First Line Plus Mortgage

THIS MORTGAGE ("Security Instrument”) is given on MAY 20 , 1993 . The mortgagor
is _Zived 1. Meccashs :

‘ - ('Boquwr'

This Security Instrumeni is given to . The Flrogt Nasi

which isa _National Bank = organizod and existing under the lawsof _the United sStates of America
whoss addross is ) s MindQ67Q ("Dmder’:. Borrower ow; -
Lender the maximum principal sum of!

Doliars (L.S. % i9,vo% *7.3, or the aggregate  unpaid amount of all loans and any disbursernenta  made
by Lender pursuant to that certsin  First Line Plus Agreement of even dste herowith axecuted by Borrower
("Agreement”), whichever in less. Tho Agreement is horeby incorporated in this Security Instrument by roferonce.
This dobt i evidenced by ths Agreement which Agresment provides for monthly interest paymeals, with lho full
debt, ifnot paid earlier, due and payable five years from the fssue Date (as defined in tho Agreement). The Lender
wiltprovide the Borrower with & final payment notice at least 90 days before the final payment munt be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). Thy Draw Period may bo ettendod by Londor in its solo discretion, but in no avent Ister than 20
years from the Aat: hereof. Allfuture loans willhave the same Hen priority as the original loan. This Security
Instrument secures io Lender: (a) the repaymen! of the debt evidenced by the Agreement, including all principal,
interost, and other ras ges s provided for in the Agreement, and all renowals, extensions and modifications; &)
the payment of all Gior sums, with interest, advanced under paragmph 6 of this Security Instrument to protect
the security of this Scce-if~ Instrument; and (c) the performance of Borrower’s covenants and agreements under
thiz Security Instrument ‘atid the Agreement and il renewsals, extensions and modifications thereof, all of the
foregoing not to exceed twite ‘uo omximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey tc Jonder the following described property located in __ _Copk County,

1tlinois:

-
LP unit O7H in 2020 Lincoln Puoilk West Condominium, as delineated on a
\: survey of the following describs? Real Estate: Certains Lots and
~~ Partes of Lots in Kuhn’s Subdivi sion of the Bawt 1/2 of Lot 7 in
11 Block 31 in Canal Trustee's Suldivisicen and in Jacob Rahm’s .
Q&} Subdivislon of certain Lots in Ruvin’'s Subdivision aforesaig,

- together with certains parts of vszrsted alley’s adjocining certain

of said Lots, all in Section 33, Tcunjhlg 40 North, Range 14, East

of the Third Principal Meridian, ali ‘n Cook County, Illinois, which
survey is attached as Exhibit "D” o the daclaration of Condominium
of 2020 Lincoln Park West Condrainium recordad aw documant

owner-hig
number 2%-750-90%, together with {ts undivided interest in the

commeon alagents.

DEPT-01 RECARBING w7-50 §
T24466  TRAN 673 05/25/9% Ls: 1400

$8724 & wW--DIZ3—3F3FHLTF

COOK COURTY RECORDER '

Permanent Tax Number: 14332080281071, , - o
which has the address of _2020 Lincoln Ppark West i ol i Chioago
illinois 60624 ("Property Address™): : ‘ S

TOGETHER WITH il the improvements now or bercafier  erocted on the propertv. and all cascments, rights,
sppurtenances, reals, royallies, mineral, oil and gss rights and profils, claims ¢y demands with respect to
insurance, any and all awards made for the taking by eminest domain, water rightt and rixk and aif fixtures now
or herecafler o part of the properiy. All replacemenis and sdiditions ahall also bo zovsrod by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property®.

-
-
[
»

REI TITLE SERVICES &,

el

BORROWER COVENANTS that Borrower is lawfully seised. of the estate hereby conveyed ‘axl has the right to
mortgage, geant and convey the Property and that the Property is unencumbered,  excopt for ersywnbmnces of
record. Borrower warrants and will defend generally the title ta the Property sgainst sl claims and demands,

subject to any encumbrances of record. There is & prior mortgage from Borrower to Anion Federal Savings Bank of
Indisnapolis dated 05/31/91 and recorded as document pumber _2126393%

T

COVENANTS. Borrower and Leader covenant and agreo as follows: ) C o _

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on §
the debt evidenced by the Agreement. ‘ . ‘ . ’

2. Application of Payments. Allpayments received by Lender shall be appliod first to

interest,. then 10 other
charges, and then to principal. ) :

3. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposilions atiribulable to
the Property, and leaschold payments or ground reats, ifsny., Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this pamgraph. The Borrower shall make these
payments directly, and upon Leader's request, promptly furnish to Lender receipts ovidencing the payments,
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Borrower shall pay, or cause to be paid, when duc and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower mmy, in good faith and with due diligencs, contest the
validity or nmount of any mich taxes or asscssments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same befors any tax or assessment has been incremsed by eny interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower dusires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thercof or intorest therein
aro at any time in any danger of being sold, forfeiled, lost or interfered with, and (d) Borrower shall fumish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hersafter erected on the
Property insured against loas by fire, hazards included within the term “extended coverage® asnd any other
bazards for which Lender requires insurance. This insurance shall be maintasined in the amounts and for the
periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject
to Lender's appriova’ which shall not be unreasonably withheld.

Allinsurance polivic: and renewals shall be acceptabls to Lender and shall include a standard morigage clause.
Lender shall have th=/rizht to bhold the policies and renewals. IfLender requires, Borrower shall promptly give to
Lander all receipts of pois_nremiums and repewal notices. Ib the event of loss, Borrower shall give prompt notice
to the insurance carrier and L-ader. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrow(r otherwise agree in wriling, insurance proceeds shall be applied to restorution or
repair of the Property damagcy, if the restoration or repair is economically feasible, Lender's security is not
lessencd and Borrower is not in defiulf u~der this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lenaer's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrvinevt, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs pot answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then (Lerider may collect the insurance proceeds. Lender roay use the
proceeds  to repair or restore the Property or to sy snms secured by this Security Instrument, whether or not thea

due. The 30-day period will begin when the notice is riven.

If under paragraph 18 the Property is acquired b Lender, Borrower's right to any insurance policies and
proceeds resulling from damago to the Property prior i tha acquisition shall pass tc Lendor to the oxtent of the
sums secured by this Security Instrument immediately prior tc ths scquisition.

5, Preservation and Maintenance of Property; Leasrao'ds, Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorats.” or commit waste. Ifthis Security Instrument is
on & lessshold, Borrower shall comply with the provisions of the lrs-5, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to thc werger in writing.

6. Proteciion of Lender’s Rights in the Property. IfBorrower fails to rorform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sipnificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probats, for condemnation Or <o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's sactions may include paying any sums secured by a lien vhich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and entenng . the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do =

Any amounts disbursed by Lender under this paragraph shall become additional debt of Birrower secured by
this Security Instrument, Unless Borrower and Leonder agroe to other terms of payment, thess arsounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interost, up.a notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entriese upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonshle cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall bo paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sscured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
suma secured immedistely befors the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower faila to responr, to Lender within 30 days after the date the
notice is given, Lender is authorized fo collect and apply the proceeds, at its option, either to restoration or repair
of the Property or {0 the sums secured by this Security Instrument, whether or not then due.

PNRCOLA®) .OFD -2-
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9. Borrower Not Relessed; Forbearance By Lender Not s Waiver.. Extension of the time for payment or
modification of amortization of the sums secursd by this Security Instrument grunted by Lender 10 any successor
in interest of Borrower shall not operate to release the liabilityof the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceodings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of tho suma sscured by thls Security Instrument by
roson of sny demsnd made by lhe original Borrower or Bornywer's successors  in interest, A waiver in one or
more inatances of any of the tormw, covenants, conditions or provisions hercof, or of the Agreement, or any part
thersof, shall apply to the particular instance or instances and at the particular time or times only, and mo such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive snd continue to remain in full force and offect. No waiver

shall be anserted aguinst Lender unless in writing signed by Lender. :

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The ocovenants and
ugreements  of this Securily Instrument shall bind and benefit the successors  and assigne of Lender and- Borrower,
subject to th provisions of parsgraph 15. If there is more than one party as Borrower, esch of Borrower's
covenants and arrsements shall be joint and several. Any Bosrower who co-signs this- Security Inatrument but
does not execute he Agreement: (a) is co-signing this Security Instrument only {0 mortgage, grant and convey
that Borrower’s ivtricst in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the suma secured by this Security Instrument; and (c) ngrees that Lender and 'any other Borrower way
ugree 1o extend, modify, f.rhear or make any sccommodations  with regard to the terms of this Sécurity- Instrument
or the Agreement without .4l “orrower's consent. o C - ' o :

11. Loan Charges. Ifihe 132; secured by this Security Instrurnent is subject to a law which sets maximum loan
charges, and that law is finaily int--preted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed| the permitted limits, then: (s} any such loan charge sball be reduced by the
amount necessary 0 reduce the chasge to the permitied limit;and (b) any sums already collecied from Borrower
which exceeded permitted limits will be rafunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agrrument of by making s direct payment to Bormrower. [fa refund reduces
principal, the reduction will bo treated is. » partial propayment without any prepayment charge under the
Agrecmont. : . o . o S

12. Notices. Any notice to Borrower provided for 7::this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law roquires use of another method. The notice shall be directed to
the Property Address or any other address Borrower aerignutes by notice lo Lender. Any notice to Lender shall be
given by first cluss mail to Lender's address stated  bercia or any other address Lender designatea . by notice to
Borrower. Any notice provided for in this Security Instrunne’ rhsll be deemsed to have been given to Borrower or

Lender when given as provided in this paragraph. s

13. Governing Law; Seversbility. This Secusity Instrument +’<il be governed by federai lsw and the law of
Hlinois. In the event that any provision or clause of this Security Jistrument or the Agreement conflicts with
applicable law, such conflict shall pot affect other provisions of this Sccurily Instrument or the Agreement which
can be given effect without the conflicting provision. To this end ths provisica: of this Security lsatrument and the

Agreement are declared to be severable.

1

14. Assignment by Lender. Lender may assign all or any portion of its interest hoisunder and its rights granted

herein and in the Agreement to any person, lrust, financial institution or corporation .s1 Lender may determine and (4
to all the rights, intereis, and options of Londer &'

hereia and in the Agreement, and Lender shall thersupon have no further obligations or lisbilitie” ticroundor, %E .
A

upon such sssignment, such assignee shall thereupon succeed

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. If»li o sny part of lhes

Property or any intcrest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or tranaferrsd md\:
Borrower is niot a patural person) without Lender’s prior writien consent, Lender may, at it: cption, require
immediate payment in full of all sums secured hy this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by fedacal.law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Barrower notice of acceleration. The notice shall provide a’
period of ot less than 30 days from the date the notice is delivered or mailed witkin which Borrower must pay all/
sums secured by this Security Instrument. IfBorrower feils to pay these suma prior to the expiration of this period, .
Lender may invoke any remedies permitied by this Security Instrument or the Agreement
demand on Borrower, e

16. Borrower’s Right to Reinstate. IfBorrower meets certain conditions, Borrower shsll bave the right to have g
enforcement of this Security Instrument discontinned at any time prior to the entry of a judgment enforcing this
Security Instrument. Those coaditions are that Borrower: (a) pays Lender all sums which thee would be due under
this Security Instrument und the Agreement had no acceleration occurved; (b) cures any default of any -other
covenants or agreements; (c) pays all expenses incurrod in enforcing this Security Instrument, including, but not
limited to, reasonable  attorneys' feos; (d) takes such sction as Lsnder may reasonably require 1o assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums socured
by this Security Instrument shall continue unchanged; and (e) not usa the provision more froquently than once
every five years. Upon reinstatement by Borrower, this Security Isstrument. and the obligations socured hereby
shall remain fully effective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the

case of accelexation under paragraph 15.
-3

without further notice or |

2%
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17. Prior Mortgage. Borrower shall not be in defsult of any provision of any prior mortgage.

18. Accelerstion; Remedies. Lendor shall give notice to Borrower prior to sccelemtion following: (s)
Borrower's fraud or material misreprescutation  in conpection with this Security Insirument, the Agreement or the
First Line Plua avidenced by the Agroement; (b) Borrower's failure to meet the repayment terms of the Agreement;
or (¢) Bomrowas's actions or inaclions which adversely affect the Property or any right Londer bas in the Property
(but not prior to acceloration uader Parsgraph 15 unless applicable law provides otherwiss). The notice &hall
specity: {8} the default; (b) the action required to cure the defaull; (c) a daio, not lcss thar 30 days from the date
the notice is given to Borrower, by which the defsult must be cured; and (d) that failure (o cure the default on or
bofore the date specified in the notice may result in accoioration of the sums secured by this Security Instrument,
foroclosure by judicial procseding and sale of the Property. The notice shall further inform Borrower of the right to
roinstate afier sccoleration and the right to assert in the foreclosurs procoeding the nonexistence of a default or
any other defenne of Borrowsr to acceleration and foreclosure. Ifthe default is not cured om or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by thiy
Security Instrument without further domand acd may forecloss this Security Instrument by judicial proceeding.
Lender shall be ratitixd to collect all sxpenses incurred in legal proceedings pursuing the remedics provided in
this paragraph 18, incl'2ing, but not Limited (0, reasonable atiomeys® fees and costs of title evidence,

19. Lender in Possecwra.  Upon accelemation under Paragmaph 18 or sbandonment of the Property and at any
time prior to the expiration 0Sany period of redemption following judicial sale, Lender {(in porson, by sgent or by
judicially appointed receiver, surll be entitled 1o enter upon, take possession of, and manage the Property and to
collect the rents of the Propetiy acluding those past due. Any renis collected by Lerder or the receiver shall be
spplied first to payment of the vorts- of management of the Property and collection of reats, including, but not
limited to, receiver’s fees, premmums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.| !inthing herein contained shall bo construed as constituting Leader a

mortgages in posscssion in the absence ~of the taking of actual possession of the Property by Leader pursuant to
this Paragraph 19. In the exercise of the pcwen herein granted Lender, no lisbility shall be asserted or enforced

aguinst Lender, all such liability being expressly waired and releassd by Borrower.

20. Release. Upon payment of all sums secures Dy tBis Security I[nstrument, Lender shall release this Security
Instrument.

21, Waiver of Homestead. Borrower waives all right ¢ fhotaestead  exemption in the Property.

22, No Offsets by Borrower. No offset or claim that Bororver now has or may have in the future against

Lender shall relieve Borrower from paying any amounts due widr, the Agreement or this Security Instrument or
frem performing any other obligations contained therein.

23. Riders to this Security Instrument. }fone or more riders 2o executed by Borrower and reconded
together with this Security Instrument, the covenants and agrecments of enc’s siwh rider shall be incorporated into
snd shall amend and supplement the covenants and agreements of this Sevurity Instrument as ifthe rider(s) were
a part of this Socurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenuntr. contained in this Security
Instrument and in any rider{s) oxecnted by Borrower and reconded with the Security Instrum ent.

./?.

“Raccasha T
£
b3

(Space Below Thia Line For legroent)

This Document Prepared By:
The First National bank of Chicago, Bulte 0432, Chicago, 1llinois 60670

@Ah)k— County ss:

personally known tc me to be the supe person(s) whose name(s) is (are) subscribed to the foregoing instmmenl,'
sppeared before ime this day in person, and acknowledged that Ao signed and
delivered the said instrument as 23 froe and voluntary act, for the uses and purposes thercin set forth.

Given under my hand and offici ]
il

My Co ission expires: EUIZABETH LiIPPERT MARTINEZ
ML Sa NOTARY PONLIC STATE o0F 4 | 1ie
MY COMMISCION ExPrig 6 o e S

FNBCEICI). D

AOSASA

Relafild 2o 4 Sa” A




