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MORTGAGE FHA Case No,

TA1TTHRTHRR1T9

LECE N1 A

THIS MORTGAGE ("Security Inatrument”) is mado on May 13rh, 10944

Mortgagor ia
JOSE SAMCHEL, BACHELOR ANG ABECL SANCHEL, MARRIED

ULISES HANCHMEZ, SARRIED TO NORA SANCHE?Z
whose addresa {s

93839503

1674 H ELUCLID BERWYN UL KAt

JBorrower®). This Security Instrument ix given to
MARCARETTEN & COMBANY, [INC.

which is vrganized snd oxisting under tho laws of rthe frare ot Now Jerany , and whoso
wldroes is One Ronaon Raad, laelin, Now Soraoy, ORI ’

(*londor®). Borrowsr owoes Lender the principal sum of

One Hundrad fRfccy=- Four Thonaand, lThree ancd O0/100
Dollars (U.8. & 134 003 .00 3. This debt is ovidenced by Borrower's Noto dated the same datoe us this Sccurity
Instrument {*Nate™), which zirovites for monthly payments, with the full detwt, i net paid enslier, due and payable on
Junn tar, D023 . Thin Security Instrument securos to Londur: (&) the repayment of the dobt evidenced by
tho Note, with inlerest, and alf ronswe’s, extensiony and mudificntions; (b) the pnyment of afl other sums, with intorow, sdvanced
under parngraph 6 to protect the security of this Socurity {nstrinent; and (¢) the performance of Borrower's covenants and agroemonts )
under thin Security Instrument and thz'Woto.  For this purpose, Borrowar does heroby mongago, grant and convey to Londer the L)
followiz: 4 described praperty locatod in &
CO0KR County, Minvis:
LOT 1 1IN R.OCK H (N WALTER O RCINTOSH 'S METROPOL { TAN FL FVAIFD

SUHEDIVISION OF THAT SART OF L THE SOUTHEAMT 1/4 LYINE NORTH OF THE
SOUTH 1271.3 FFET OF THE SOUITE 00 AURES THERFOR OF SBECTION 1Y,
TOWNSH P 99 NORFH, RANGE 13, RS OF THE THIRD PRINCIPAL MERL-

BIAN, IN COOK COUNTY, 1LLINOIS.

PERMANENT TAX NO . 1E-Y4-400-(0248

RO 130 B S L B N LTI A T LRI

FUHRAM e e aF e Sy a4t
Ll AR He B AR SN

CONE. COURTY 1Ot i

925432030

which has the address of
16524 5 EUCLIOD BERWYN, (L 0402

TOGETHER WITH ail the improvements now or hereafler erecled on the property, and all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights und stock und all fixtures now or hereaflor a part of the properiy.
All replacerients and additions shall also be covered by this Sccurity Instrumeat.  All of the foregoing is roferred 1o in this Sceurity
lostrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisud of the estate hereby conveyud and has the right lo mortgugoe, grant
and convey the Property and that the Property is unencumbered, except for encumbruances of rocord. Borrower warrants and will
defend genorally the tille to the Property against all cluims and demands, subjec! lo nny encumbrances of record,
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UNIFORM COVENANTS. Borrower nmd Lender covenant and ngree s Tollows:

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when duo the principal of, and inferest on, the debt
evidenced by the Note and lute charges due under the Note,

2. Monthly Puyments of Tuxes, Insurinee and Other Charges.  Borcower shatl inelide in each monthly payment, together
with the principsl und interest as set forth in the Notand any bate charges, an mstallinent of any (a) taxes and spevial assessments
levied or 1o be levied against the Propeety, (h) leasehold puymcots ov ground eats on the Property, wud (©) preminms for insurnnue
required by Faragraph J.

Each monthly instlment for items (a), (b) and (@) shall equint one-tweltth of the mnaual winounts, as reasonably estimated by
Lendor, plus an amount sulficient to maintain an adiditionnl bakunce of nat more g one-sixth of the estimated nmounts. The tulf
annual amount for cach item shall be accumulnted by Lender within a pertod ending one monsth hofore an item would become
delinquent.  Lender shall hold the amouanls collected in trust 1o pay items (), (b) ad (¢) before they become delinguent.

If &t any timo the 1ot of the puyments hold by Lendor for ttems (n), (0 and (c), together with tho futbre mwonthly payments
for such items payablo W Lender priog 1o the due dates of such iteins, axceeds by mare thas one -sixth the estinmated mmount of

. puymienls requited to pay such ilems whon due, and if puyments on the Noto are evirrent, thon Lender siwl) either rolund the excons
over one-sixth of the estimuted payments or credit the cxeuess over one-sixth ol the estimated payments to subsequent payments by
Rorrower, at the option of Bercower. It the totad of tho payments made by Borrower for item (u). (b) or (¢) is insulficiend to pay
the iter when duo, then Barrower shall pay to Lender any amount necessiey 1o make up the deficiency on or before the duto the item
becommes duo.

An used in this Sccurity Instrinent, "Secrotury™ mesns the Secretury of Hausing and Urban Development or his or hor designee.
In any year in which the Lender must pay n mortgiuge insursnce premivm to the Secretury, cach monthly payment shall also inchude
either: (i} an installreent of the unnual mortgage insurance preminm 1o bo paid by Lender to the Secretary, or (i) u monthly chargo
insteud of o mostp e insurance premim iF this Sceurity [nstrument is held by the Seeretury.  Hach menthly installment of the
mortgage insurance piemium shall be in an wnount sullicient to secwmmulite the [l annurt mortgago insurance premiom with Lender
one month prior 10 e doke the full anmid moctgage msurance premivm s due o the Secretury, or f this Security Tnstrument is held
by the Seerctury, each monthly churge shabl be in an amount vgquind to ene-twelth of one-hall percent of the sutstanding principal
balance due on the Note,

If Borrower tender: 1o cader the tull payment of all sums secured by this Security Instrument, Borrower's secount shall be (7]
creditod with the balance renfatc g for all instubbments for items G0, (M) aod () and any mortgage insurance premiom instullment &3
that Lender has not become obligaedd to pay ta the Seorctury, wnd Lender shall prongstly refumsd nny excess funds te Boriower,
immediately prior 10 & foreclosura sie of the Property ar its avquisition by Lender, Boreowgs” § uodouhd slinlt bo eredited with an
balance rermawning tor all instalimen=ror lems (n} (B) and (o). N

3. Application of Poyments,  Allgayments undor Parageuphs |oand 2 shnll bo applicd by Lender as follows:

First, to the morigage insurance premiaesia be puid by Lender to the Secretary ar to the maonthly chirgo by the Secretnry insh&
of the monthly mortgago insunnce premiva;

Second, to any tuxes, special wssexsments, Jouschold paynents or growmd rents, nad fire, lood and othier hazatd insurange
proemivms, &e reguired;

Thard, 1o interest due under the Note;

Fourth, to amostization of the principal of theadaiy;

Fifth, to late charges due under the Noto,

4. Fire, Flood und Gther Yhveard Insurnnce, Zorrower shall insuce all improvements on the Property, whether now in
existenco or subsequently grected, against any hazacds, caseattios and comingencies, including firo, fur which Londor requires
insurunco.  This insurance shall be muintained in the amounts und for the periods that Lendey requires. Borrower shall also insure
all improvements an the Property, whether now in existence es suhsequently erected, agninst loss By Houods to the extent required
by tho Scemtary. Al insurunze shall bo curried with companies (prooved by Lender. The insunuwo policies and mny renewals shuld
be hzld by Lender and shall include loss puyable clauses in fiwvor of, emd in a fonn seceptaldo to, Lander.

In the ovent of loss, Borrower shadl give Lender inunediate notics Byamil, Lender ay inake proot of Loss if not munle promptly
by Borrower, Euch insuranco compony concerncd is herehy nuthoriced aed divected 1o make payment For such foss direetly to Lender,
instead of 10 Borrower and to Lender jointly. Al ar any pmt of the indarince proveeds nuy bo applied by Lender, at its aption,
eithor (1) to the reduction of the indebtedness under the Note wnd this Secriziy Instrument, fiest to any delinguent amounts npplicd
in tho order in Pamgeaph 3, and then to prepayment of principal, or () to the sCstarntion or sepair of the damaged property. Any
application of the procevds to the principal shall not extend or postpene the duddate of the monthly payments which are referred o
in Parmgraph 2, ot change the amount of such payments,  Auy excess insurdige’ procecds over un wmoumt required to pay aly
outstanding indebtedness under the Note and this Security Iastrument shall he paid tonthe entity togally entitled thereto.

In the event of foreclosure of this Security Instriiment or other transfer of Utle o e/ Cvdperty that extinguishes the indebtedness,
all right, dide and interest of Borrower in amd (o insueanve polivies in foree shall pais todsepurchaser.,

§. Occupancy, Preseevation, Mainteonnce und Profectivn of the Property; Borrowse's Loun Applicntion; Lenscholds,
Borrower shal) oceupy, establish, and use the Property as Borrower's principal eesidence within sixty duyn after the exceution of
this Security Instrument nnd shall conlinue 10 occupy the Property a3 Borrower's principnl residerca, for at least one year atter tho
dute of occupancy, unless the Secreinry determines this regquirement will causo undue hdship (0r Burrower, or unluss extensting
circumstancey uxist which nre beyond Borrower's control, Horrower shall notify Lenduers of uny exteszatiGp circumstunees, Borrower
shall not commit waste or destroy, dumage or substantially change the Propenty or allow the Tropeity <o zZicteriorate, reasonnblo wear
and tear excepted.  Lender mauy inspect the propedty il the property is vacant or abandoned or the loands-in defoult. Lender oy
take reasonablo netion to protect anid preseeve such vacant ar abandoned praperty.  Borrower shall aiso Oc i detault if Borrower,
during the loan application process, gave materully False or innceurite information or stutemients o Lemdan for failed to provide
Lender with any materinl infarmation) b connection with the foan evitlenced by the Note, inchading, bat not linited to, reprosentations
conzeming Borrower's ovcupancy of the Froperty as a principul residenee, 1 this Security Instrument is on w lenschold, Borrower
shall comply with the provisions of the lease, IF Borrower aseguires tue title 1o the Praperty, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Churges to Borrower und Protection of Lendee's Rights in the Property. Borrower shall puy all governmental or

. municipal chacges, fines and impositions thut nre pot included in Paragraph 2. Borrowar shull puy these obligistions on time directly

’ to the entity which is owed the payment.  IF failure to pay woultf adversely affect Leader's interest in the Property, upon Lender's

- request Borrower shall promptly furmish to Leader receipty ovidencing these payments,

If Borrower fuils to make these payments or the puymients required by Paragraph 2, or fuils to perform any other covenants and
agreements contained in this Security Instewment, or there is a legol provecding thut may significantly sffect Lender’s rights in the
Property (such as # proceeding in bankruptey, for condemnation or to enforee baws or regilations), then Londer may do and pay
whatey oo 13 necessury (o protect the vatue of the Property und Lender's rights in the Property, including ppynwent of taxes, huzard
insurknce and other items meationed in Paragraph 2. . .

Any amounts disbursed by Lender wnder this Parugruph shall becomwe an additionat debt of Borrower and be secured by this
Security Instrument.  These smounts shall bear interest Jrom the date of disbursement, at the Note mte, snd at the option ol the

! Lender, shall be immedialely due snd payable.

. h o
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x[J ADJUSTABLE RATE RIDER 191=106%8%1="129
EQAUERETT

THIS ADJUSTABLE RATE RIDER is mado thisa 13rh day of
Moy, 1493 » and is incorporated into snd shall be deemed 1o amiend and supploment

the Mortgage, Deed of Trust or Sccurity Dead {("Sicurity Insirument®) of the same date given by the undersigned

{"Borrowoer") to secure Borrowor's Note ("Nois®) to
Margarattran & Company, lno .,
a corporation organized and existing undoer the laws nf the Ytatn ot New Joraey

(the “Linder”) of the same date and covering the propeny described in the Securily Instrument and located at:

16%8 8 EUCLID, HERWYN, 1L €04aA02
[Peoperty Adlevss]

- THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATH AND THH
\ MCNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATH CAN

<\:\»
-
~t

vy
<

S ) CHAAE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

m ADDITIONAL COVENANTS. [n additicn to the covenants and agrecmients made in the Socurity Instrument,
Borrower and Lon/er Turther covenant and agroe as follows:

1. INTEREST RA7E AND MONTHLY PAYMENT CHANGES
(A) Change Datr
The interest rate m~; change on the firat day of O=rohor, 19564 . and on that day of cach kucceeding
year. "Chkange Date" means oack dvte on which the intersst rate could change,

(B) The Index
Boginning with the first Chapgo Date, the intorost rute will bo basod on an Index. “Indox® means tho wookly

average yield on United States Troasuiy Scourities adjusted to a constant maturity of one year, as nude uvailable by tho
Fedoral Resorve Board, *Current Index™ rieons the most rocent Indox figurs available 30 days befuro the Chunge Date.
1f the Indox (as dofined abovo) is no longer 27 #'iable, Lendor will use as a now Indox any index proscribod by the Secrotary
(ns defined in Paragraph 7(B)). Leonder will §ivy Zorrower nolice of the now Index.
(C) Calculation of Interest Raée Chanjea
Before vach Change Date, Lender will calciiaty, a new intorost rate by adding » margin of
lwn Poar Contom
porconiage points ( n %) to the Curort Index and rounding the sum 10 the noarest ono-eighth of one
porcentiage point (0.125%). Subject to the limils stated in Paragraph 5(D) of this Note, this roundod amount witl be the now
intercst rats until the next Change Datoe.
(D) Limits on Interest Rato Chunges
Tho intorest mto will nevor incroase or decrease by mon thar-one porcentage point (1.0%) on any singlo Change
Date. The intereat rato will nover bo more than five percentago puints (3.2%) higher or lowor than tho initial intereat rate
slaled in Paragraph 2 of this iNoto.

{E} Calculution of Payment Chenge
If tho interest malo changee on & Change Date, Londor will calculnl( v%s amount of monthly payment of principal

and intercat which would bo nocossary 10 repay the unpaid principal balance in fall 4 the maturity dato al tho now intorest
rato through substantindly equal payments. In making such calculation, Lender wiil use the unpaid principal balanco which
would bo owod on the Change Dato if thero had boen no dofault in payment on the Now, reduced by tho amount of any
prepayments to principal. Tho rosull of this calculation will be the amount of the new mor'hly payment of principal and
interest.
(F) Notice of Changes

Lender will give notice to Borrower of any change in the intarest rate and monthly pavavat amount, The notice
must be given at lcast 25 days before tho now monthly payment smount is due, and must set forth (' the dato of tho notice,
(ii) the Change Date, (iii) tho ald intorust rato, (iv) the now intornst rele, (v) the new monthly paynon' amound, (vi) the
Current Index sl the date it was published, (vii) the method of calculating tho change in monthly payme=t smount, and (viil)
any otker information which may be required by law from time (o time.
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