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{Space Above This Line For Recording Data)

LR NO.: DOD-A0874 MORTGAGE

THIS MORTUAGE ("Security Instrument”) is given on MAY 24, 1993
MATTHEW E. CALIAHAN, AND, Dr2€E M. CALLAHAN, HIS WIFE

("Borrower”). This Security Instrument is given i
SOUTHWEST FEDERAL SAVINGS & ;C3N ASSOCIATION OF CHICAGO

which is organized and existing under the laws of United Sta‘es of America E .lndwhon '

address is 3525 WEST 63RD STREET, CHICAGO 1L 60627 o
("Lsnder”), Borrower owes Lender the principsl wumof - -

CNE BUSDRED SEVENTEEN THOUSAND AND NO/100 Dolars (US.§  117,000,00 )
This debt is evidenced by Borrower's note dated the same date as this Secur:y 'nstrument (*Note™), which provndes for

monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the tvoie, with interest, and ali renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interert, udvanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrowes's covenar.s and agreements under this
Security Instrument and the Note. For this putpose, Borrower does hereby mortgage, grant and cunvey tw Lender the following

described property located in O00K, _ County, ﬂlinoit

LOT 10 IN A. G. BRIGGS & SONS "PIRIE PARK” RESUBDIVISION
OF PART OF BIOCK 1 IN HOMESTEAD ADDITION TO WASHINGTON ‘o
HEIGHTS, A SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 11,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL I 8
MERTDIAN, IN OOOK COUNTY, ILLINOIS. S T g

o0 1 bobyT

< mmri——"

P.IN: 24"11-213"0 : .
which hag the address of S. SPAULDING EVERGREEN PARK _ {mml.

Minois o640 Zip Code] b {"Property Address®),

LLINOIS-Singie Family-Fannie Mee/Freddis Mec UNIFORM INSTRUMENT - Pefa®. . . Porm 3014 98O0
@, -srm,) 1o VMP MORTGAGE FORMS - 131312938100 - 18001621.7291 o Co P
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S. Hazard or Property Insurance. Borrower shail keep the Jmpmvcmgnlsgowtyxl@y ¥ hetkeater erccted on the
Property insured against loas b fire, hazards included within the tefin "ékicnded coverage” and any othier hazards, Ineluding
floods or flooding, for which Lender requires insurance. This insurance shall be muintuined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendet's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuranoc carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be appiled to restoration or rcpah of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does »0i answer within 30 duys a notice from Lender that the insurance carrier has offered to settle & claim, then
Lander may collect o> insurance proceeds. Lender may use the proceeds to repalr or restore the Pruperty of t0 pay sums
secured by this Securit; Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ana Goitower otherwise agree in writing, any application of proceeds to principal shall not extend or -
postpone the due date of tne monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propert; is sequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the scuisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acguisition.

6. Occupancy, Preservation, Matnicrance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borsower shall occupy, establish, and use the "ropsrty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to czcupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrirs-in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Somower's control. Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorate, or commit ‘wastz-an the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeliurs of the
Property or otherwise materially impair the lien created by this Geeurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph I8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of ine d=rrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s ‘seurity interest. Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or inaccurats information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan ¢ idenzed by the Note, including, but not limited
to, representations coacerning Borrower's occupancy of the Property as a principal récilence. If this Security Instrument is on
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the cove: ants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigats in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulatiois;, inea Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property -iLender's actions may
inciude paying any sums secured by a lien which has priority over this Security Instrument, appeasing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action unacr this paragraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage reguired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum oqual to
one-twelfth of the yeariy mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payrents as a loss reserve in lieu of montgage insurance. Loss reserve
: . Form 3014 9190
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peyments may 1o longer be required, at the option of Lender, if rpzng ¢ inguragige coyeragy (i#the gount and for the period
that Lender requires) provided by an insurer approved by Lenderhgailf becomis ‘availabie and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, uatil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonablc entrics upon and inspections of the Property. Lender shall give -

Borrower notice ul the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Coademnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. L

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, |’
whether or not then due, with any excess paid to Borrower. In the event uf a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this =
Security Instrument immediately before the taking, unieas Borrower und Lender otherwise agree in writing, the suma secured by
this Security fnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums ~ecured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking./Any balance shall be paid to Borrower. In the event of a partial taking of the Propenty in which the falr
market value of the Propsrty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower =2 Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secury by this Security Instrument whether or not the sums are then due. ‘

1f the Property is abandoasu by Borrower, or if, after notice by Lender to Borrower that the condemuor offers to make an
award or sctile a claim for dameges’ Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and aysply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whither.5r not then due. :

Unless Lender and Borrower otherwise poree in writing, any application of proceeds to principal shail nol extend or
postpone the due date of the monthly payment' refurred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance [y Tender Not 8 Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security lasturaent granted by Lender to any successor in interest of Borrower shalt
not operate to release the liability of the original Borrovier or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or trusc, to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason-of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising <0y right or remedy shalt not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablii.y; To-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. \Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instriinient only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is.nt personally obligated to pay the sums
secured by this Security Instrament; and (c) agrees that Lender and any other Borrowei' mav.apree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the No.e without that Borrower's coasent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law waich cets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the
losn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necesssy. to reduce the charge

to the permitted limit; and (b} any sums aiready collected from Borrower which exceeded permitted Urarz willjbe refunded to ¢y

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note vr Py making a direct .9
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any €9
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail tog
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Socurity Instrument shall be deentsd to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. '

16. Borrower’s Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

' Form 3014 90
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