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MORTGAGE

THIS MORTGAGE (“Security Instrumant™) isglvenon May 18, 1993

‘B_. Hnrri.ngton_and Katherine H Harr!ngton.
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appurtenatices, and fitures now or hereafter a part of the property. Al repiacements anid ad Mo 1s shall glso be'’
covered by this Security lnstrument. All of the foregoing is referred 1o In this Security lnstrumcn* ar ;he "Frqper!y

* BORROWER COVENANTS that Borrower is lawl‘ullx sa!sed of the estate hereby convegd ans hs the right to

mortgage, grant and convey the Property and that the
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All insurance policles and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shail give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwige agree in writing, insurance proceeds shall be applled to restoration or repair
ot the Property damaged, If the restoration or repair Is sconomically feasible and Lender's sacurity is not lessened. If the
restoration or repalr Is not sconomicaily feasible or Lender's security would be lessened, the Insurance proceads shalt
be applied to the sums secured by this' Security Instrument, whether or not then due, with any excess paki to Borrower.
if Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the Inaurance carrier
has offerad to settie a claim, then Lender may collact the inaurance proceeds. Lander may use the procesds to repair
or restore tha Property or to pay sums secured by this Securty Instrument, whether or not then dus. The 30-day period
will bagin when the natice [a given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shail not extend or
postpone tha due dats of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the to the acquisition shall pass to Lender to the extent: ot the:'sums’
secured by this Security Instrument immediately prior to the acquisition. AN

6. Occupancy, Pieservation, Maintenance and Protection of the Property; Borrower’s Loan Application; *

| CQRMo. e

Leasehoids. Borrowe: shall occupy, estabiish, and use the Property as Borrower's principal residence within shdy da’yi

aftar the execution o th’z Securlty Instrument and shall continue to cccupy the Property as Borrowar's principsl
residences for at least ane yaar after the diite of occupancy, uniess Lender otherwlse agrees In writing, which cohsent
shall not be unreesonabtiy wi hheld, or unless extenuating clircumstances exist which are beyond Borrowerls conirol.
Borrower shall not destray; daunage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Praparty, Borrower shali be in usfault if any torfelture action of procesding, whather civil or criminal, ia bagun thatin_
Lender's good faith judgment cav’J resuit In forfeiture of the Property or otherwise materlally impalr the lien crafted by
this Securlty Instrumant or Lender's sacurlty interest. Borrower may cure such a default and reinstale, as provided Jn
paragraph 18, by causing the actizq or proceeding to be dismissed with a ruling that, inLender's good talth ~ .~
determination, precludes forfeiture of ¥'i@ Sorrower’s interest in the Property or other materlal impairment of the llen
created by this Security Instrument or Lanuar's securfty interest. Borrowaer shall also be in default if Borrower, during the
loan application process, gave materially taig=-2r inaccurate information or stataments to Lender (or fated to pr e
Lender with any materiaf Information) in coniect.on with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occugancy of the Property as a principal residence. if this Security Instrument is
on a leasshold, Barrower shall comply with all tive rovisions of the lease. If Borrower acquirea fee title to the Property,

the Isasehold and the fee tle shail not merge unie’s ).ender agrees to the merger inwriting. « -+ TR

- 7. Protection of Lender’s Rights in the Propert;, i Borrower fails to perform the covenants and agreements
cortained In this Security Instrument, or there Is a legal preszeding that may significantly affect Lender's rights lrivthe
Froperty {(such as a proceeding in bankruptcy, probate, for ccndemnation or forfeiture or to enforce fawsor .-
regutations}, then Lender may do and pay for whatever is neco2sary to protect the value of the Property and Lender's
rights In the Property. Lender’s actions may include paying a1y snyms secured by a tien which has priority oveér thig -
Securlty Instrument, appearing in court, paying reasonabie attorieys’ fees and entering on the Property to-make
repairs. Although L r may take action under this paragraph 7. c%ader does not have to dg 80. <. < 1 » = i et

- Any amounts disbursed by Lender under this paragraph 7 shall *e~ame additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other (er ns of payment, these amounta shall bear .. -
interest from the date of disbursement at the Note rate and shaii be py adie, with Interest, upon notice from-Lender 1o -

) P LT ROR T ey 0 !

Borrowar requesting paywment. - - o ¢ 5
8. Morigage Insurance. If Lender required mortgage insurance as a cund¥ion of making the loan secured by ¢his
Security (nstrument, Borrower shall pay the premiums required to malntain the r9itgage insurance In effect. If, for any
reason, the mortgage Insurance covarage required by Lender lapses or ceases 12 02 ir effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalert to the mortgage Insurnra reviously In effect, at a cost”
substantialty equivalent to the cost to Borrower of the mortgage insurance praviously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance cavarage s not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage I”:curance premium being
pald by Borrower when 1he insurance coverage lapsed or ceased to be in effect. Lender wili accopt, use and retain these
payments as & l0ss reserve th Heu of mongage insurance. Loss reserve payments may ho tonosr tws requlred,; at the
option of Lender, if mortgage insurance covarage (Iin the amount and for the periods that Lende. raLires) provided by
an insurer approved by Lander again becomes available and is obtained. Borrower shall pay the prelums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortga je .nsurance ends

: iep 85 gt e e e R sl L oo ghe g0 eloac ] 2 ner sx oy

PRI N SEAT AN SIS PLEN R H

i accordance with any written agreement between Borrower and Lender or applicable law. | ..: « (1)) wmirep @'
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ADJUSTABLE' RATE RIDER

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is madathis 18th _dayof May ,1883 R
and Is incorporated into and shall be deemad to amend and suppiement the Mortgage, Deed at Trust or
Security Deed (the "Security instrument”) of the sama date given by the undarsigned (the *Boirower”) to

securs Borrower's Adjustable Rate Note{the"Note")to LaSatle Natlonal Bank
{the “Lender") of the same data and covering the property described In the

Security Instrument and located at:

414 5. Gibbons
Ariington Heights 11 60004

(Property Addruss QaAEY

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,
ERRE R SR AN U 5
ADDITIONAL ~OVENANTS. In addition to the covenants and agreemants made In the Security
instrument, Borrnwer and Lender turther covenant and agres as follows:

; BT & ARG NN THEY PATMENT CHANGES]
The Note provides fu. nn inftlal iftarest rate of 6 . 2520 S ' 9%. ‘The Note provides for
changes in the Intere r.is and the monthly payments, a3 foltows: - I

RTINS ‘”’“’_:F"ili}"“"5'77l7z?§‘i_:fﬁf o

' ]
l']“. 4

v

TR ST AT AL I PN SR eES
TNTEREST RATE AN "N LY PAVYMENT CHANGES \

The interest rate ] witl pay may cnargeon June L, 1996 , and on that day and every
12th month thereafter. Each da'e on which my interest rate could change [seallgd a“Change Date.”
St ;-' A N M ¥ b

e S

~ + Boginning with the first Change Date, my inter=<t rate will be based on an Index. The "Index" is tha
waeMy average yield on United States Treas ury 1 ecurities adjusted to:a constant maturity-of 1 yoar,

as made available by the Federai Reserve Buard.. The most recent Index figure avallable as of the

L date 45 days before each Change Data Is called (the “Currend Index”. .« i1 et

Fad P PEFIPRR [ P S 4 - T U T sl .

Fr A

SRR LN 5 : : ot E T R PR 118 Sl ey RN (UL TR PR P Y GG
vt it the Indext is no longer avalable, the Note Holder w« choose r new index which-is bassd upon
comparable information. - The Note Holder witl give ma otice of this cholee: 1 e it Diline (o

o
[EEE RN LR PP T FYe ST P TS 0 B N P TIES S I IS FPL FIVER S LS SRR T REVRR RIS [0 A5 TR PURIE REZ HRRS XS 1T Ao BOLiaGy DODGE O
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' ‘Before each Change Date,” the Note Holder calcuiate._ ™My new interest’ rate by adding

" T'wo and Three / Quarters ‘. __ percentage r.o'as (2. 7500° %) to'the Curnlent

"~ index. The Note Holder will then round the result of this addition *o tha nearest ane-aighth of one

' percentage point (0.1256%). Subject to the limits stated in Section 4(C) Falow.,'this roun ad ‘amunt
will be my new interest rate urtl! the next Change Date.

“” The Note Holder wil then determine the amount of the monthly payment th<t would be suffitient to
' " repay the unpaid principal that | am expected to owe at the Change Date In full on\he' ity dite
" at my new Interest rate in Substantially equal payments. The rasult of this calcatic. 4l be'the Hew
' amoumtof my morthlypayment. T et e T B e b
i o i LR RN TR AR A A R I S I TR LS L ST N H oL A T

HEEREE A Ty ettt ST R EO TR D00

FE PN 5 RPN QN I TR F
P R L RS BT Codepon AT e e abpory

‘iﬁmmimﬁﬂtﬁiﬁﬁnl '. :‘17*»‘-‘1‘7 P B T T A IR TR TR I SRS B PIV
.- The interest rate | am requited to'pay at the first Change Date wiil not be greater than'd /2500 %or
less than 4 . 2500 %. Thereafter, my inerast rate will never be increased or decreased on any single

" Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
‘for the preceding tweive momha.” My interest rate will never be greater than 12. 0000 %' hor lower
“than . 2 .2500 L S T L T S e T AT

' I R S S TE D PR TS SR PR LY -;-s;.;!s IR CTNNS TR 1508 :;.u.; SBLLR A e
HEimMMMW . TR ST U
<. 'My new Iriterest rate wil become effective oh each Change Date. | will pay-th‘e"amag;t(ioffmyfﬁé“w
«monthly payment beginning on the first monthly payment datere_.ﬂe’r_ the Change Dd &’ Untht 'the

L4 amoum of my monthiy payvhert changes again. ™ - - Sensbed ey BT ;
Profwkee o weetas el i o IHIDLD e e DYGLNINGS o O CHUUHGRSOE 365 sHGe 2UT|

]]E NoticeofChanges | . . .. . .. . L

- The Note Holder will deliver or mell to ma a natice of any changes it my intevest rate and the amount

.+, of my. monthiy payment. hefora the effective date of any change. The notice will include-inkormation

1« requirad by law to be given.me and also the tiie and telephone number of a.person who wil’answer
any question | may have regarding the notice.
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UNOFFICIALCOEO NO. 335767-8

secured by this Security Instrument. However, this option sHall not ba‘exefcisad by Lender it éxercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Baorrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notite or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the earler of: (a} 5 days (or such other period
as appllcable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions ara that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had accurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attomeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrowar’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remaln fully affective as if
no acceleration had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under
par'ag'aph 17. PP RETPTENN S e e f e Loy e e

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may b~ snld one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Luai Gervicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or rmora changes of the Loan Servicer unrelated to a sale of the Note. If there Is & change of the Loan
Servicer, Borrower will oe given written notice of the change in accordance with paragraph 14 above and aﬁplloablo law.
The notlce will state the rane and address of the new Loan Servicer and the address to which payments should be
made. The notice will also. 2o tain any other information required by applicable law.

20. Hazardous Substancu”.. Borrower shall not cause or permit the presence, use, digrosal. storage, or release of
any Hazardous Substances or: or > the Property. Borrower shall not do, nor allow anyone elise to do, anything affecting
the Property that s in violation o 8.nEnvironmental Law. The preceding two sentences shall not appily to the presence,
use, or storage on the Property Gi small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residertial uses ani to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other actlon by
any governmental or regulatory agency or pwvaie party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuai knowledge. If Borrower leams, or Is notified by any governmental or
reguiatory authority, that any removal or other ramediation of any Hazardous Substance affecting the Property is

necessary, Borrower shall promptly take all necozswiy remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Sub:tar.ces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following siibstances: gasoline, kerosene, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, volariie colvents, materials containing asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, "linvironmental Law” means federal laws and taws of the
jurisdiction where the Property is located that relate to heann/ sofety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe” covenant and agree as follows: - - L

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumen’. (..t not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shail spacitv: (a) the default; (b) the action uired to
cure the default; (c) a date, not less than 30 days from the date thiz notic= is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or befr.re \he date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, lores«osure by judicial proceeding and o
sale of the Property. The notice shall further inform Borrower of the right tJ ‘sinstate after acceleration and the ¢
right to assert in the foreclosure proceeding the non-existence of a default o any other defense of Borrowerto 0
acceleration and foreclosure. if the default is not cured on or before the date “pr cified In the notice, Lender at its d’b .

may require immediate payment in full of all sums secured by this Secu:ty listrument wihout further

optian :
dernand and may foreclose this Security Instrument by judicial praceeding. Lender shall‘be entitled to collect all L

incurred in pursuing the remedies provided in this paragraph 21, includhv), but not imited to, - - {*.
reasonable attorneys’ fees and costs of title evidence. g ;

22. Release. Upon payment of all sums secured by this Security Instrumant, Lender sha! (&' (ese this Security %
instrument without charge to Borrower. Borrower shall pay any recordation costs. . R s

23. Waiver of Homestead. Borrower waives all right of homestead exemption in 'tha Propem
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