevrvensanasas NPT
MORTGAGES OR DEEDS OF TRUNT

Burrower and Lender request the holder of any mortgage, deed of trust of other encumbrance with a licr which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Morigage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Dated: MW 3,/’%? 1

O IAAL S AL

\ ‘ SUSAN DZGRAFF
A’*-"““ R : !:‘" }64 NOTARY FULLIC, STAL, OF Lop 2)
Borrower Leon B. DeMars My Commission Expires 08.!8!96

tate of Hlinois <
County of '% = } 35
i, the undersigned, a Notary Putlicis-and for sald County, in the State aforesaid, DO HEREBY CERTIFY that Leon

B. DeMars , divorced and not since-emarried personally lknown 10 me to be the same person whose nume js

subscrihed to the foregoing instrument, arpcercd before me this day in person, and acknowledged that ——signed and
delivered the said instrument a3 rec and veluntary act, for the uses und purposes therein set forth,

19 Ci 2.7
@ Ut
[ W)

.
Given under my hand and ofticial scal, this — = day of M5

N B -.|
Commission Expires Notdry Public

O

&3

e

GUNTY, ILLINOIS ‘ )
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