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THIS MORTGAGE ("Secuity 'nstrument”) is givenon MAY 17, 1993 . The morigagor is
RAYMOND J. SAVAG<. JR. o o ‘ .
AND NICOLE R. L., SAVAGE, HUSBAND AND WIFE
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(*Borrower”), This Security Instrument is given to
COLUMBIA NATIONAL BANK OF CAICAGO

ot

30k ’U*/ '@6/‘0-4‘64

which is organized and existing under the laws of UNITED .‘;1,\TES OF AMERICA L 'tml whou
address is 5231 NORTH HARLEM AVENUE ‘
* CHICAGO, ILLINOIS 60656 (* lrnder) Borrower owes l.ander the pnnctpal sutn of
\B ONE HUNDRED EIGHTEEN THOUSAND

AND ©D/100 ‘ Dollars (U.S. $ 118, 000 00 .
This deit is evidenced by Borrower's note duted the same date as this- Sseun*; Enstrument (*Nots*), which: pmviden for
monthly payments, with the full debt, if not paid surlier, due and paysble on  JU%NT -1, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by Yee Piote, with interest, and afi renewalx.
exiensions and modifications of the Noto; (b) the payment of all tther sums, with inie est, advanced under patagraph 7 to
protect the security of this Security Instrumient; and (¢) the performance of Botrower's covenants and sgreements uncder this
Security Instrument and the Note, For this purpose, Borrower does hmby mortgage. grant and crnvey to Lender the following

described property located in COOK : County, lilinois;¢ s
LOT 72 IN ORIOLE PARK COUNTRYSIDE, BEING A SUBDIVISION OP JOT 4 (EXCEPT £

THE WEST 20 ACRES THEREOF) IN CIRCUIT COURT PARTITION OF THE EAST 1/2

OF THE SOUTHEAST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHWEST 1,s OF THE 8
WEST 12.29 CHAINS ON THE NORTH LINE OF THE WEST 12.27 CHAINS ON THE

SOUTH LINE OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE

12 EAST OF THE THIRD PRINCIPAL MERIDIAN EXCEPT THAT PART CONVEYED TO )
THE COUNTY OF COOK FOR HIGHWAY PURPOSES, IN COOK COUNTY, ILLINOIS N
12~12~309-023
which has the address of 5042 NORTH OTTAWA AVENUE, ‘CHICAGO Streat, City ,
inoi 6065 . ., T
linois 6 — ("Property Address"); |
: . : ) DP& 1408
HLINOIB-Singla Family-Fannis MasFreddis Mec UNIFORM INSTRUMENT ) Fage Vot Form 3014 9/80
@.-onuu 0% VP MORTGAGE FOMMS - (312930100 - (BOPIBZV-720) ‘ — -
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5. Hazard or PmpeMN :F Iil@(IcAclinprPMng or hereaflor erected on Lhe
Property insured against loss by fire, hazards included wnhinj,he term "exiended coverage” and qny othor huzards, ingluding
floods or flooding, for which Lender requires insurance. This insurince Shall be maintaified in the wmounts and for the periods
thmt Lender raquires. The insurance carsier providing the insurance shall be chosen by Borrower subject to Lender's approvat
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, st Lendor's
option, obtain coverage 1o proteci Londer's rights in the Property in accurdance with pamgreph 7.

All insurance policiea and renewals shall be scceptable to Lender and shall include a standard mortgage cluuse. Lender
shall have the right to hold the palicies and renowals. If Lender requires, Borrower shall prompily give to Lender &)l receiptn of
paid premiums and resewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Leader.
Lender may make proof of loss if not made promptly by Borrower.

Ubleas Lendor and Borrower otherwise agreo in wriling, insurance proceeds shatl be applied to reatoration of repair of the
Property dameged, if the restoration or repair is economicuily feasible and Lendoc's security is no Jessened. bf the restoration or
repuir is ot economically feasible or Lender's security would bo leszened, the insurance procecds shall be uppliod to she sums
scured by this Security [nstrument, whether o not then due. with any axcess paid lo Borrower. If Borrower sbarxlons the
Property, or doos not apswer within 30 days n notice from Lender that the insurance casrier has offored 1o sotile- clasim, thon
Lender may collect tho insurance proceeds. Londer may use the proceeds to repair o restore the Propenty or io pay sums
secured by this Seausity Instrument, whether or not then due. The 30-day period will begin when the notice ia given.

Unless Leader anr Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpooe the due date of 2 monthly paymenta refecred to in paragraphs 1 and 2 or change the smount of the payments, if
under parsgraph 21 the Frozots is scquired by Lender, Borrower's right ta aay insurance polivies and proceods resulting. from
damago (o the Property prior v (%c scquisition shall pass to Lendor to the oxlent of the suow securod by this Socurily Instrumont
isuediately prior to the acquisitica, : o

6. Occupancy, Preservation, inaintenance and Prutection of the Property; Borrawer’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and we *ae Property as Borrower's principal residence within sixty days after the oxecution of
this Security nstrument and shail contisug to rssupy the Property as Borrower's principal residence for u foast one yeas aftor
the date of ocoupancy, uniess Lender otherwiie agrees in writing, which consent shall not bo unreasonably withheld; or unless
extenuating circumsiances exist which are beyotd Borrower's control. Borrower shall not destroy, damuge or impair the
Property, atlow the Property lo deteriorute, or commi. +/aste on the Property. Borrower shall be in default if uny forfeiture
sction or proceeding, whether civil or crimical, is begur that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ¢iis Stcurity Instrument or Lender’s security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, 0y causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture o/ the Borrower's intercst in the Property or other matenal
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also bo in default if
Borrower, during the loan application process, gave materially falvs or iracrurate information or statements to Lender {or fuiled
to provide Lender with any muterial information) in connection with the !can evidencad by the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as s princ pal .esidence. If this Secunity Instrument is on &
leaschold, Borrower shall comply with all the provisions of the lewss. If Borruvcr acquires fee title to the Property, the
loasehold and the fee title shall not merge uniess Lender agrees to the merger in wribag. ‘ :

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the vaveaants and sgreements contuined in
this Security Instrument, or there is a legat proceeding that may significantly affect Lender's vights in the Property (such as a
procoeding in bankruptcy, probste, for condemnation or forfeiture or o enforce laws or regulstions;, then Lender may do and
pay for whatever is necessary to protect the value of the Propetty and Lender's rights in the Frarurty. Lender's actions may
include paying any sums secured by » lien which hag priority over this Security instrument, spreynng in court, paying
reasonable attomeys’ fees and enlering on the Property to make repairs. Although Lender may take acticit under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender urder this parageaph 7 shall become additional debt of Borrower secured by titis
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borvower. requesting
payment. - C
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requirad to maintain the mortgage insurance in effect. If, for any reason, the
montgage insurance coverago required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
obtain coverage substantially oquivalent to the mortgage insusance previously in effect, at a cost substantiaily equivaient to the
cost 1o Borrower of the mortgage insurance previously in effect, from an allemate mortgage insures approved by Lender. If
substantially equivalent mortgage insurance coverage is not availwble, Borrower shall pay to Lender each month & sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Inpsed or ceased to
be in effect. Lender will sccept, use and retain these payments as a foss reserve in liev of morigage insurance. bossn :“f;vf
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17. Tripufer of the %N@F‘F'l'@ l‘l Arli_\;:r.@lbl@nﬁn the Praperty or any interest in it
f a beneficial interest in Borrower is kold or frana ‘ind Borrower’is not a nutural pecson) without

is sold or transferred (or i
Lender's prior writlen consent, Lender may, at ils option, require immediste payment in full of all sums secured by this

Security Instrument. However, this option ahiall not be exercised by Lender if exercise is prohibited by federal law as of the date
of thiz Security Instrument. T '

Tf Lender exercises this option, Lender shall give Borrower notice of accelopation. The notice shall provide u period of not
less than 30 days from the date the notice is delivored or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay theso sums prior to the expiration of thia period, Lender may invoke any remediex
permitted by this Socurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meety certain conditions, Borrower shall have the right 1o have
enforcoment of this Security Instrument discontinued at any time prior to the earlier of: (4) 5 days (or such other period ax
applicable law may specify for reinstalement) before sale of the Proporty pursuant fo any power of sule contined in this
Security {nstrument; ar (b) entry of & judgment snforcing this Security Instrument. Thase conditions are that Borrower: (a} pays
Lender all sums which then would be duo under this Scourity Instrument and the Now as if no sccoleration had occusred; (b)
cures any default of any other covenants ar agreemenis; () pays ull expenses incurred in enforcing this Security Insirument,
including, but not timited to, reasonsble attomeys' foex; and (d) takes such action as Lender muy rexsonsbly require to axsure
that the fien of s Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
his Security Instruiwent shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and e
obligations secured hecetv shall remain fully effeciive ax if no acceleration had occurred. However, this right 1o minstate shl!!"-

not apply in the case of «czineation under paragruph 17. y
i9. Sale of Note; Chanp<-of Loan Servicer. The Note or s partial interest in the Note (together with this Security,.

Instrument) may be sold one of ror: limes without prior notice (o Borrower. A sale may result in a change in the entity (knuwr&-f;
as the "Loan Servicer”) that collesis monthly payments due under the Note and this Security Instrument. There also may be oner~
or more changes of the Loan Servicer Unreiz’<d 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be '.,.;
given written notice of the change in acco.danc> with paragraph 14 sbove and applicable law, The notice will siate the name und
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazurdous Substances. Borrower shall 1ot cpuse or permit lle presence, use, disposal, storage, or rolease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elss 1o do, anything affecting the
Property that in in vioiation of any Eavironmental Law, Tlie pieceding two sentences shall not apply to the presence, use, orld
storuge on the Property of small quantities of Huzardous Sutstznves that ary generally secognized to be appropriate to normal £
residential uses and to maintenance of the Property. 8

Borrower shall promptly give Lender written notice of any iivzatigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or privale party involving the Proper'y rnd uny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notifia by any governmental or regulutory wuthority, that¥ s
any removal or other remediation of any Huzardous Substance affecting the Prcpert; is necessary, Borrower shall promptly lukeanl
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defired as wxic or hazirdous substances by
Environmental Law and the following substances: gasoline, kerosens, other flsmmatasor togic petrolesm products, toxic
pesticides and herbicides, voialile solvents, materiuls containing asbestos or formaidehyde, anit rudioactive malerials. As used in
this paragraph 20, "Environmental Law* means federsl lews und laws of the jurisdiction wher="ihe Property is located that
relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 21. Acceleration; Remedies. Lender shail give notice to Borvower prior to ucceleration followi:@ Borrawer’s breach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under purv,raph 17 unless
upplicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the default;
{¢) a dute, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and
(d) that failure 1o cure the default on or before the dute specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judidlal proceeding and sale of the Property. The notlce shall further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acccleration and foreclosure. If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund end may foreclose this Security Instrumnent by Judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this parngraph
21, including, but not limited to, rensonable attorneys’ fees und costs of litle evidence.

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemiption in the Propetty. 3:": ;"’;3
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