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ALL NOTICES TO LENDER SHALL BE MAILED

93 MAY 25 PM 2:59
OR DELIVERED TO THE ABOVE ADDRESS. -

>

- Mortgage and Assignment ot Rents '
V5 ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 1571122-9

MAY, 1993 ©, beiween .

,M“:fhh Morigage, made this 14th day of R
"€y SAM SOREJIAN, A BACHELOR 2 7 e

.-

herein called BORROWER, whose address is 116 EAST BRITTAMY DRIVE . ’ )
{number and strest} . - .

A TN MEIGHTS L B s R

\& H'ING(GM (state) - . o ... {zip code} -

g _sind

g and HOME SAVINGS oF AMERICA, FE8, & corporation herein called LENDER, whose address Is 4900 Rivargrade Road, Irwindale,
. California 917086. ’ ’ T o

-~ WITNESSETH: Borrower hersby grants, coavcys, mortgages and warrants to Lender the real property legally described as

follows: .
° LOT 12 (EXCEPT THE EASTERLY 1&.00 FEET THERtOF) IN CAROL INE HIGHIL.ANDS UNIT NO. 1, BEING
A SUBDIVISION OF THE EAST 780 (EET OF THE NORTH 19 1/Z ACRES OF THE SOUTHWEST 174 OF
THE SOUTHREST 1/4 OF SECTION 8, T/MBISHIP 42 NORTH, RANEBE 11 EAST OF THE THIRD FRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT TheliedF RECHRDED NOVEMBER 27, 1957 AS DOCUMENT. . .. .-

17075562, IN COOK COUNTY, ILLINOIS. e
COMMONLY KNOWN AS 116 EAST BRITTANY DRIVE, ARLINGTON HEIGHTS, IL. 60004 . ~ ' - §

Conogee

PTN: 03 08 307 008 _ L

&

- BN O PE
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v Py
Together with ail interest which Borrower now has or may hereaftar acquire in or to said properly, andin andio o) 2l easements and rights gr .
S

v

of way appurtenant thereto; and (b} all buildings, structures, improvements, fixtures and appurtenances nov. or r.a.eatter ofaced thereon,
including, but not fimited to, ell apparatus and equipment, whether or not physically aflixed to the land or any oritriing, used 1o provide or
supply air-cooling, air-conditioning, heat, gas, water, ight, powaer, refrigaration, ventilation, laundry, drying, dishwi.sh.ng, garbage disposal
or other servicas; and all waste vent syastems, antennas, pool equipment, window coverings, drapes and drapery vod . carpsling and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets: it being intended and agreed that such te..s be conclusively
deemed 10 be affixed to and to be part ot the real property that is corveyed hereby; and (c) all water and water rights (whethar or not
appurtenant). Borrower agrees to execute and deliver, from time to time, such further inslruments as may be requested by L ender to confirm
the llen of this Morigage on any such propertiea. The propertles conveyed to Lender hersunder are hereinalter referred to as 1

“such property.”
The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, income, isaues, and profils of aif property
covered by this Merigage. Co .

FOR THE PURPOSE OF SECURING: ' ) . ‘
{1} Payment of thesumof§ 135,000.00 with interest thereon, according to the terms of a promissory
note of even date herewith and having a final maturity date of JUNE 10 ’ 2023 made by Borrower,

payable to Lender or order, and all modifications, extensions or renewals thereof. {2) Payment of such sums as may beincurred, pald out, or
advanced by Lender, or may otherwise be due to Lender, undar any provision of this Mortgage and all moditications, extensions or
renewals thareof. (3} Parformance of each agreement of Borrower conlained herein or incorparated herein by refarence or contained in
any papers executad by Borrower relating to the loan secured hereby. (4) Parformance, if the loan secured hereby or any part thereof isfor
the purpose of constriicting improvements on such property, of each provision or agreement of Borrower contained in any buildina loan
agreement or other agreemant between Berrower and Lender relating to such property. (5) The performance and keeping by Borrgwer of
each of the covenants and agraements required to be kept and performed by Borrower pursuant to the terms of any lease and any and ail
other instruments creating Borrowers interest In or defining Borrower's right in respect to such property. {8) Compliance by Borrofver, with
each and every monetary provision 1o be performed by Borrower under any declaration ol covenants, conditions and restrictions
1o such praperty or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borr
covenant to pay maintenancea or other charges, it the same have not been paid or valid lega! steps taken to enforce such payment
days after such written request is made. (7} At Lender's option, payment, with interest theracn, of any other present or future inde
or obiigation of Borrower{or of any successor in interast of Borrower to such property) due to Lendear, whathear created directly or
by absoiute or contingent assignmant, whether due or not, whether otherwise secured or not, or whethar gxisting at the time of the
tion of this Mortgage or arising thereaftsr, the exercise of such option tc be avidenced by a notice In writing to Borrower or any succé
Interes! of Borrower. (8} Parformance of all agreemants of Borrower to pay fees and charges (o the Lender whether or not harein aatfort
gation securad

(9 Paymant of charges. as allowed by law when such charges are made, for any statement regarding the obli
R I 7 S T EIR UL LA I St

heraby. .
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(1 1) Prepayment Charge. Shouid any note or obligation secured hereby require Borrowar 1o pay a lee In conneclion with the prepayment of any
of the indebtedness secured hereby. to pay such fee io the extent permitted by applicable law, notwithstanding tha fact that Borrower shall have
defaulled in any obligation secured hereby and Lencer, by reason thereof, shall have declared all sums secured hereby immeadiately due and payabie.
(12} Fallure of Borrower to Comply with Mortgage. Should Borrower tall to make any payment, or fall to do any act required in thie
Mortgagae, or fall to perform any obligation secured by this Mortgage, or do nny act Borrower agraed not to do, Borrowar ahall be in default
under this Mortgage. Lender, but without obligation so to do and without notice to or demand upon Borrower and without releasing
Borrower from any obligation hereof, and without contesting the validity or amount of the same, may: (a) pay or do the same {n such manner
and to such extent as it may deem necessary to protect the security hereof, Lender baing authorized to enter upon such property for such
purposes; (t) pay, purchass, contest or compromise any encumbrance, charge or lien, which in ita judgment Is or appears to be prior or
suparior hereto; and (c) in exercising any such power pay necessary expenses. Borrower agrees to repay any amount so expended on

demand of Lender.

(13) Sums Advanced to Bear Interest and To Be Added to indebtedness. To pay immadiately upon deamand any sums advanced or
paid by Lender or Borrower under any cluuse or provision of this Mortgage. Any such sum, until so repaid, shall be secursd herein and bear
interest from the datea it wae advanced or pald at the samae interest rate, aa may be adjusied from time to time, as such indabtedness, and
shall such sum and interest thareon be secured by this Mortgage.

(14) Appiication of Funds. Lender shell have the right at ita sole dlscretion to direct the manner in which paymants or proceeda shall
be applied upon or aliocated among ths various items consatituting Borrowet's Indebtedness or obligations secured hereby.

{15) Obligation of Borrower Joint and Several. {f more than one peraon is named as Borrower, each obligation of Borrower shall be
the joint and saveral gbligation of each such person. - - : .

{18) Acceleration Clauss: Right of Lender to Declare All Sums Due on any Transter, Etc. Lender shall have the right, at its option,
to deciare any indebtedness and obligations secured hereby, lrrespective of the maturity date specified in any note or agreement evidenc-
ing the same due and payable within 30 days after such declaratlon if: (a) Barrcwer or any succesaor In interest to Borrowar of such
property aelis, entars In'o a contract of sale, convay® or allenates such property ar any part thereof, or suffars his title or any interest therein
to be divested, wheths cvaluntarily or Involuntarily or ieases such properly or any part therec! foraterm of more than 3 years, or changes or
permits to be changd i~ character or use of such property, or drliia or extracts or anters into a lease for the drllling for or extracting oll, gas
or other hydrocarbon subiance or any mineral of any kind orcharacter on such property; or (b) Borrower is a partnershipand theinterest of
a general partner |g assigr o or transferred: or {c) Borrower is a corporation and more than 25% of the corporate stock thereof is sold,
transtarred or assigned duriny »n 12 month perod; or(d)} Borroweris s trust and there is a change of beneficial interest with respect to mors
than 25% of such proparty; or’ e} 3orrower has made any material misrapresentation or falled to disciose any materiat fact in thowe cartain
financia! and other written Jenrsronlations and disclosures made by Borrower in order to induce Lender 1y enter Into the transaction
evidenced by the promiasory note ar nctea or agreements which this Mortgage secures

(17} NoWalvers by Lender. No v aivarby Lender of any right under this Mortgege shail be effectiva uniess in writing. Walver by Lendar
of any right granted to Lender under t'iivx Mortgage or of any provision of this Mortgage as to any transaction or occurrence shall not be
deamsd a walver as 10 any future transac.ion or occurrence. By accepting payment of any sum secured heraby aller its due date orby making

“any paymaeant or performing any act on »2aalf of Borrower that Borrower was obligated hereunder, but falled, (0 make or perform, or by adding

any paymam so made by Lenderto the indet (einesa secured hereby, Lender does not waive lts right to require prompt paymant when due
of all other sums 80 secured or to require pro7.p’ performance of all other acts regquired hereundar, or to deciare a defauit for fallure so

to pay such other sums or to perform such o'her acts.
{18) Modification in Writing. This Mortgage ranhot be changed or modilied except as otherwlse provided in this Mortgage or by

agreement in writing signed by Borrowar, or any successor in interest lo Borrower, and Lender.

{19) Rightto Collect and Recelve Rents and F—#’2. Notwithstanding any other provisions hereof, Lendar hereby grants parmission
to Borrower to collect and retain the rents, income, issu 38 7 nd profits of such property as they become due and payabisg, but Landerreaerves
tha right to revoke such parmission at any time with or wit’.out cause by notice In writing to Borrower, mailed to Borrower at his last known
address In any evant, such permission to Borrower autometicral’y shall be revoked upan default by Borrower in payment of any indebtedness
sacured heraby or In the parformance of any agreement hersiader. On any suc h default, Lender may at any time without notice, eitherin
person, by agent, or by receiver to be appointed by the courl, and.'~ithout regard to the adequacy of any security for the indebledneas
hereby secured, enter upon and take possession of such property, or . ny part thereof; make, cancel, entorce or modify leases; obtaln and
eject tenants, sal or modity rents: in its own name sue for or othen /ise collect tha rents, Income, issues and profits thereof, including those
past due and unpaid; and apply the same, less costs and expenses o1 coe ation and collection, upon any Indebtedness secured hereby and
inauch order as Lender may determine; and except for such applicat.or, L. ande: shall not be llable to any person for the collection or non-
callection of any rents, Incomae, issues or profits, nor the tailure to assert o er’orce any of the foregoing rights. The entering upon and taking
possasaion of such property, the collection of such rents, income, issues . profits, the doing of other acts herein authorized, and the
application thareof as aforesaid, shall not cure or waive any dslault ar notice -1 ~afault hereunder or invalidate any act dona pursuant to
such notice. S . e

{20) Remediea. No remedy herein provided shall be exclusive of any other . a/n=Jdy hereln or now or hereafter existing by law, but shall
be curulative. Every power or remedy hareby given to Borrower or to Lender oria which aither of them may be otherwise entitled, may be
axearcised from time to time and as often as may be deemed expadiont by them, and sithor of them may pursue inconsistent ramedies. If
Lender holds any add!ilonal security for any obligation secured hareby, it may enfo.ce thr sale thereof at its aption, either before, con-
temporanec:siy with, or after any Mortgagee's sale is made hereunder, and on any deiauit of Borrowar, Lender may, at its option, offse!t
against any indebtedneas owing by it 1o Borrower, the whole or any part of the indebt¢n3ss secured heraby. The Lender ia hereby
authorized and empowered at s option, without any obligation so to do, and without affecting he obligations hareof, to apply toward the
payment of any indebtedness secured hereby, any and all sums or monagy, or credits of or beicugir.g to Borrower and which the Lender may
have in its passession or under its control, including, among other things, any impounds he'a by wender under paragraph (6) hereol.

In order to assure the definiteness and certainty of the rights and obligaticns herein providud, FEorrower walves any and all rights of
otset which Borrower now or harealter may have against Lendar, of claims and 1o offset mada by Leiaar shall rellava Borrower from pay-
ing Instaliments on the obiigations secured hereby as they become due.

{21) Foreclosure of Mortgage. When the indebtedness hereby secured shall become due whather oy a celaration or otherwise, the
Lender shall have the right to foreclose the lien hereof. In any suit to foreclosa the lien hereod, there chae! b aliowed and Included as
additional indebtedness in the decree of sale all expenditures and expensas which may be paid or incurrad sy < on behalf of Lender for
attorneys’ fees, appraisers’ fees, outlays tor documentary and expert evidencs, stenographers charges, pvalication coat and costs of
procuring all abstracts of title or commitments for titla insurance. Such fees, charges and costs may be estimated Ls .o items to be expended
after gntry of the decree as Lender may deem reasonably necessary either td prosacute such sult or 1o eviden e \o biddare at any sale
which may be had pursuant to such decree the true condition of the titla to or the value of the Property. All expenal’ure s and expanses of
the nature of this paragraph mentioned shall become 8o much additionaf indebtndress secured hareby and shaill be 'mimediately dus and
payable with interest thereon at the rate specifled in the Note. Such expenditures and expenges shall include expenditures made in
connection with (a) any proceeding to which Lender shall be a party, eithar as plaintiff, claimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; (b) preparation tor the commencement of any sult for foraclosure hareof after accrual of such right to
toreclose whether or not actually commenced; (c) preparations for the defense of any threatened suit or procesding which might affect the
Propearty or the security hereof, whether ar not actually commenced; (d) any atforts for collection of any past due indabtedness secured
heraby. The proceeds of any toreciosure sale of the Proparty shall be distributed and applled in the following order of priority: firat, on
account of all costa and expenses incident to the foreclosure procaedings, inciuding all such items as are menticned in this paragrapn
hereof, second, all othar items which under the terms hareof constitute Indebtedness secured by this Mortgage; third, any surplus to
Borrower, his legal representatives or assigns, as their rights may appear.

{22) Appointment of Recelver. Upon or at any tima after the filing of a complaint to foreclose this Mortgage the court in which such
complaint filed may appoint a recaiver of the propearty or may appoint Lender as Morligagee In possession. Such appoiniment may be madoe
sither before or atter sale, without notice, without regard to the solvency or inacivency at the time of application for such raceiver, of the
person of persons, if any, liable for the payment of the indebiedness secured hereby and without regard to the then value of the property
whether the aame shall be then occupied as a homeastead or nol Such receiver or Mortgagee in passesasion ahall have power to coliect the
rents, issues and profits of the premises during the pendency of such foreclosure suit, as wall as durtng any further timea when Borrowar,
hils Buccessors or assigns, except for the intervantion of such recsiver, would be entitled to collect such rents, issues and profits, and all
other powers which may be necessary or are usual In such cases for the protecticn, possession, control, management and operation of the
property during the whole sald period The court from time to time may authorize the receiver or Martgagee in possession to p.ppir the net
income held by either of them in paymant In whole or in part of the indebtedness and other sums sgcured hereby, orin paymaent of any tax,
speclal asssesament or other lien whi~h may be or become superior to the ilen hereot or suparior to & dacree foreclosing this Mortgage,
provided such application is made prior to foreclosure sale. In case of a judicial salg, the property, or so much thereof as may than be affected

by this Mortgage, may be sold in one parcel ‘ .
{23) Walver of Statute of Limitations. Tima is of the éssence as to all of Borrawer s obligations hereunder, and to the extent parmitted
by law, Borrowsr waives all present or futura statutes of limitation with respect to any debt, demand or obligation secyred herfby in any

‘action or proceading for the purpose of enforcing thiz Mortgage or any rights or remedies hersunder.
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