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AFTER RECORDING MAIL TO:

0Yd Xunt Bank
1509 H, Matn Street
Wheaton, L 60147

Elaine Benos

LOANNO., 538558
{Gpace Above This Line For Redording Data)

MORTGAGE

THIS MORTQACE ("Securlty Instrument™} [agivenon May 11, 1893 . Tha martgagor is
Harkx Andarsan and Sonja Andurson, Kusband and Wifn

("Borrower”).
This Security Instrumertisgtsat 10 01d Kent Bank,

which Is organized and existing urdarthe laws of tha United States of Amarica , Bnt) whose adtress ls
600 H. Maton Stryest, “whnaton, L BOYA/ ("Lendor").
Borrower owes Lender the principal sun 7). ~0ne Hundead Thousand Qedlars and no/100
Oollars (US. $ 100, 000. 00 z This dabt s
evidenced by Borrower's note dated the sama dale as this Security instrument ("Nota*), which provides for monthly
ymants, with the full deb, it nat paid earlar, Guaand payabloon June L, 2023 . This Socurlty

nstrumani secures to Lender: (a) the rapayment <7 5 debt evidenced by the Note, with interest, and all ronewals,
extunsions and modilications of the Note; (b) the payiount of all othar sums, with interost, advancad under paragraph 7
to protect the security of this Securily instrument; and (5) the berformance of Borrower's cavenants and agreemonts
under thla Security Instrument and tho Note. For this purpose, 3arrowar does hereby mortgage, gram and cotivey to
Lender the following deacribed propery located In Cook
County, lllinois:

Lot & and the North B foet and & {nches of Lei % in Block 2 in North Park

Additton ta Chicagoe, a Subdiviaton of parts of Alw Hortheast /4 and the

Southeast 1/4 af Section 1], Township 40 Noerth, Ringe L4, Casl of the Third

Principal Martdtan, tn Cook County, [llinols, . '

7 -DEPT-QL RECOROING $31.50
JOORILL TRAN 9927 Q%/25/93 10349100
VN e H-PI--BPRDL7

. CRUK COUNTY RECNROER

v 933952177

COMMONLY KNOWNAS: 5441 N. Christtana,Chicago,.IL 60824

PINGS): 13-11-209-006
which has the address of 5441 N. Christiana Chicago

{Sueet) [City}
iMinols €065 ("Proparty Adidress’);
[dip Code)
TOGETHER WITH ali the impravements now or hereafter erected on the property, and all aasemants,

appurtenances, and fixtures now or heteafter a part of the propery. All replacemants and addhions shalt also be
covered by this Securlty instrumant. All of the foragaing Is referrad to In this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hareby conveyed and has the right to
mortgage, gran' Zad convey the Property and that the Property Is unencumbered, except for encumbrances of racord.
Borrowe~ warrants and will defend generally the title to the Property against all clalms and demands, subject ta any
encumbrances of tecord.
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All insurance policles and renewals shall be acceptable to Lender and shalt inciude a standard mortgage clause.
Lender sha!l have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the avent of loss, Borrower shall glve prompt notice 1o the
Insurance carrier and Lender. Lender may make proof of toss If not made promptly by Borrower.

Unlags Lender and Borrower ctherwise agree In writing, Insurance proceeds shall be applled to restoration or repalr
of ihe Property damaged. if the restoration or repair s ecanomically feasible and Lander's security Is not lessened. If the
restoration cr repalr is not economically feasible or Lender's security would be lassened, the insurance proceeds shall
be applled to the sums secured by this Security Instrumant, whether or not tian due, with any excess pald 1o Borrower.
I Borrower abandons the Property, or does not answer within 30 days a natice from Lender that the Insurance carrier
has oflared to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceads lo repair
or restare tha Property or to pay sums secured by this Securiiy instrument. whether or not then due. The 30-day perlod
will begin when the notice is gliven.

Unless Lendp: and Borrower atherwlse agres In writing, any application of proceeds to principal shall not extendt or
postpane the due dats ot the monthly '_Paymenls referred to in paragraghs 1 and 2 or change the amount of the
payments. Il under pasagraph 21 the Praperty is acquired by Lender, Borrower's righl to any insurance policies and
praceeds resulting froni damage to the Property prior ta the acquisition shall pass to Lancler to the exteit of the sums
secured by this Security lisrzuiment immedtatsly prior to the acquisition.

6. Occupancy, Preservat’an, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocCurv. establlsh, and use the Propeny as Borrower's principal residence within sixty days
aftar the execution of this Security Instrument and shall cantinue to occupy the Property as Borrawer's principal
residenca for at (aast one year after tha c'at+ of occupancy, uniess Lender otherwlse agrees In wriling, which consant
shall not be unreasonably withheld, or uriass extenuating clrcumstances exist which are beyond Borrower's conlrol.
Borrower shall not destroy. damage of Impeir the Property, allow the Proparty to deterlorate, or commit wasto o the
Property. Borrower shall be In default It any foilriiure action or proceeding, whether civil or criminal, Is begun that In
Lender's good faith judgment could result in fonaiare of the Property or otherwise inatorially impalr the lien creatod by
this Security instrument or Lender's securlty interest. Porrower may cure such a dofault and reinstate, as provided in
parngraph 18, by causing the action or proceeding to e dlemissed with a ruling that, In Lender's good falth
determination, precludes forfeiture of the Borrower's interast I the Property or other materlal Impairment of tho lien
created by this Security Instrument or Lender's securlty Inteiest, Borrower shall also be in default if Borrowur, during the
loan appllcation process, gave materlally false or Inaccurate tviorination or statements to Lender (or falled to provide
Lender with any materlal information) In connection with the loar-avidanced by the Nota, including, but not limited to,
representations concerning Borrawer's occupancy of the Propert; es £ principal residenca. If this Sacurity Instrument £}
on & leasehald, Borrower shall comply with ail the provisions of the ieag. -1 Borrower acquires fee Hitlo 1o the Property,
the leasehold and the lee tile shall nol marge unless Lender agrees to the margor In writing,

7. Protection of Lender's Rights In the Property. 1f Borrower falls to psiinam tho covonants and agroomonts
contalned In this Security Insirumont, or there Is a loga) proceading that may signitzantly affoct Londor's tights in tho
Property (such as a proceeding In bankruptcy, probate, for candemnation or forfol:utz or to enforco lnws or
regulations), then Lender may do and pay for whatever Is necessary to protect the valuo of the Property an Lender's
rights in the Propenty. Lender's actions may Include paying any sums secured by a llen which has priorty over this
Securlly Instrument, appearing in cour, paying rensonable attorneys’ fees and entering on tha Property 1o make
repalrs. Although Lanclar may take actlon under thls paregraph 7, Lendor does not have to v se.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Gorivwor secured by
this Socurlty Instrumant, Uniess Borrower and Lendor agree to othur tarms of paymant, these amcaras shall bear
Interest from tha date of disburgament at the Note rate and shall be payable, with inleroat, upon notica o Lendor to
Borrower reguesling payment,

8. Mortgage Insurance. If Lender required morgage Insurance as a condition of making the loan securad by this
Securlty Instrument, Borrower shali pay the premiums rejuired to maintain the mortgage Insurance in offect. If, for any
7easan, the mortgago insurance coverage requlred by Lender lapses or conses o b in elfect, Borrower shall pay the
premiuma raquired 1o obtaln coverage substantlally aquivalent to the mortgaga insurance previousty In effact, 8t a cost
substantially equivalent 1o the cost 1o Borrower of the mortgage insurance Previously in effect, from an aiternata
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,
Borrower shall pay to L.ender each month a sum equal 10 one-twelith of the yearly mortgago Insuranco premium baing
pald by Borrower when the insurance coverage lapaed or ceasad to be In etfect. Londor will accept, uso and retain theso
paymants as a loss resorve In lieu of montgage insurance. Loss roserve paymonts may no longar be roqulred, ot tho
optian of Lender, It mortgage Insurance coverage (in the amount and for the pariad thal Lender requires) provided by an
Insurer approved by Lander again bocomes avallablo anct Is obtainad. Borrower shall pay tho promiums roguired to
malntain mortgage Insurance In etfect, or 1o provide a loss reserve, untll the raquiroment for monguge Insurance ends
In accordanco with any written agreament batween Borrower and Londer or applicablo law.
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secured by this Security Instrument. However, this option shall nét be‘éxaréised‘by Léndér It éxerclse ls prohibited by
federal law as of the date of this Security Instrument.

It sander exercises 1his option, Lender shall give Borrowar natice af acceleration. The notice shalt provide a peried
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums securad
by this Security Instrument. If Borrower talls to pay these sums prior to the expiration of this period, Lander may invoke
any remedies permitted by this Security Instrument without further notlce or demand on Borrower,

18, Borrower's Right to Reinstate. It Borrower meets certaln conditions, Borrower shall have the right to have
enforcemant of this Securlty Instrument discontinued at any time prior to the earliar of: (a) 5 days {or such other period
as applicable law may specHy for reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Sacurity Instrument; or {b) sntry of a judgment enforcing this Securlty Instrument. Thosa conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Notg ag il no
acceleration had occurred. (b) cures any defaull of any olher covenants or agreemants; (¢} pays alt expenges Incurred
In enlorcing this Security instrument, Including, but not limited to, reasonabla atlormey®’ 'f;‘%s“ and () lakes such actlon
as Lender may reasanably require to assure that the fien of this Securitg; ars; b t's rightainthit Prdperty and
Borrower's obligation to pay the sums secured by this Securlty Instrum lﬁ hntﬁ\pngpd. Upon .
reinstatement by Parrower, this Security Instrument and the cbligations gec elplysiibramain fully efigctive as i
no accelaration had oscurred. However, this right to reinstate shall not afiply In the éiqgtqcﬁlaratlon uncter
paragraph 17. e

19. Sal¢ of Note; Chunr,e of Loan Servicer. The Note or a partlal infarsstm the Note (together with this Securlty
Instrument) may be sold one ut more times without prior notice to Borrawer. A sale may result in a change in the entity
{(known as the "Loan Servicer’) tiat collects monthly payments due under the Note and this Securlty instrument. There
also may be ane or mare changes 7 the Loan Servicer unrelated to & sale of the Note. If there Is a change of the Loan
Servicer, Borrawer will be given wiitten natice of the change in accordance with paragraph 14 above and applicable law.
The natice will state the name and adcress of the new Loan Servicer and the address ta which payments should be
made. The notice will also contain any otiier infarmation reruired by applicable law.

20. Hazardous Substances. Borrower :hall not cause or parmit the presence, use, disposal, storage, or releasa of
any Hazardous Substances on or in the Property. Porrowsr shall not do, nor allow anyone else to do, anything atfecting
the Property that s in violation of any Environmental Lxw:. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smalt quantitles or Fiazardous Substances that are genarally recognized to be
appropriate to normal residentlal uses and to maintenance i the Propenty.

Borrower shall promplly give Lendier written natice of any Hiwvestigation, claim, demand, lawsuit or other action by
any governmantal ar regulatory agency or private party involviry the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowtedge. It Eorrower tearns, or Is notified by any governmantal or
regulatory authorlty, that any remova! or other remedialion of any kazascious Substance affecting the Property ls
necessary, Borrower shall prompily take all necessary remedial actlor's |1 accordance with Environmental Law.

As ysed in this paragraph 20, "Hazardous Substances® are those substa ces defined as toxic or hazardous
substances by Environmantal Law and the following substancaes: gascline, karosune, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials santalning asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" meanserlaral laws and laws of the
[urisdiction where the Property is located that relute to health, safety or anvironmente: Jrotaction.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree asfc'tows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerati »n following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerair 2 nder paragraph
17 uniess applicable law provides otherwise). The notice shall ngecuy: (m) the default; (b) tnz ation required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Barrower, oy which the
defauit mus! be cured; and (d) that fallure to cure the default on or before the date speciiied In thi n)tice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate atter acceleration and the
right to asaert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. |f the default is not cured on or before the date specifled In the notice, Lender at ils
option may require immediate payment in full of ail sums secured by this Security tnstrument without further
demand and may foreclose this Security Instrument by Judiclal proceeding, Lender shall be entitled to collect ait
axpenses incurred in pursuing the remedies provided In this paragraph 21, including, but not Himited to,
reasonable attorneys’ fees and costs of title evidence.

22. Releage. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrawer. Barrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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