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MORTGAGE

THIS MORTGAGE ("Security Jostsument”) is givenon - MAY 20TH 1993 . 'The mortgagor i

MARIgSa PODEJKO AND WISSLAWA PODEJKO , HIS WIFE ,
myr vFe

("Burrower”), This Security Instrument is given o~ ORAPER AND KRAMER INCORPORATED

which is orginized und existing under the laws of  ILLINOIS , and whose
address n 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603 (*Terder”). Borrower owes Lender the principal sum of
FORTY THREE THOUSAND AND 00/100
Doilers (1.8, $ 43,000.00 ).
This debt is evidenced by Borrower's note dated the same date s this Securioiastrument ("Note"), which provides for
monthly payments, with the full deb, if not paid carlier, due and payable on JUNE 01 2023
This Sceurity Tustrument secures 1o Lender: (u) the repayment of the debt evidenced by thenore, with interest, und all rcllcwal%.
extensionts ud modifications of the Note; (by the payment of all other sums, with interest, sdvanced under paragraph 7 (o
protect the security of this Security Instrument; and {(¢) the perfurmance of Barrower's covenants o agreements under this
Security Instrument and the Note. For this purpose, Borrower doces hereby mortgage, grant and convey 't Lender the following
described property located in COOK County, incis:

SEE LEGAL RIDER ATTACHED

which has the address of 921 CASEY COURT #6 , SCHAUMBURG

Minots 60173 —— ("Property Address"),

[Street, Ciryl.

Form 3014 8/30

NLINTIS - Single Family-Fannie Mas/Fraddia Mac UNIFORM INSTRUMENT Paga 1 018 Amended 5/91
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5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insired against foss by fire, hazards included within the term “extended coverage”™ and any other hazands, including
floods or Nooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject 1o Lender’s approval
which shall ot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mongage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender.
Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is it lessencd. It the restoration or
repair is ot econoically feasible or Lender's security would be lessened. the insu ance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. Il Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender muy use the proceeds to repair or restore (he Property or lo pay sums
secured by this Security listiument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the niwnihly payments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Property is azguired by Lender, Borrower's right to any insurance policies and proceeds resufting from
damage 10 the Property prior 1o the ac«isition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintena:ice and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bortower shall occupy, establish, and usc the Propeny as Borrower's principal residence within sixty cays after the execution of
this Security Instrument and shall continue to occupy she Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Boreaiver's control. Borrawer shall not destroy, damage or impair the
Property, allow the Propeny 1o deteriorate, or commit waste s the Property. Borrower shall be in default if any forfenure
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Secur.fy Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph |8, by causing.the action or proceeding to be dismissed with a ruling
that, in Lender's gond faith determination, precludes forfeilure of thé Poriower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's scevrity interest. Borrower shalt also be in default if
Borrower, during the loan application process, gave materiatly false or inavenrate iniurmation or siatements to Lender (or failed
to provide Lender with any malerial information) in connection with the loan evidenced by the Note, including. but not limited
o, represcntations concerning Borrower's oecupancy of the Property as a principal resideace. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower scarires fee title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees lo the merger in writing.

7. Pratection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrumient, or there is a legal proceeding that may significantly affect Lender’s righ's in the Property (such as a
proceeding in bankrupley. probate, for condemmnation or forfeiture or to enfarce laws or regulationsy. ther Lender may do and
pay for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property: Lender’s actions miay
include paying any sums sccured hy a lien which has priority over this Securily Instrument, appeariag in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action wnder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower reguesting
payment.

8. Mortgage Insurunce. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the morigage insurance in cffect. 1f, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverape substantially equivalent 1o the mortgage insurance previously in effect. at a cost suisstantially equivaient 1o the
cost to Borrower of the morigage insurance previously in effeet, from an alternate mortgage insares spproved by Lender. 1f
substantinlly equivalent mortgage insurance coverage is not availabie, Borrower shall pay 10 Lender each month a sum equal to
one-twelfth of the yearly maorgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

Form 3014 9/80
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payments may no longer be required, at tie option of Lender, if morigage insurasce coverage (in the amoutit and far the period
that Lender requires) provided by an insurer upproved by Lender again becomes avinfable and is obtained. Horrower shall pay
the premiums required 1o maintzin mortgage insurance in effect, or to provide a loss reserve, until the requisement for mortpage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender ur its agent may make reasonable entrics upon and inspections of the Propesty. Lender shal) give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceceds of wny award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lickt of condemnation, are hereby assigned and
shall be paidd 10 Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether ar nof then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market vilue of the Property immediately before the taking is equal to or gregter than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower und Lender otherwise ngree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (1) the total
amount of the sunysecured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balunce shall be paid o Borrower. in the event of a partial taking of the Property in which the fair
market value of the Proporty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowerard-Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall
be applied 1o the sums securarly this Security Tnstrument whether or not the sums are then due. AP

I the Propenty is abandaaes v Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an {™a
award or settle a claim for damagey, Borrower fails to respond to Lender within 30 days after the date the notice is given, {™e
Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums LD
secured by this Security Instrument, whethCpar not then due. !

Unless Lender and Borrower otherwise agice in writing, any application of proceeds to principal shall not extend orSTd
postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forhearance ity ander Not a Walver. Extension of the time for payment or inodification =2
of amortization of the sums secured by this Security Instivinent granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Berrower or Rorrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in intetest or r(fuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of ary demand made by the original Borrower or Borrower's
successors in intercst. Any ferhearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty. Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender-and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joimt and several. Ary Borrower who co-signs this Secarity
Instrement but does not execute the Note: (a) is co-signing this Security Instrumesdonly to morgage, pramt and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) ts-necgrrsonally obligated 1o pay the sums
secured hy this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or
make any accommodatiens with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan sccured by this Securily Instrument is subject to a law which aets maximum loan charges,
and that law is finally interpreted so thal the interest or other loun charges collected or 1o be coliectsdida connection with the
loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary {0 reduce the charge
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted finuts will be refunded (o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by vuaking a ditect
payment to Borrower. If u refund reduces principal, the reduction will be Ireated as a pantial prepayment withow any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another meihod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shal! be given by first class mail 10
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security fnstrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are delured

to be severable.
16. Barrawer's Copy. Borrower shall be given ane conformied copy of the Note and of this Security Instiument.
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BARCEL 1:
UONIT 37-06 IN THE HIDDEN POND CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED PROPERTY:
PART OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT C TG THE DECLARATION OF

CONDOMINIUM REOCRDED FEBRUARY 16, 1993 AS DOCUMENT 93117717 AS AMENDED FROM
TIME TCO TIME, TOCSTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, IN COON_ JOUNTY, ILLINOIS.

PARCET, 2:

EASEMENT FOR [NGRESS 24l EGRESS OVER THE COMMON AREAS FOR THE BENEFIT OF PARCEL
1 AS SET FORTH IN DECLZRATICH OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR THE
HIDPEN POND HOMEOWNER'S-ASSOCIATION RECORDED FEPBRUARY 16, 1993 AS DQCUMENT

93117759.
R 390102 04U -CPos

C

L2885

MORTGAGOR ALSC HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TC THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,

COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATICN THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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579829
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mide this2OTH day oMAY 1993 ,
and is incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same dute given by the undersigned (the "Borrower™) to secure

'3

Borrower's Note to

DRAPER AND KRAMER INCORPORATED
(the "Lender™)

of the same date and covering the Property described in the Seeurity Instrument and located at:

921 CASEY COURT #6 SCHAUMBURG IL 60173

Preoperty Adidress)
The Property incladasa unit in, together with an undivided interest in the common clements of, o condominium

project known as: Y2 HIDDEN POND CONDOMINIUM

{Nurne uf Copdomunam Project]
(the “Condominiem Project™)! 3 s pwners association or other entity which acts for the Condominium Project
{the "Owners Association”) holils titte-to property for the benelit or use of its members or sharcholders, the
Propenty also includes Borrower's interest in the Owners Associntion and the uses, proceeds und beneins of

Borrower's interest,
CONDOMINIUM COVENANTS. (In widition to the covenants and agreements made in the Sccurity

{nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrowe shall perforn all of Borrower's obligations under the
Condontinium Projeet’s Constituem Dovuments. Tiic “Constituent Documents™ are the: (i) Decluration or sny
other document which creates the Condominiunt Projece i) dy-laws; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shail promptly pay, when'due, all dues ind assessments imposed pursuant 1o the
Constituent Documents.

B. Hazurd Insurance. So long as the Owners Associatior ingintains, with a generally accepted insurance
curricr, o "master” ar "hlanket” policy on the Condominium Project whith is satisfactory to Lender and which
provides insurance covernge in the amounts, for the periods, and iguinst e hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the  monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Propertyand

(i) Borrower's obligation under Uniform Covenam 5 to maintain hazaid inszrance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the Owners Associntion
palicy.
Borrower shall give Lender prompt notice of any lapse in required huzard insurance coversgs,

In the event of u distribition of hazand insurunce proceeds in liew of restorntion or repair foiiowing it loss to
the Property, whether to the unit or (o common clements, any proceeds payabie to Borrower are hereby nssigned
and shall be paid to Lender far application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that the
Owners Association maintains 2 public liability insurance policy scceptable in form, amouni, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mes/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80

Puge 1 of 2
Q-B 19103 VMP MOHTOAGE FORMS (3131 293-810C - 18001821-31D)
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