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MORTGAGE

THIS MORTGAGE ("Securtty instrumant’) is given on May. 17 19 83, .
The mongeger s ......SANRERA MQY, |
This Securlty Instrument is rvon to ....... MIDWEST. SAVINGS. BANK. ..
which Is organized and oth' Qv a-«r the laws of I]:IE ST.ATEOF JLL.INQJS .......... . ....... , and wnou nddnuh ...........

AR COMMONS.DRIVNE.. .reeesseniscesseersesmassasriesssesssons BOLINGBROOK. il. 20440 “ {Lender?,
Borrower cwes Lender the principal ram 4 .......... Eighty. Nine. Thousand. Twa. Hundred. mdm/mo
..... Dollars {U.S. § ........... BRLZ00.00.. ...........)

mmumwmsmammmmum&mmmmrmv which provides for mmonthly payments, with
the full debt, if not paid sarkier, dus and payslde /0 BB/OISRA. ...ttt ssssins . This Security instrument secures to
Lander. (a} the repayment of the debt svidencad 'y the Nots, with interest, and ail renewais, extensions and modifications of the Nots; {b) the
payment of ail cther sums, with interest, advanced ur Jer \aragraph 7 to protect the sscurity of this Security instrument; and (c} the periormance
of Borrower's covenants and agreements under this LUscuritv instiurnent and the Note. For this purposs, Borrower does hersby morigage, grant
and convey 1o Lender the following described property icoaty d in ... GO .......oc. o mtrarsstiscastssscsstriens County, Hinols:
UNIT 3-2 TOGETHER WITH ITS UND“’!DED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS IN LOFTS HOMES <7 RENT CREEK CONDOMINIUM

AS DELINEATED AND DEFINED IN THE DECLARATIONS RECORDED AS

DOCUMENT NO. 57685102, AS AMENDED, IN THE 1. ORTHWEST 1/4 OF

SECTION 34, TOWNSHIP 42 NORTH, RANGE 10, EACXT ©°F THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. T4Y MO.:

02-34-101-044-1014 ' |
93396718
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which has the address of ....... 108 BENT. CREEK COURT. PALATINE.. .
(Street] chy)
Minois gﬂﬁ? : Property Address®);

TOGETHER WITH sl the Improvemernis now or heresfter srected on the property, and all sasements, appurtenances, and fixturee now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the foregoing

s referred 10 in this Seourity Nstrurmont as the *Property.”

BORROWER COVENANTS that Borrowes is ixwhully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Bofmower wasrants and will defend genenlly

the titee to the Property against all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combinea uniform covenants for national use and non-uniform covenants with imited variations by

Jurfsdiction 10 constituts a uniform security instrument covering real property,
Form 3018 0

HLINGIS-Single Family- FNMA/FHLIMC UNIFORM INSTRUMENT Page 1 of 3 pages.
WOLFAM OVeT) MTECH




UNOFFICIAL COPY

griaecte

‘.r,?-, Y5 x c s E eyit [S< I ST 3 E s
P20 4Gl d0e H] Y s i YA
+ .
LIPS IRV A5,
ok 224G ]

DA

e s SN

[ W SOEVICIITL &




— UNOFFICIAL. CQPY, |

UNIFORM COVENANTS. mmmd«mnmmlomu!om

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptty pay when due the
principal of and intevest cn the debt svidenved by the Note and any prepayment and lats charges dus under the Note.

2. Funds for Taxes and InSurance. Subject ic apphcable law of 1O & written walver by Lender, Borrowsr shail pay o Lender or:
the dary monthly paymenis are dus under the Nots, untii the Note is paid in full, a sum ("Funds”) for: {a) yeurty taxen and assssements whioh
may stisin pricrity over this Seourity Inetrument a8 & lieni on the Property; (b] yearly lessshold payments of ground renta on the Propeny,

H any; (o) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (s) yeary morigage insurance
premiums, it any: and {f) any sums payable by Bormower t0 Lender, in acoordance with the provisions of paragraph 8, In lleu of the payment
of morgage Insurance premiums. These items are calied "Ezcrow fems.” Lender may, at any time, oollect and hold Funds In an amount
ot 10 exceed the Maximum amount a lender for a faderally related mortgage ioan may requice for Borrower's seorow acoount under the
mmmmmeﬁiﬂnqummmm.12U.3.c.sm5duq.rRESPA'),mm
law that appiies 10 the Funds sets a k amount. i so, Lender may, at any tima, collect and hold Funds in an amount not 1o exosed
the iesser amount. Lander may sstimate the amount of Eunds dus on the basis of current deta and reascnable estimates of sxpenditures
of tuture Esorow Rema or otharnwiss in accordance with applicabie law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or sntity (including Lender,
¥ Lender is such an institution) or in any Federal Home Loan Bank. Landar shall apply the Funds to pay the Escrow Rems. Lander
mynmmmbrhddm-ManMFuMmmnuﬂmemmowmm.orwﬂfylngﬁn&wowhm.unbu
Lencier pays Borrower irtensst on the Funds and applicable law permits Lender to make such a charge. However, Lender may
nquhaonuworbp;y-mmbnnMndmuxnpommumuudbymwhwnmmmhbm.
uniess apphoable law prov’ des otherwise. Unless an agreement is made or applioable law requirss interest 1o be pald, Lender shall not
honqundbptyﬂormav.whhrutwmmmmBﬂm«mdundumnyumlnwﬂﬂng.hm.mmm
be paid on the Funds. Lanie: 9’ el give 10 Borrower, without charge, an annuat acoounting of the Funds, showing crdits and debdits 0
the Funds and the purpoee -/ wh.oh sach deblt to the Funds was made. The Funds are pledged as additionsl security for all sums
seoured by this Security instrumeiit.

¥ the Funds heid by Lender ex7esc he amounts permitted 15 be held by applicable law, Lender shall account 10 Borrower for
the excess Funds In acoordance with the rsorrements of applicable law. I the amount of the Funds heid by Lender at any time is not
sufﬂeimtoplyihoEsuowl-nuwhﬂ.quo.Lu\dumaylonoﬂyeonow«inmldng.lnd.lnwohmnmmﬂmhw
the smount necessary I make up the deticler cy. P~ Tower shall make up the deficlency In no more than twelve monthly payments,
at Lender's soie disoretion.

mwmmaawmww‘&wrmm.umm:pmmmdwmmmmw
Lander. !.mdupu:qnphm,mmm\vwmm.mu.ptbrtom-wqmdﬁonotmomnmmﬂy.m
apply any Funds heid by Lendes at the time of acquisitior or ale as a oredit against the sums secured by this Seourlty instrument.

3. Application of Payments. Unless applicable aw privides otherwise, all paymants received by Lender under paragraphe 1 and 2
shall be applied: first, 10 any prepayment charges dus UNGer li-e “anty: second, to amounts payable under paragraph Z; third, o interest
due; fourth, 10 principal due; and last, to any late charges due unc er the Note.

4, Charges; Lisns. Borrower shall pay ail taxos, 3sessme 73, ¢ arges, fines and impositions attributable to the Property which may
attain priority over this Sscurity insir t, and | hold payments o 2ror:nd rents, i any. Borrower shall pay these obligations In the

manner provided in paragraph 2, or if not pakd in that manner, Borrowsr s1alf pry them on tims ditectly to the person owsd payment.
Bormower shall promptly fumish to Lender all notices of amounts to be paid u/«de’ this paragraph. ¥ Borrower makes these
payments directly, Borrower shall promptly fumish to Lender receipts evidenciig .ne payments.

WMMMmymmmmMmmIsmlynmmmmIl)winwmhg
mﬁnpammdunobﬂgdonucundbymumhnmmmmwm-w;oonmlngoodfﬁmmﬂhnby.orddonds
mmmmaﬁnumm.mmmmmmmawmwupmmmammn;m(o)
secures from the hoider of the lien an agresment satisiactory 1o Lander subordinating the i wn to this Security instrument. ¥
Lender detsrmines that any part of the Property is subject 10 & Hien which may attsin priofity ove. th!x Security instrument, Lender may
pive Barrower a notios identifying the llen. Borrowe: shall satisly the lien or take one of more of L uo'jons set forth above within 10
days of the giving of notics. '

5. Hazard or Property Insurance. Borrower shali keep the improvemnents now sxisting of heisafter erected on the Property
Insured against ioes by fire, hazards included within the term “sxtended coverage”™ and any other hazards, inuding floods or ficoding, for
which Lender requires insurance. This insurance shall be maintained it the amounts and for the periods tha: Len~2 requires.
mmmmnmmmmwmmmmm‘-wmuunnum
withheld. i Borrowsr fails 0 maintsin coverage described above, Lendes May, at Lendes's option, obtain coverags < 7.0t Lender's
rights in the Property in accordance with paragraph 7. B

All Insursnce policies and renswals shall be acceptable to Lander and shall include a standard mortgage clause. o a0 w shall have R
the right 10 hoid the policies and renewals, # Lender requires, Borrower shall promptly give to Lender ail receipts of pald 1~ # iums and '-;_—’
renewal notioss. In the event of loss, Borrower shall give prompt notice to the insuranos carrier and Lender. Lender may ma:y proof 1
of joss if not made promptly by Borrower.

Unisss Lander and Borrower otherwise agres in writing, insurance proceeds shall be applied 1o restoration or repair of the Property
damaged, if the restoration or repalr is sconomically feasible and Lender's security is not lsssensc. If the restoration of repalr is not
economically feasibie or Lander’s security wouid be lesssned, the insurance prooeeds shall be appiied to the sums secured by this
Security Instrument, whether or not then dus, with any sxcess paid to Borower. ¥ Borrower abandons the Property, of dOss Not answer
wiwnaod-yunmmmmmlmmmmmm.wm.mummwmmm
procesds. Lender may use the proceeds 10 repair of restore the Property of to pay sisms secured by this Security instrument, whether or
not then due. The 30-day period will begin when the notios is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shadl not sxtend of postpons the dues date
of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property is
Mwm.wmbmymmmmmmmmmwmwbwm
shall pass to Lender 10 the sxtent of the sums secured by this Security instrument immediately prior to the acquisition.
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8. Occupancy, Pressrvation, Msintenance and Protection of the Property; Borvower's Loan Appilication;
Leasehoids. Borrower shall ocoupy, sstablish, and use the Property as Bormower's principsl residence within sixty days after the suscution of
this Security Metrument and shaill continue to cooupy the Property as Borrower's principal residencs for at isast one year after the date of
m,mwmwhm.mwmmmmwym.ummmdm
axixt which are beyond Bormrower's controt. Bofrowes shali not destroy, damage or impair the Property. aliow the Property o deteriorate, or
ROMIMIt weste on the Propedy. Borrowsr shall be in default H any forfelture action or prooseding, whether olvil of oriminal, is begun that In
Landiar's good faith Judgmaent could resutt in forfelture of the Property or otherwise matsrally impair tha lien orsated by this Seourdty Instrument
or Lender's ssourity intarest. Bofrower may cure such a default and reinstats, as provided in parsgraph 18, by causing the sction or prooseding
o be dismissed with & ruling that, In Lender's good faith detecmination, preciudss forfeiture of the Botrower's Intareet in the Property or athar
material impeirment of the lien created bry this Security instrument or Laader's security intsrest, Borrower shall alec be in default if Borrower,
during the ioan appiioation process, Gave materially falss of insccurats information of siatsments to Lender (or falled to provide Lender with sny
maberiel information) in connection with the joan svidenced by the Note, Inciuding, but not limited 10, representations conceming Bosrower’s
ocoupancy of the Froperty as & principal residencs. it this Security instrumant !s on & leasshok!, Borrower shall comply with all the provisions
of the isase. ¥ Borrower soquires fee title 1o the Property, the lsasshold and the tee titie shall nat merge uniess Lender agrees to the merger in
writing.
7. Protection of Lander’s Rights in the Property. ¥ Borower falls tn perform the covenants and agresments contained in
this Seourity instrumart, or there is & legal procseding thal may significantly aftect Lendet's rights in the Property (such as & proossding In
bankrupicy, probate, for condemnation or forfaiture or (o snforos laws or reguiations), then Lender may do and pay for whatever s neosssary 1o
protect the value of t.s YYoparty and Lender's rights in the Property. Lendar's actions may include paying any sums ssoured by a lien which hes
prbcﬁyovormits.aun,M\nnom,tppurlnginmﬂ‘mymgmmammm'm:mmudngonmmnybmmm.
Although Lender may tr.ae ~=tion under thia paragraph 7, Landsr does not havs to do 0.

Any arounts ciabuiser’ iy Lender under this paragraph 7 shall become additional debt of Borrower secured by this Seourity instrumaent.
Uniess Borrower and Lender (igv » o other terma of payrnent, these amounts shall baar interest from the date of disbursement at the Nowe 1a%
and shall be payable, with k1lerer, u 20n notios from Lender to Borrower requesting payment,

8. Morigage Insurancs. i onder required morigage insurance as a condition of making the loan secured by this Securlty
nstrument, Borrowsr shall pay the pre” Alvma required to maintain the mortgage insurance in sttect. ¥, for any reason, the Mmorngage insuranos
cavarage required by Lender lapses or o :Zeas t0 bs In stfact, Borrower shall pay the premiums required 1o obtain coverage subswuntiaily
mmmmhmwmpnﬁwﬂ'nm.utanomwbcnmfﬂfyoquinkmmhcoﬂtoﬁonowwoﬂhomoﬂgmmm
previously in etfect, from an alernats MonNgay - M.urer approved by Lender. i substantially equivaient mortpage insurance coverage las not
svaliable, Borrower shall pay to Lender sach manth 8 2w equal to one-tws!fth of the ysasly mortgage insuranos premium being paid by Borrawer
when the insuranos coverags lspsad of cedssd 10 bd in shect. Lendar wiil accept, uss and retain these paymants as a loss reserve In lleu of
mortpAge insutanoe. Loes reserve payrments may no lonzer be required, at the option of Lender, § morigage insurance oovefage (in the
Mmmmwmmmmm!pmﬂdm:ym*nwmnppmwdbyum-gunbmmnwmmuwmd. Borower
shall pay the premiums required to maintaln mortgage insutoo e (n effect, or to provide a (oss reserve, until the requirement for morigege
Insurance ends in accordance with any written agresmant betwee n Borrowsr and Lender or applioabis lew.

9. INSpaCHON. Lender ox its agent may make reasonabie ¢ itriev upon and inspections of the Property. Lender shal glve Borrower
natios ut the ime of or prior to an inspection specifying reasonabie ci use for the inspection.

10. Condemnation. The proceeds of any award or clalm tor (am ages, direct or cansequential, in connection with any condemnation
orom«ukhoofanymndmﬁopony.orforeormy-ncainuouofw,.nm.mhmbymlgnodmmlﬂhopddbw.

in the event of & total taking of the Property, the procesds shail be applve < +. the sums secured by this Security instrument, whether or
not then due, with any excess pald to Borrowes. m the sven of & partial taking of ¥4 * ‘cperty in which the fair market valus of the
Pfopoﬂyknmodimiybﬂmmuklngluoqudinnrguahrmm-moumafwwn-ncumdbymh&wﬂlyhmmmtimmoﬂlmly
before the taking, uniess Borrower and Lender othenwise agree (n writing, the sums Szcured b this Security iInstrument shall be reduced
by the amount of the proceeds multipiied by tha following fraction: (a) the total amount of 110 su s secured immediately before the laking,
divided by (B) the fair maricet valus of the Propetty immediately before the taking. Any balai.>y 7i:all be paid fo Borrower. i the event
of & partial taking of the Property in which the falr market vaiue of the Property Immediately baro s 4 s taking 1s iees than the amount
of the suma secured immediately before the taking, uniass Borrower and Lender otherwise agree it v.ritir g o7 uniess applicable law otherwise
provides, the proceads shall be applied 1o the sums secured by this Security instrument whether or nc e rums ars than due.

# the Property s abandoned by Borrowesr, of if, aiter notioe by Lander to Borrowsr that the condeniaos oYers 0 make an awsrd or seitie a
olaim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is given, Len~ ar is authorized o coliect
and apply the procesds, st Its option, sither 10 restoration of repalr of tha Property of to the wums secured by thi' Sec irity instrument,
whether ar not then dus. &

mmw«wmm-gmhwﬂﬂng.anynppﬁmﬂonofprouodnopdndpdmnnoumdnputpomthoduodm
of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments. i

11. Borrower Not Released; Forbesrance By Lender Not & Walver. Exension of the nmctorpmm»‘wmodmm )
of amortization of the sums ssoured by this Security inatrument granted by Lender 1o any s in inferest of Borrower 8 W' A0t operate
10 reloase the Nabiiity of the original Borrower or Borrowar's sucosssors in interest, Leander shail not be required to cornmence proceedings
Mmymlnm«mbmmmmmmmmodﬂywnorﬁuﬁonoﬂhcmmtvymh&mmy
instrument by reason of any demand made by the original Borrower or Borrowsr's successors in interest. Any forbearanos by Landes in
axeroising any right or remedy shall not be a waivar of or preciude the sxerciss of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and agresments of this
Security instrument shaill bind and benefit the sucorssors and assigns of Lender and Borrowsr, subject fo the provisions of paragraph 17.
Borrowsr's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but does not sxsoute
tha Nots: () is bo-signing this Security instrument only to morgege, grant and convey that Borrower's intersst in the Property under
the terrma of this Security Instrument; (b) is not personalty obiigatad 10 pay the sunna secured by this Security instrument; and
{o) agrees that Lendes and any cthet Borrawss may gres to extend, modify, forbear or make any scoommeodations with regerd to the terms
of this Sacurity instrument or the Nots without that Borrower’s consent.

13. Loan Charges. # the ioan ssoured by this Security inatrument s subject to a law which seta maximum {oan charges, and that
muﬁmnympm-dwm»hmammmmmamuminmmnmmmmm
iimiu.m:MwmmmmuMbyﬂnumummymndu«mmwhmmmmmm
already collected from Bomowar which sxceeded permitted limits wik be refunded to Borrower. Lender may choose 10 make ihls refund by

‘.
~
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reducing the principal owed under the Note or by making a direct payment to Borrowsr, if & refund reduces principsl, the reduction will be
treated as & partial prepayment without any prepayrnent charge under the Note.

14. Notices. Any notice tc Borrowsr provided for in this Seourity instrurnent shail be given by dalivering it or by mailling it by first class
mall unisss appiicable law requires use of another method. The notics shail be directed to the Property Address or any other address
Borrower designates by notios to Lender, Any notice 10 Lender shall be given by first class mail 1o Lender's adkress stated herein or any other
address Lender designates by notics 10 Borrower. Any notice provided for In this Security instrumaent shall be desmed 10 have been given 10
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security instrument shall be governed by federal iaw and the taw of the jurisdiction In
which the Property Is 1ooated. in the event that any provision or olause of this Securlly Instrument or the Note conflicts with appilcable
law, such confiict shali not affect other provisions of this Seourity Instrument or the Nots which can be given stiect without the confiloting
provision. To this end the provisions of this Security instrument and the Note are declared to be severable.

18. Borrower’s Copy. Borrowsr shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I ali or any part of the Property or any Interest in
it Is sokd of tranaterred {or i a beneficlai intersst in Borrower Ie soid or transterrec and Bofrowsr is not & natural psrson} without Lender's
priar written consent, Lender may, at s option, require immediate payment in fult of all sums secured by this Seourity instrument. However,
mopuonMmmmwmn-xordahmmwmmummanmmmlrmmnom

¥ Lender exsrcises this option, Lender shall give Borrower notice of acosieration. The notice shall provide a periad of not lese than 30
d-nfromtmmﬂnmﬂuhdoﬂmodmnuﬂodmnwhmmmunuydlwmmwmmm [

Borrower falls to pay ‘aevs sums prios to the expiration of this period, Lender may invoke any remedies permitied by this Security lnstrument
without furthss notics or dymand on Borrower.

18. Borrower’s Pinht to Rsinstate. if Borrower meets osrtain conditions, Borrower shall have the right to have enforosment of
this Security instrument dixor n”\nued at any tme prior 1o the earlier of: (a} 5 days (or such other period as applicable law may specify for
reinstaternant) before sale ¢ he Aroperty pursuant 1o any power of sale contained In this Sscurity Instrument; or (b) entry of a judgment
enforcing this Security instrumaer . .Y hose conditions are that Borrower: (a) pays Lender all sums whioh then would be due under this Security
instrument and the Note as i no aco ser:ion had occurred; (b) cures any default of any other covenants or agresments; {0) pays all expenses
incurred In enforoing this Security Inst urr ent, Inciuding, but not limited to, reasonabie attorneys’ fees; and (d) takes such action as Lender
may reasonably require to assure that +_ iien of this Security instrumasnt, Lencier's rights in the Property and Borrower's obligation to pay
the sums ssoured by this Security instrument sha Il continue unchanged. Upon reinstatemaent by Borrower, this Seourity instrument and the
obligations seoured hersby shall remain fully e .ove as i no acceleration had occurred. Wmhmmummmmm
the oase of acceleration under paragraph 17.

19. Sale of Note: Change of Loan S(rvicer. The Note or a partial interesat in the Note (together with this Securlty instrument)
may be s0id one or more times without prior notice 10 e .To ver, A sale may result in a changs In the entity (known as the "Loan Sesvioer”)
that collects monthly payments due under the Note snd 1:1s Zecurity instrument. There also may be one or more ohanges of the Loan Servicer
unreiated to a sale of the Note. N there la a change of the Losr ' Srvicer, Borrowsr will be given written notice of the change In accordancs
with paragraph 14 above and applicable law. The notice will stat ) the name and address of the new Loan Servicer and the address to which
paymaents should bs made. The notioe wiil also contaln any other Inf.rma on required by applicable law.

20. Haxzsrdous Substances. Borrowsr shall not cause Lt permit the presence, uss, disposal, storage, of release of any Hazardous
Substances on or In the Property. Borrower shall not do, nor allow anyor & ) )e to do, anything atiecting the Property that is In violation of
any Enviconmental Law. The praceding two sentences shall not apply 1o the irenence, use, or storage on tha Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noit.19’ nyvidential uses and to maintenance of the Property.

Borrowar shall promptly give Lender written notice of any investigation, cialr, ~.omand, lawsult or other aotion by any governmental or
reguistory agency or private party involving the Property and any Hazardous Substusx » s Environmental Law of whioh Borrower has actual
knowiecige. i Borrower learns, or Is notifisd by any governmental or regulatory aub urity, th=: any removal or other remediation of any
Harardous Substance affecting tve Property Is necsssary, Borrower shall promptly take all nece isary remedial actions in sccordance with
Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances” are thoss substances defined as to . )r hazardous substances by Environmental
Law and the following substances: gasoline, kerosens, other fiammable or toxic petrolsum productr, t0r.c pesticides and herbicides, volatile
soivents, materials contsining asbestos or formaldehyde, and radicactive materiais. As used in this pu agiv.ph 20, “Environmental Law™ means
fecleral laws and iaws of the jurisdiction whers the Property is located that relate 1o health, safety or snviron nonital protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowar prior to accelersation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not pric. *5 acceleration
under paragraph 17 uniess applicabie law provides otherwise). The notice shalil specify: (8’ \ha default;

(b) the action required to cure the default; (c) a date, not iess than 30 days from the date the rilice X
is given to Borrower, by which the default must be cured; and (d) that failure to cure the defau'!t ~;» or .
befors the date specified In tha notice may result in acceleration of the sums secured by this Sccurity .
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform ;
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procesding
the non-existence of a default or any other defense of Borrower 1o acceleration and foreciosure. if the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate paymeant in full of all sums secured by this Security instrument without further demand and may
foreciose this Secixity Instrument by judicial procesding. Lender shall be entitied to collect all expenses
Incurred in pursulng the remedies provided In this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title svidencs.

Ralsase. Upon payment of all sums secursd by this Security Instrument, Lender shall release this Security instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestsad exsmption in the Property.

STL962C6

Page 4 of 3 pages

IWWONLERM [0081) MITECH







UNOFFICIAL COPY,

24. Riders to this Security Instrument. ¥ one or more riders are executed by Borrawer and recorded topether with this
Mmmmwwammm,mmmmmwmmwmm
and agreernents of this Ssourity instrument s if the dder{s) wers a part of this Secusity Instrument. [Check applicable box{es)]

[ adjustabie Rete Aicter X] condominium Feder £] 14 Famity ricer
[C] araduated Pryment Rider [T1 mianned Unit Development Ricier ] awesidy Payment redes

[T omerts) epeoity)

AY BIGNING BELOW, Borrower acospts and agress o the terms and covenants contained in this Beourity instrument and in any ridst(s}
sxaouied by Borrower and recorded with it

wm/?fg -
SBocial Securtty Number ... reetsonsmiseonases
...... - (Beal)
-Borowes
Social Security Number
(Sost)
~Borrower
Soolal Security Number
........ {Seal)
-Borrower -
Social Security Nurmber -
[Space Below This Line Fir “cknowledgment]
STATE OF ILLINOIS, ch,[cg, Gouriy os:
L q.»&.e k,md:ﬂfofy‘_gg/ . 8 Notary 7au'ic in and for sald county and state,
wresyomttyon padra Moy, sivple neves Lgan wacried o
, personally known 10 me 10 be the same person(s; whise name(s) ( & f’;
[
subscribed 10 the foregoing instrument, appeared before me this day in person, andneknowbdgodthat"—" signed i‘
/4
and delfivered the said instrument as Cu/ free and voluntary act, for the uses and pupose ; therein sst E-:«
forth.
L7
Given under my hand and official seal, the {745’ day of ma;’j, /775 E';
124,
My Commission sxpires: =4
[Ol17/9y 3
@
This instrument was prepared by
JUDY HOWARD

324 COMMONS DRIVE
BOLINGERQR%, IL 60440

1871
raraeay - ,
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THIS CONDOMINIUM RIDER s made this___ 17th  dayor May 1983 andie
Incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Dsed fthe ‘Becurity
instrument”) of the same date given by the undersigned (the "Borrower™} to ascure the Borrdrer's Note to

{the *Lender”)
of the same date and ocovering the Property dasoribed in the Security instrument and located at:
109 BENT CREEK COURT PALATINE, IL 60087
[(Property Adcress)
The Property includes a unit in, together with an undivided interest in the common elements of, & condominium project known as:
BENT CREEK

(Neme of Condaminium Prolect]

{the “Condominium Project”). if the cwners association or other entity which acts for the Condominium Project (the "Owners
Associatio ) 1 olds title to the property for the benefit or use of its members or sharshoiders, the Property aleo inoludes Bormower's
Interest in the Cwner's Assoolation and the uses, procesds and benefits of Borrower's interest.

CONDOLW 1 COVENANTS. in addition to the covenants and agresments made in the Seourity Instrument, Borrower
and Lander furthe” 0ov snant and agree as follows:

A. Condominiun, Nbligations. Bomower shall perform all of Borrowst's obligations under the Condominium Project's
oonstituent Documents. 'he  Constituent Documents” are the: () Declaration or any other document which orestes the Condo-
minium Project; {ii) byJaws; (i 1 ~uds of regulations; and (iv) other squivalent doouments. Borrower shail promptly pay, whan dus,
all Guee and assessments imposed Zursuant to the Constituent Doocumants.

B. Hazard Insurance. 5o ior, as the Cwners Associstion maintains, with a generally accepted Insurancs carrier, &
"master” or “blanket” policy on the Condorm inlun Project which is satisfactory to Lender and which provides [nsurance covernge
in the amounts, for the periods, and agaim t the hazards Lender requires, including fire and hazards included within the term
“wxiended coverage”, then:

M  Lencer waives the provision in Linsro'm Covenant 2 for the monthly payrmant to Lender of one-twelith (1/12) of the
yearly premium instaliments for haxa o } aurance on the Property; and

) Borrower's obligation under Uniform Cov mant & to maintain hazard insurance coverage on the Property is
desmaed satisfied to the sxtent that the requll od ot verage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse Iin re gl »d hazard insurance coverage.

In the event of a distribution of hazard insurance prooseds in lie:: of .Sstoration or repall following a loss to the Property,

Mﬂbhuﬂh«hm*mb.mypmwmsv.on«mhoubyu-lomdmdohd!bopddmtm
for application o the sums secured by the Security Instrument, with any s_«cr ss osid to Borrower, o

C. Public Liability insurancs. Borrower shall take such actions as me be mnomblumlrmummmr;'y;
Association maintains a public flability insurance policy acceptable In form, amount, ane’ extent of coverage to Lender. <.
p

-

D. Condemnation. The proceeds of any award or clalm for damages, direct €1 xc nsequential, payabis to Borrower In
connaction with any condemnation or other taking of all or any part of the Property, wheuv of ine unit or of the sgommon ’
or for any conveyance In lieu of condemnation, are hereby assigned and shall be pald o Lez.a i, Such procseds shal be
by Lender to the sums secured by the Security instrurrent as provided in Uniform Covenarnt 10,

7]
E. Lender's Prior Congent. Borrowsr shall not, except after notice to Lender and with Lande ‘s pvor written consent, z’,
sither partition or subdivide the Property or consent to: g‘
) the abandonment or termination of the Condominium Project, except for abandonment of X v’ .wton required by =}
law in the case of substantial destruction by fire or other casuaity or in the cass of taking by con.e v ation or |y
smininent domain; (¥ o]
) any amendrnent to any provision of the Constituent Documents if the provision is for the express ben «hi of Lander;
@)  termination of professional management and assumption of self-management of the Owners Association; or
{v) any action which would have the sffect of rendsring the pubiic liatHity insurance coverage malntained by the
Owners Aasoclation unacceptable to Lender.
F. Remadies. K Borrower does not pay condorminium dues and asssssments when duse, then Lender may pay them. Any
amocunts disbursed by Lender under this Paragraph F shall become additional debt of Borrower secured by the Security instrument.
Uni Bofrower and Lander agres to Other terms of payment, thess amounts shail bear interest from the date of disbursement at the
Note rawe and shail be payable, with interest, upon notice from Lender to Borrower raquesting payrment.
BY SI1G] BELOW, Barrower accepts and agrees t0 the termas and provisions contalned In this Condorninium Ricler.
{Seal) (Sesl)
Borrower Somrovwer
(Seal) (Sonl)
Borrower

Bormower
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT FORM 3140 S50
1022.FRM (02/871) AITECH Pege T o 1 ’ .
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