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MORTGAGE Loan § 51057413

THIS MORTQAQGE ("Securit; nstrument”) is given on May 21, 1993 . The mortgugor i
MICHAEL J. SUMMERS aiv: CONCETTA SUMMERS, HUSBAND AND WIFE

Wi SRR
("Borrower®). Thia Security Insirument is givea-lo . gil A" § 0%/ 25/ 93 10'562‘00
MIDWEST :

3~
MORTGAGE CD(}K COUHTY RECORDER

]
which is organized und existing under the lawa of THE STATE QF ILLINCIS , wnd whose
addryss is 950 MIDWAUKEE AVENUE, GLENVIEW, ILLINOYS - 60025

' ander*). Borrower owes Lender the principal sum of
one hundred eight thousand nine hundred and !
no/100 Dollars (U.S. $ 108,900,00 ),
This debt is evidenced by Borrower’s note dated tho same date us this Securiy [nstrument ("Note"), which provides for
monthly payments, with the full debi, if not paid earlier, duo and payable on Juze 1, 2023
This Security lastrument secuses to Leader: (a) the repayment of the doebt evidenced by ‘o Mlote, with interest, und ull rmcwulu.
extensions and modifications of the Note; (b) the payment of all other sums, with irirest, advanced under paragraph 7 to
protect the security of this Secunity Instrument; und (¢} the performance of Borrower's covanants and ngreomenty unior this
Security Instrument and the Note. For this purpose, Borrawer dovs hereby murigage, grant and convay to Lender the following £,
described propenty located in CO0K County, inois: &
THE NORTHEASTERLY 10 FEET OF LOT 11 AND IOT 12 (EXCEPT THE NORTHWESIZRLY 5 ¢
FEET THEREQF) IN BLOCK 1 ORLAND AND MCCABE EDGEBROOK GARDENS, A SUBRCLVISION
OF PART OF THE SOUTHEAST 1/4 OF FRACTICNAL SECTION 5, TOWNSHIP 40 NORTH,
RANGE 13, EAST QOF THE THIRD PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLINOIS.

. 93395232

PIN 13-05-406-007
which bas the addross of 5908 N. ELSTON [Stroat, Cty),
Ilinois iz 9‘,1}6 ("Property Address");

ILLINO#8-Single Family-Fannie Mee/Freddie Mac UNIFORM INSTRUMEN' Form 301}#9! <
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2, Hazard or huwbéth@ﬁxFJ@*Axli_mpu@;@pMng or horeslter erscted on tho
Property insured against loas by fire, hazards included within the torm “exlen ovorage” and any ofhor hozards, including

fioods or flooding, for which Londer requires insuranco, This insurance shall be maintained in the amounts and for tho periods
that Lender requiros, The insurance currier providing the insursnce shall be chosen by Borrower aubject 1o Lender's upproval
which shall aot o unreasonably withheld. If Borrower faily 1o maintain covernge doseribed above, Lender nuy, st Londor's
optioa, obtain covertgo to protect Lender’s rights in the Property in accordunce with parugeaph 7.

All insurance policies and renownls shall bo acceptable to Lender and shul! includo u standard mortgago clause. Lendor
shall have the right to hold the policies and renewals. 1f Lendor requires, Burrowor shall promptly give to Londer al) recoipts of
paid premiums und renewn) notices. In the ovent of lovs, Borrower shull give prompl notics 1o the insurncs carrier and Lender,
Leonder may make proof of loss if not mads prompily by Borrower,

Unlexs Lender and Borrower othorwise agreo in wriling, insurance proveeds shall bo applied 1o restoration or repair of the
Propurly damaged, if the restorativa or repair is economically feusiblo and Lendor's security iy not losseaed, Ut the rextoration oy
repair is nut economically feasible or Lendor’s security would ho Toasened, the insuranco proceeds shall bo spplied 10 the sima
secured by this Security Instiument, whether or not then e, with miy oxcess paid o Borrower, If Borrower abandony the
Property, ot does not answor within 30 days a notice from Lendoe that the insurance earrier tas offered 1o sttle » cluim, thea
Lender may collect the insuranco proceeds, Londer may use the proceeds to repalt or restors the Property or W pay suiiis
secured by this Secarily Instrument, whethor or nol then due. The J0-day period will bogin when the notigs is given,

Unless Lendurand Borrower otherwiso agreo in writing, any applieation of proceeds 1o principnl shull not eatend or
posipone the dus date'of the monthly payments mivrred (o in parsgraphy | und 2 or changs the mmvunt of the payments, [f
under paragraph 21 the Tiazenty iv acquired by Lender, Borrower's right to uny insurance policios und proceeds resulting fram
dunwye to the Property prior o152 scquisition shall pase 1o Lunder to the oxtent of the sums secured by this Securily Inslrument
immediately prior to the scquisitioa,

6. Occupancy, Presecvadion,sigintenance and Protection of the Property; Burrower’s Loun Application; Leuscholds,
Burrowor ahall ovcupy, catablish, and wso Ylie-Proporty as Borrower's principul revidenco within sixty deys altor the oxecution of
this Securily Tnstrument and ahall continus 1o eccupy the Property ks Borrower's principal rosidence for ot fewst one year alter
the date of oveupuncy, unless Lender otherwise agroes in wriling, which consent ahudl a0t be unreasonnbly withheld, or unloss
sxenualing circumstances oxist which are beycad) Borrower's control, Boerower shall not destroy, drmage or impair the
Proporty, allow the Property 1o deleriorate, or comimi. vaste va tho Property, Borrower stall be in default if ny forfolture
action or proceeding, whether civil or criminal, is began that fn Leader's good fuith judgment conld resuit in furfeiture of tho
Pruperty or otherwiso muteriully tupair the lien created by Cas Socurity Instrument or Lender's securily interext. Borrowor mwy
cure such u dofuult and reiastato, as provided in parsgreph 15,-by-snising the uction or procoeding (o be dimnissed with » ruling
thut, in Lender's good faith determination, precludes forfoiturcof the Borrawer's intorest in the Property or other materinl
impairment of the lien created by this Security Insteumont or Lender's seeteity intorest, Burrowar shall alie bo in dofuult if
Burrower, during the Joan application process, gave nutorially fulse ordparumte information or stitetients to Lender (or failed
to provide Lendor with any matorial information) in connection with the lvsi ovidenced by the Note, including, but not limited
to, roprosentations concoming Boreowor's occupancy of the Proporty as w prinvipal residenco, 1 thin Security [nstriment is on »
leaschold, Borrower shall comply with all the provisions of the leaso, 1f Boirawar acquires fee title to the Property, the
leasehold and the feo title shall not mergo untess Lender ageees to the morger in writing.

7. Protection of Lender's Rights in the Property, 1f Borrower fuits to perforn the Suvenunts and ageeomenty contuined in
this Security Instrument, or thero is a legal proceeding thut may signiticantly ifect Londors righty in the Property (sach s a
proceeding in banksupicy, probate, fur condemnntion ot {orfuiture or to enfores luws or regulatizie), then Lender niay do and
pay for wheiover is nevessary o protee! the valu of the Property and Lender's rights in tho Propupty, Lender's actions mny
include puying any sum secured by a lien which has priority over this Security [nstrument, spraaring in courl, paying
rensonuble wtlomeys® fees and entering on the Property to mako repairs. Although Lender mny tako actioi vider his parmgraph
7, Lender does not have o Jo xo,

Any amounts disbured by Lender under this paragraph 7 shall become additional debt of Horrower secured by this
Sevurity Instrument. Unless Borruwer wnd Lendor agreo to other terms of payment, thess amounts yhall beur interest {rom the
date of disbursement at the Note rote and shall bo payable, wilh inlerest, upon notice lrom Lender W Borrower requesting
payment,

8. Mortguge Insurance. | Lendor required morigage insurance s a condition of nuking the low secured by this Seevrity
Instrument, Borrower shall pay the promiums required to maintuin the mortgagoe Insurance in oftoct, If, for uny reason, the
martgage insueance coverage required by Lender Iapsos ur veasos to be in efleet, Borrower shall pay the premivms required o
obtuin covetage substantiaily eyuivalent to the mortgago insurance proviously in effect, at & cost substuntinlly equivilent to the
cost ta Borrower of the mortgage insurance proviously in effect, from un altemuto mortgago insurer uppraved by Lendor, If
substantially equivaiont mortguge insurance coverage {$ not available, Botrower shell pey lo Londer cach nonth & sum equal to
one-iwelfth of the yearly mortgage insurance premium being puid by Barrower when the insurance coverngo lipsed or ceused to
bo in rffeul. Lender will accept, use and retaia these payments ax o loss reserve in liow of moriguge insurance, Loss rosorve

Form 3014 8/0Q
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17. Transfer of the PILJ'N %E LGII AL:I‘ GQE:I 0 u Property or any intorest in it

is sold or transferred (or if a beneficial interest in Borrower iy sold or transforred and Borrowcr 49 0ot u antural person) withoul
Lender'a prior written consent, Lender may, at its option, require immediste payment in full of all sums secured hy this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by fedem! law us of the date
of this Security Instrument.

If Lender exercises this oplion, shall give Borrowsr motice of uccaleratian. The notice shall provide a period of not
Jess than 30 days from the dato thet noﬁco ig delivered or mailed within which Borrower must pay all sums socured by this
Security Instrument. If Borrower falﬁ to pay thess sums prior ta the axp;mjun of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Bbrrower.

18. Borrower’s Right to Rénstate. If Barrowst miects cortaiyt"conditions, Borrower shall bave the right w have
enforcement of Lhis Security Insteument discontinued at any time prior to the earlier of: () § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any powsr of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender g!l sums which then would be due under this Securily Instrument and the Nole s if no accelernlion had occurred; (b)
cures any dofuult of any other covenants or agreoments; (c) pays all sxpenses incurred in enforcing this Security Instrument,
including, but not Vimited 10, reasonable attorneys’ fees; and (d) takes suck uction as Lender nwy reasonably require to assuro
that the lien of this Swcurity Instrument, Lender's rights in the Property and Borrower's obligntion to pay the sums secured by
this Security Instruzge=i shall continue unchanged, Upon reinstatoment by Borrower, this Securily Insirumont and the
obligations secures) hereby ihall romain fully offective as if no acceloration had occurred. However, this right to reinstute shall
not apply in the case of accziecation under paragraph 17.

19, Sule of Note; Changz of Loun Servicer, The Note or a partial interest in the Nute (logethur with this Security
Instrument) tmay be sold one or morr, times without prior notice to Borrowor. A sale may rosult in a chunge in the entity (known
as the "Loan Servicer”) that collecis monthly payments dus under the Note und this Seeurity Instrument, Thero also may be one
or more chunges of the Loan Servicer wareistal to a salo of the Note, If there is u chunge of the Loan Servicer, Borrower will be
given wrilten notice of the change in accotdanes-with paragraph 14 above and applicable law. “The notice will state the name and
address of the now Loan Servicer and the adilress to which payments should be made. The notico will also contuin any other
information required by applicable law.

20, Hozardous Substances, Borrower shall not.criase or permit the presence, we, dispossl, storuge, or releaso of any
Hazusdous Substances on or in the Property. Borrower shall not do, nor allow anyone olso to do, anything alfocting the
Property that is in violation of sy Environmental Law, Tl prsceding two sentences shall not apply to the presence, uso, or

storage on the Property of small quantities of Hazardous Subsbantes that aro generslly recognized 10 bo appropriato to normal
rosidential uses and lo maintenance of the Proporty.

Borrower nhall premptly give Lender writien notice of any invastization, cluim, demand, lawsuit or other aclivn by any
governmental or rogulatory agency or private party involving the Proper'y nnd nny Hazardous Substunce or Envitonmental Law
of which Borrower has actual knowlodgoe, If Borrower loarns, or is nolifiod by sny goveramontal or regulatory wuthority, that
any removal or other romedintion of any Hazardous Substance affecting the Property is neceysury, Burrower shall promptly take
all necessary remxedial actions in accordance with Environmental Law.

As uged in this paragraph 20, "Hazardous Substances” use those wubstances tolyed as toxic of hazardous substances by
Environmental Law and tho following substances: gasoling, korosens, othor flammsbis ¢ toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls contuining astwstos of formuldehyde, vl mdivactive materials, As used in
this paragraph 20, "Environmental Law" means foderal laws and laws of the jurisdiction whero the Proporty is located that
relato to health, sefety or environmental protection.

NON-UNIFORM COVENANTS, Borrowor und Lender furthor covenant and agree ny follows:

21, Acceleration; Remedies, Lender shall glve notice 1o Borrawer prior to uceeleration followlay Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to uccelerntion under paragruph 17 undes
upphicible law provides otherwise). The rotice shull specily: (a) the defuult; (b) the action required to cure the defuult;
{c) u dute, not less than 30 days from the date the notice iv given to Borrower, by which the defuult must be cured; und
(d) that fuilure to cure the defuult on or hefore the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice stull further
inform Borrower of the right {o reinstate after accelerntion and the right to assert in the forecloswre proceeding the
non-existence of o default or uny other defense of Borrower to aceeleration and foreclosure. 16 the defuult is not eured on
or hefore the dute specified in the notice, Lender, at its oplizn, muy requive immedinte puyment in full of alt sums
secured by thiy Security Instrwment withuut further demtund and may foreclose this Security Instrument by judicisl
proceeding, Lender shall be entitled (o collect nil expenses incurred in pursuing the remedies provided in this puragraph
21, including, hut not limited to, reasonuble attorneys’ fees und costs of titls evidence,

22, Release, Upon puyment of all suims secured by this Security Instrument, Lendor shall relouss this Security Instrament
without chacge to Bortower, Borcowar shall pay any recordation costs,

23, Waiver of Homestead. Borrowor waives all right of homestead oxemption in the Property. form 3014 0
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