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EQUITY CREDIT LINE S g
| MORTGAGE |
THIS MORTGAGE (“Securlty instrument”) is given on MAY 19 1; 3 mmmu
Harriet Litas, Divorced and Not Since Remarried 8o o
This Security Instrument is given to Gary Wheaton Bank, National Association " a
which s 8 Nationaj Association organized and existing under the laws of the U.S.A.
whose addressis 12U F. Wesley ,inots S 0187 ("Lender”). Borrower owea

FIFTY THOUSAND AND NG/100

Lender the maximum principsl s.m of

Doltar: (U.S. § 50,000,9¢C ). o the aggregate unpaid amount of all loans and any disbursements made by Lender pursuam o that
cenair. Equity Gredii Line Agreement .t #en dale herewith exacuted by Borrower ("Agresment’), whichever ia less. The Agresment is
hereby Incorporated in this fty Intirvner by reference. This dabf is evidenced by the Agresment which Agresment provides for
monthly interest paymenta, with the full Zett, if no! paid eariler, dus and payable tive years from the [ssue Date (as defined in the
Agresmant). The Lender will provids the Borrov.er with a final payment notice ai least 80 days before the finat payment must be made. The
Agresment provides that ioans may be made fru 7.4 to tme during the Draw Perod (as defined in the Agreement), The Draw Perlod may
be axtended by Lender in lts sole discretion, but in no ».at later than 20 years from tha date hersol. All future ioans will have the same len
priority as the original loan. This Secunty Instrumert secures 1o Lender: (a) the repayment of the debt evidenced by the Agresment,
incluging all principal, Interest, and other charges as prc7e for in the Agreement, and all renewals, extensions and modifications; (b) the
payment of all other sums, with Imerest, advanced unde:.re-zqraph 6 of this Security Instrument to protect the securily of this Security
Instrumant; and {c) the performance of Borower's covenanis #,¥’ agresments under this Securtty Instrument and the Agreermant F.ofnd al

renewala, extensions and modifications therect, all of the foregeis 3 ot 10 excesd twice the maximum principal sum stated above.
purpose, Borrowsr doas hersby morigage, grant and convzy to Lender the toliowing described property located In

Cook County, Iinois: : ’
K 93396656  qamSEess

LOT 5¢ IN BLOCK 1 IN CIPRI ADDITION TO W2STBURY, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 42
NORTH, 'RANGE 9, EAST OF THE THIRD PRINCIPAL HERIDIAN, TN COOK
COUNTY, ILLINOIS. ' - e

3 g . m,-‘ IR

DEFT~91 MECORDINGS 881,08

#1299 TRAN BS4E 05/28/93 14:29:00

$iSe # N—B-ZYPLLBL
COOK COUNTY RECORDER- .

33296684

Permanent index No. 01 24 207 050 |
which hag the addrees of 1730 Shorewood Drive, Hoffman Estates

Ninois _£019S __ (“Property Address”):

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, ol and gas rights and profits, claims or demands with respect to insurance, any and all awarda made for the taking by emi-
nant domain, water rights and stock and all fixtures now or hareafter a part of the groperty. All replacements and addiions shall also be
covered by this Security instrument All of the foregoing ia referrsd to in this Security instrument as the “Property”. A

BORROWER COVENANTS that Borrowar s iswfully seised of the estate hershy conveyed and hes the sight fo morig
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10. Buccessors and Assigns Bound; Joint and Several Liablitid (:c:e,r ign‘s. ﬁo circnlhn sghsmaents of

Instrument ehall bind snd banefil tha succoasors and assigna of Lender and Borr%wnr. subtinciioihe prwﬁ%’nl of pnr:w:poh m.lm!:‘r’;l;z
mora than one parly a8 Borrowar, each of Borrower's covenants and agreamanta ahall he joint and sevaral Any Borrowar wio ¢o-signe this
Becurity.Ingirument bul does not axacule the Agreoment. (1) is Co-signing this Sacurity Inslrument only lo mortgage, grant and convey that
Borrower s interast in the Proparty under the terma of this Security Instrument; (b) is not personatly obligated to pay Ihe aums securedby this
Securily Instrument, and(c) agrees 1hat Lender and any other Borrower may agree to extend madify, forbear 6f make any sccommodallons
with ragard to the terms of this Security Instrumant or the Agreement without that Borrower's consent :

11. LoanCharges i the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law
is finatly interpreted so that the interest or other loan charges callected or 1o be coltected in connaction with the loan exceed the psrmitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the parmittad iimit; end{bj any sums
already collected from Borrowsr which excaeded permitted limits will be refunded to Borrower. Lender may choose to maka this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces principal the reduction will

be trested ss a paitial prapayment without any prepayment charge under the Agreement

12. Notices, Anynotice 10 Borrower providedfor in this Security Instrument shall be given by delivering It or by malling it by first clasa
mali uniess applicable lew requires use of another mathod The notice shall be directud to the Property Address or any other addreas
Borrower designatas by nolice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's address stated herein or any
olhet address Lender designates by notica 1o Borrower, Any notice provided for in this Security Insirument shall be deemad to have been

glven to Borrowar o e der whan given as provided in (his paragraph, .

13. Governing Lay; Ssvarabliity. This Security inatrument shail be governed by federal iuw and the law of llinala. In the svant that
any provision or clause of th's Securlty instrument or the Agreement contlicts with applicable law, such conflict shall not effect other pro-
visions of this Security instruinar t or the Agreemant which can be given effect without the contlicting provision Tothis sndthe provisions ob
this Security Instrumant and tnr Apresment are declared to be severabie, ‘ . w0

14. Assignment by Lender. Lunder may assign att or any portion of ila interest hereunder and its rights granted herein and in th
Agreement to any person, trust, Hinancla'astitution or corporation as Lender may determine and upon such assignment, such assign
shall thereupon succeed 1o all the rights, inte-2sts, and options of Lander herein and in the Agreement, and Lender shali thereupon have n 3

furthar obligations or liabllities thereunder.

15. Transterofthe Property or s Banaficiul Inisrestin Borrower; Due on Sale. If allor any part of the Property or any interest in 7]
18 nold or transfarred (or if a beneficial Intarest in Borrowar is soid or tranafarred and Borrower i3 not a natural person) withoul Lender's prior
written consent, Lender may, al its option, require ime adfate payment in full of all sums securad by this Security instrument Howaver, this
option shall not be exercised by Lendar If sxercise i prcaib'ted by federal law as of the date of this Sacurtty Instrument.

It Lender exercisas this option, Lender shall give Boriuv ar notice of acceleration. The notice shall provide a pariod of not loss than 30
days from the date the notice is delivered or mailedwithin whicl) Borrower must pay all sums secured by this Securily Ingtrument, It Borroweor
fails to pay thase sums prior to the expiration of this period. Lendrir myy invoke any remedies permitted by ihis Sacurily instrument or the

Agrgement withou! luriher notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain cor.ditions, Borrower shall have the right to have enforcement of this
Security Insirument discontinued at any time prior to the eniry of a judgme? arforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Secuiity Instrument and the Agreement had no accelaration
occurred; (b) cures any default of any other covenants or agreements; (c) pays 4l uxpensaes incurred in enforcing this Security Instrument,
inciuding, but not limitad to, reasonable attorneye' fees; (d) takes suchaction as {.<iider may reasonably require to assure that thefianof this
Sacurity Instrument, Landers sights in the Property and Borrower s obligation o pay thy; sui)a secured by this Securily Inatrument shall con-
tinue unchanged: and{e) not usa the provision more frequantly than cnce avery five yaars, fpon reinstatemant by Borrowaer, this Security
Instrument and the obligalions secured hereby shall remain Jully effectiva as If no accelere’ic: had occurred However, thisrighttoreinatale

shail not apply in the case of acceleration under paragraph 15.
17. Prior Mortgage. Borrower shall not be In delault of any provision of any prior morlya 3.

18. Accelerstion; Remaedies. Lender shall give notice 1o Borrower prior to acceleration folluwing: !« Borrowaer's fraud or material
misrepresentation in connaction with this Secutity Inatrument, the Agreement or the Equity Cradi{ Line aviduncad by the Agreement; {b)
Borrower's failure to meet the repaymant terms of the Agreement; or(c) Barrower's actions or inactions whick ai'vgrsely atfect the Property
or any right Lender has in the Property (but not prior 1o acceleration under paragraph 15 unless applicable‘av. pruvides otherwise), The
notice shailapecify: (a) the default; (b) the action requirad to cure the default; () a date, nctless than30 daysfrom?’w dstethe noticsisgiven
1o Borrower, by which the dafault must be cured; and(d) that failure 10 cure the detault on or beforethe date specilisdinthenotice may resuit
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Pro ye.y. The notica shat(
further inform Borrower of the right lo reinstate alter acceleration andthe right to assert in the loreclosure proceeding the nonexistence of 8
detauli or any other defense of Borrower to acceleration and foraclosure. if the default Is not cured on or before the date spacified in the
notice, Lendsr at its option may require immediate payment in full of all suma secured by this Sacurity instrument without further demand
and may foreclose this Security Instrument by judicial proceeding Lender shail be entitied to collect all expenses incurred In legal pro-
ceedings pursuing the remedies provided in this paragraph 18, including, but not limiled lo, reasonable attorneys’ fees and costs of

title evidence.

19. Lendaer in Possession. Upon acceleration under parsgraph 18 or abandonmenl of the Property and at any time prior to the
expiration of any period ol redemptiontollowing judictaisale, Lender(in person, by ageni or by Judicially appointed recsiver) shailbe entitied
to enter upon, take possesgion of, and manage the Property end 1o collect the rents of the Property including those past due, Any ranis
collected by Lender or the receiver shall be appliad first to payment of the costs of management of the Property and collection of renta,
including, but not limited to, receivers fees, premiums on raceiver s bonds and reasonabie atlorneys fees, andthentotheaums sscured by
this Security Instrument. Nothing herein contained shall ba construed as constituting Lender a mortgagee in possession intheabsence of
the taking of actual possession of the Property by Lender pursuant to this Paragraph 19. in the exercise of the powers herein granted Lonr
der, no liabllity shail be asseried or enforced against Lender, ali such ilability being expressly waived and released by Borrower. .

20. Release. Uipon paymant of ail sums secured by this Security Instrument, Lander shall ralease this Security Instrument.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the fulure agalnst Lender shail ralieve
Borrower from paying any amounts due under the Agreement or this Security Instrument or from performing any other obligationa contalned

therein
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