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THIS MORTGAGE is made this - alst - dayof - May 1003 o bmnnmcMongqot.
LOTTHE WARD A SINGLE WOMAN NEVER MARRIED -
{harein ‘BOﬂmr') lﬂd the Mortgages, OLD STONE CREDIT CORPORATION OF iLLINGIS

a corporation arganized and existing under tha !cm o llllnoia whoso address is 10 EAST 228D STREET - STE 204

Lomnn. ILUNOIS 0148 : (hcrein ‘Lsndor')

i o e TR TIC RS Lo R g

thnu Borrower is indebted to Lendar in the principal sum ot U. S E : 22,700.00 e whleh lndolmdnns & oo
svidonced by Borrower's nate dated May 21, 1993 and axtensions and renewals thereo! (herein “Note™), . .-

prowdlng for monthiy Instaliments of pdnclpll nnd lnmet with thc balance ot indabtodmn, it not sooner pald dus and plyable on

B I

To Secure to Lender the rapayment of the indebtedness svidencsd by the Note, with intereat thareoq; the payment of alt other aur.ns. s

with interest thereon, advanced In accordance herswith to protect the security of this Morigage; ard the performance of the covenants and
agreements of Borrower herein contained, aorruwot does h-nby mongaga gram and convey to Lander, the follow\nn doscribcd p(opcny
Ioca:.dlnthecountyof o COoOK &nmofﬁilnoli [ ‘. o

. N .

LOT 16 13 M[LLS AND SONS RESUBDIVISION OF SUNDRY LDT& !N BLOC,KS 1, 2,11 AND
12 IN GAJ.& IN WELCH’S RESUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 31 AND
- THE SOUTHVEST t/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRIMULPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.
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Together with ail the Improvements now or horuitor erscted on the pmp-rtv. and all oase /Y 18, rights, appurtenances and-rents, alt of - -

which shall be deumaed to be and remain a part of the property tovered by this Mortgage; aic au of the ’omgung, togolhur with said
property {of the lsasshold astate If thia Morigage is on a leasshold) ase heteinafter referred 1o as the 7 sprly.” - - ! Coen

Borrawar covenants thal Bortower is lawtully seized of the sstats heredy conveyed and has the right t» mortgage, grant and ccmvoy the .

Property. and that the Property is unsncumbaered, sxcept fof encumbrances of record. Borrower covenant) that Baurower warrants and wili
defend genataity the titie 1o the Property against alt cleirns and gsmands, subject 1o encumbrances of record. : ]
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal end Interesy; Prapayment and Late Charges. Borrower shall prompily pay when due nu prvcipel oi and interest - :

on the debt svidenced by the Note and any prepaymend, iate charges and other charges due under the Note.

2. Funds for Taxes and Insurence. Subject to spplicable faw o » written walver by Lander, Borrower shall pay tc: Larzer on the day “: -

monthly paymanta of principal and intsrest are payable undes the Nots, untii the Note Is paid in full, a sum (Kersin “Funis’,/squai to one-
tweilth of the yeariy taxes and asssssinents {inciuding condominium and planned unif developmant assessments, it any) which may attain
priarity over this Morigage and ground rents on the Property, i any, plus one-tweitth of yearly premium instaliments for hazard insurance,
pius ons-tweltth of yeary prsmium Installments for mortgage insurance, if any, all as reasonably sslimated initinlly and from tims to time by
Lender on the basis of assesements and bills and reasonable estimates thereof. Borrower shall not be obligated to make such paymenis of
Funds to Lander o the exient \ha\ Bonowot makcs such paymtma o lho holder oi a prlov monaago or dnd of trust H such holder is an

institutional lender. - "~ & ' Pl e b

H Barrower pays Funds to Lender, the Fundl shal be held in an institution the doposit.ﬂ ofr accounts of which are insured or gunranteocl by &
Federal or state agency (ncluding Lander if Lender is such an instiiution). Lender shall apply the Funds 1o pay said iaxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verllying
and compiling said assssaments and bills, unless Lender pays Borrawer intsrest on the Funda and applicable law permits Lander 1o make
such a charge. Borrower and Lender may agree In wrhing at the time of execution of 1his Morigage that interest on the Funds shall be paid
to Borrowsr, and uniess such agresment is mads or applicable law requirea suth intsrest to be paid, Lender shall not be required o pay

Botrower any Interest or sasnings on the Funds. Lentier shalt give to Borrower, withou! charge, an annual accounting of the Funds showing -

cradits and debita to the Funds and the purposs for which sach debit to the Funds was made. The Funds are pledged as addltional security
~ for the sums secursd by tnis Mortgage.
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# the amount of the Funds neid by Lender, togethsr with the future monthiy instaliments of Funds payable prior to the due dates of laxss,
assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes, esssssments, insurance .- ... ..
premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either prompily repaid to Bormowsr of credited to .

Borrower on monthly instaliments of Funds. M the amount of the Funds heid by Lender shall hot be sufficlent to pay taxes, assessments,

insurahce prémiums and ground rents as they {2l due, Borrower shall pay to Londss any amount neceasary to make up the deficiency in one
or more payrnents as Lendsr mey require, - ' KR it Cn

Upon payment in full of all sums sscused by this Mortgage, Lander shall promptly refund te Bonowsr any Funds held by Lpnder it undar
paragraph 17 heraof the Property Is soid or the Propesty is otherwisa acquired by Lender, Lender shall apply. no later than immadiately prior
1o the sale of the Property or its acquiunion by Lander, any Funds held by Lender at the {ime of applicauan as a credit against the sums
sscursd by this Mortgage. - e g

3. Application of Peyments. Unless applk:abte Iaw pmviden otherwise, ail payments rooolved by Lender under tha Note and paragraphs 1
and 2 hereof shall be appilisd by Lender first in payment of amounts payabls to (snder by Borrowsr under paragraph 2 hereof, then 10
interast payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deedsa of Trust; Charges; Lienn. Borrowsr shall partorm all of Borrower's obligations under any mongage, deed of

trust or ather sscurity agreemant with a lien which hias priority over this Morigapse, including Borrower's covenants to make payments when ..

due. Bomower shall pay or csuse to be paid all iaxes, asssssments and other charges, fines and impasitions aftributable to the Propesty
(Property Taxas") which may attain a priority over this Mortgagse, and (easshoid payrmants or ground ronts, if any. In the avent Borrowes falls
to pay any due and Juvable Property Taxes, Lender may, in its sole discretion, pay such charges and add the amounts iherect 1o the
principal amount of tho*san secured by the Sacurity insirument on which interest shall acerue at the contract Tate set 1orth in the Note.

5. Hazard insurance. Forrower shall keep the improvements now existing or hereatter erected on the Proparty Insured against loss by fire,
hazards included within ti1e 1 ym “extended coverage”, and such other hazards as Londer rnay requiro and In such amounts and 10: such
pericds as  Lander may requir .

The 'nspra\b. W)wm '+ insucance shall be chosen by Borrower subjact 1o approval by Lender; provided, that such approval shidl
not be unrsasonably withheld, = ¢-S.event Borrower fails to malntain hazard insurance {includirg any required flood insuranca) in an
amount sufficient to satisfy all indebt»Unoas, fses, and charges owed Lender (in addition to paymant of aft lisns and charges which may
have priority over {snder'e interest in 1.» property), Lender may, in its sole discretion, obtain such [nsurance naming Lendsr a5 the sale
bensficiary {aingls interest coverage). Landor ay add any premiums paid for such insurance to the principal amount of the joan secused by
this Security instrument on which interest shall uc vue at the contract rate set forth in the Note. All insurance policias and renowsls thersof

.. shali be in a form acceptable to Lender and sha'. inclurie a standard mortgage clause in favor of and in a form acceptable to Lendur. Lender
_shali have the right (o hold the policies and renewai: ther ol subject to the terms of any morigage, deed of trust or other security agreement

""" with & lien which haa priority over this Morigage.

In the avent of loss, Borrowsr shall give prompt notice to b=~ insurence carrier and Lander. Lender may make proaf of loss i not made
prampily by Borrower.

if the Property iz abandoned by Borrowsr, or if Borrower fails to rspond to Lander within 30 days from the date notics is msiled by Lenderl 1o
Borrowar that the insurance carrier otiers to settle a claim for ksurs.w> banefits, Lender is authodzed to collect and apply the insurancs
procesds at Lender's option sither to restoration or repair of the Prog srty or to the sums secured by this Morigage.

8. Prossrvation snd Maintenance of Property; Lsassholds; Conaor.dn'ums; Plannsd Unit Developments. UOorrower shall keep the
Property in good repalr and shall not commit waste ar parmit impahaent of deterioration of the Property and shali comply with the
provisions of any Isase if this Mcrigage is on a leassholid. I this Monpage !~ /o7 a unit in a condominlum or a planned unit development,
Borrower shall perform all of Botrowsr's abligations under the deciaration or cove/is7its creating or governing the condominium or planned
unit davelopment, the by-laws and reguiations of the condominium or planned unit de siopment, and consthuent documents. .. .., C
7. Protection of Lender’'s Security. it Borrower faiis to perform the covenants and._jreemants contained in this Mortgaye, or if any action

or proceeding is commenced which materiaily affects Lander’s inierest in the Property (inc.udin 3 without imitation), then Lender, at Lender’s
option, upon notice 1o Borrowsr, may make such appearances, disburse such sums, Including rsasonable attorneys’ fees, and take such
aclion as is nacessary 1o protect Lender's interesi. H Lender requirad mortgage insurance a3 ‘a .andition of making the loan secured by this
Mortgage, Borrower shall pay the premiums required to maintaln such insurance in ettact until suc’s time as the requirament for such
insurance terminates in accordance with Borrower'a and Lender's wiitien agisemant or applicable law. : - ,

Any amoums disburzed by Lender pursuant (o this paragraph 7, with intarest thereon, at the Note rate, shal’ ‘wocome addlﬂonal indehladnoss
of Borrower secured by thia Mortgage. Unless Borrower and Lendes agree to othes terms ol payment, suc) amounts shall be payable upon
notice from Lender to Borrower requesting payrment thersof. Nothing contsined in this paugraph 7 shai' reqi:ite Lender to incur any
expanse o take any action hereundar.

&, Inspection, Lander may meahke or cause to be made reasonabile entries upon and mspocﬂom of the Pfopony. rov.ded thnt Lendsr shail -
give Borrower notice prior 1o any such inspection specifying reasonabis cause theredor reiated to Lender's interest inthe Praperty.

. 9. Condemnation. The proceeds of any award cr ¢ciaim for damages, direct of conssquential, in connection with any ot ndermnation or othei’ .

.- taking of the Property, or part therec!, or for conveyance in lieu of condemnation, ars herebdy assignad and shall be paid to(_ender, subjectto

o
O

_.‘w

the terms of any mortgage, deed of trust or ather security agresment with a lien which has priority over this Mortgage.

0. Borrower Not Rel «t; Faord By Lendesr Mot & Walvor. Exiension of the time for payment or modification of amurtlzauon e(
the sums socurad by this Marigage granted by Lander to any successor in interest of Borrower shall not operate to ralease, in any mannsr,
T the liability of the origiral Borrowesr and Borfower's succassors in inferast. Lender sha!l not be required to commence procesdings against

§ *"7’ such succesanr of refuse to extend Ume for payment or otherwise modity amortization of the sums secured by this Mortgage by reason of

£7
=]

any dermand made by the original Borrower and Borrower's successars in interest. Any forbearance by Lenders in exercising any right or
rermmedy hereunder, or otherwise atforded by applicabla law, shall not he a walver of or preciude the exerclse of any such right or remedy.

11. Successors and Assigns Bound; Jolnt and Several Liabliity; Co-signers. The covenants and agreemants herein contained shall bind,
gnd tha rights hsreunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to tha provisions of paragraph
16 hersot. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgaga, bul does not
execute the Note, (a} is co-signing thias Morigage only fo mortgage, grant and convey that Barrower's interest ln the Propsrty to Lender under
the terms af this Mortgage, (b) is not personally liable on the Notr. or under this Morigage, and {c} agress that Lender and any oiher Borrower
hareundsr may agres o sxtend, medity, forbear, or make any ¢-her accommodations with regard 10 the terms of this Mortgage or the Nole
without that Borrower's consent and without releasing that Borr «wer or moditying this Mortgags as 10 that Borrower's interest in the Property. | .

>/
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12. Notioe. Except for any notice raquirsct under applicable law to be given in ancther manner, (s} any notice to Borrower provided for in
thia Mortgage shall ba given by delivering it or by mailing such notice by certilied mall addressed to Borrower al the Property Address or at
such other acdress as Borrowsr rnay designals by notica to Lender as providad herein, and (b) any notice to Lender shall be given by
certified mall to Lender's address stated herein or 10 such othar address as Lander may designate by notice to Borrower as provided horein.

Any natice provided for in'this Mortgage shaill be deemed to hava been giwn to Borrower or Lender when givm in the manner d-slgnalod -

hatein, . ey e ~ Vot RETER

13. Govemning Liw; Severability. The state and local iaws applicable to this Mongago ahall be the laws of tho ]urisdlctlon in which lhe

Property is located. The foregoing sentance shail not limit the applicabllity of Federal law to this Mortgage. In the event thal any provision or
ciause of this Mortgage of ths Note confiicts with applicable law, such confiict shall not atfect other provisions ol this Mortgage or the Nols
which can ba given effect without the conflicting provision, and to this endd the provisions ot this Mortgage and the Note are declared 1o be
saverable. As used hareln, “costs’, “sxpensas” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or Himited
herein.

4. Borrowsr’s Copy. Borrower shall be fumnished a conformed copy of the Nots and of this Morigage at the time of execution or after :

recordation hereot.

15, Rehabiiitation Loan Agresment Borrower shall tulfill ail of Borrowsr's obligations under any home rehabilitation, improvement, repair,
or other loan agreement which Borrower snterss Into with Lender. Lender, at Lender's option, may require Borrower to execule and deliver to
Lender, in a form acceptable to Landaer, an assignment of any rights, claima or defenses which Borrower may have ngainst parties who
supply labor, materials . xervices in connection with improvements made tc ths Property.

18. Transfer of the rue .y or a Beneficial interest In Borrower. I alf or any part of the Property or an interest therein s soid or
tranaferred by Bofrower (07 it'a beneficial intsrest in Borrowsr is soid or transferrad and Barrower (s nat a natural perscn of parsans butis a
corporation, partnership, truit o/ othes legal entity) without Lendar's prior written consent, sxciuding (a) the creation of a lien or encumbrance
subordinate to this Security mriruinent which does not relate 10 a transfer of rights of occupancy in the property, (b) the creation of a
purchase money S8curity inteesl o nausehold sppliances (C) & transter by devise, descent of by oparation of iaw upon the death of a joint

tenant or {d} the grant of any lesse,:ad (~terest of three yoars or less not containing an option to putchm. Lander may. at Lender's option, -

declare all the suma secured by this Secu ity Instrument 1o be immadiatsly due and payable. . .. e
H Londer sxercises such opion to acceersdz, Lendss shall mal) Borrower notice of acceleration in accordance with paragmph 12 hereof
Such notice shall provide a period af not less *an 30 days fiom the date the notice is mailed within which Borrower may pay the sums
deciared due.  Borrowsy fails to pay such suns o1’ to the expiration of such period, Lender may. without further notice or demand on
Borrower, invoke any remedies pormitted by paragaph 17 heraof. PIPE i . : E
Lender may consent to a saie or transfer i: (1) Borroy ar cs uses to be submitted to Lender ln!ormallon roqulrod by Lendol to waluale the
transferee as it & now joan wers baing made 10 the tranc*sre: (2) Lender reasonably dets;mines that Lender's securlty will not bs impaired
and that the risk of a breach of any covenant oF agreemeni in '+ Sacurity instrument is acceptabls; {3) Interest will be payabls on the sums
sscured by this Security instrument st a rats acceptable to Ler de’, (7} changes in the terms of tha Note and this Sacurity Instrument requirad
by Lender are made, including. for exampie, periodic adjustment.n me inlarest rats, a different tinal payment date for the loan, and additlon
of unpald interest to principal; and (5) the transferes signs an assumpiici. agresmant that Ia accepiable to Lender and that sbligates the
transferes to keop &ll the prormises and agreements made in the Note .\nd in this Sscurity instrumant, as modifisd if required by Lander. To
the extent parmitted by applicable law. Lander also may charge a raasonab’e fee as a condition to Lender’s cansent {o any sals or transfer,
Borrower will continue to be obligated under the Nate &and this Security Instruinnnt unless Lendsr reieases Borrower in writing.

} NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as sllows:

7. Asceloration; Remadies. Except as provided in paragraph 16 hereol, upon 4 towes's brsach of any covenant or agreement of
Borrovnr in this Mortgage, including the covenants to pay when due any sums s(cu’ ed by this Morigags, Lender prior to acceleration
shall give notice to Borrowsr as provided in paragraph 12 hereof speciying: (!} e braach; (2) the action required ta cure such
breach; (3) & date, not less than 10 days trom the date the notice 1s malled to Borrower, oy wich such breach must be cured; and (4}
that failure to curs such breach on or before the date apecified in the notice may resuh = piceleration of the sums secured by this
Mortgage foreciosure by [udicial proceeding, and sale of the Property. The notice shaif ‘urther Inform Borrower of the right to
reinstate after acceleration and the right to assart in the foreclosure proceeding the nonexistencr o/ 4 default or any other defense of
Borrowe? to acceleration and foreciosure. If the breach is not cured on or before the date specifiea in t.e notice, Lender, at Lendar's
option, may declare all of the sums secured by this Mortgage to be immadiately due and payable with out further demand and may
forsciose this Morigage by judiciai proceading. Lender shall be entlitied to collect in such proceeding alt sxoenses of foreclosure,
including, but not limited to, reasonable atiorneys’ fees and costs of documentary evidence, abstracts and t'de raports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of tha sums secured by this Madgage <y 4 Borrawer’s beaach,
" Borrowser shall have iie right to have any proceedings begun by Lender 1o enforce this Morigage discontinued at any iz prior to the entry
of a jJudgment entorcing this Mongage if: (a) Borrower pays Lender all sums which would be then due under this Morigace i the Nota had
no acceleration occurred; () Batrowes cures slt breachea of any athar covenants ot agresments ol Borrowst comtained in 'his Slortgage; (c)
Borrower pays all reasonable expenses Incurred by Lender in enlorcing the covenants and agreements of Borrower contained in this
Mortgage. and in snforcing Lendar's remedies as provided In paragraph 17 hereot, including, but not limited to, reasonable attorneys’ fees;
and (d) Borrowsr takes such action a8 Lendsr may reasonably taquire 10 asaute that the ilen of this Monigage, Lender’s Interest in the
Property and Barrower's obligation tc pay the sums secured by this Mortgage shall continus unimpaired. Upon such paymant and cure by
Borrowar, this Mortgage and the cbiigations securad hereby shali remain in full force and effect as it no acceleiation had occurred.
19. Asalgnmant of Rents; Appointment ot Recsiver. As additional sacurity hereunder, Borrower hereby assigns to Lender the rents of the
Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonmcm of tho Property, have the right to
callect and retaln such rents as thay become due and payable. ;. s R RS B A p
Upon acoeleration under paragraph 17 hereotf or abandonment of the Propeny Lender shall be entitled o have & feceiver appolnted by a
court to entwr upon, take possession of and manags the Proparty and to collect the renis of the Praperty including those past due. All rants
collected by the raceiver shall be applied firet 1o paymaent of tha costs of managemant of the Property and collection of rents, including, but
not limited to, recsivar's tess, premiurns on receiver's bonda and reascnsble attorneys’ fees, and then to the sums secured by this Mortgage.
The recelver shall be liatle to account oniy for those rents actually received.

20. Relenss. Upon payment of all suma secured by this Mortgage, Lender shan telease this Mortutgl withaut charga ta Botrowsr, Bortower

shail pay all costs of recordation, if any. B A -.:-»,, =V I
21, Walver of Homeatead, Borrowsr hereby waives all rights ol homestead numpllon In the Propony AU i TR
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4.

22. Riders to this Morigage. Hf one® o7 more riders are sxecuted by Borrawer and recorded together with this Merigage, the covenants and
agresments of sach such rider shall be incorporated into and shall amend and supplement the covenants and agreementa of thie Moitgage
aa if the rider(s) ware a part of this Martgage. [Check applicable box{es}).

] Adjjustable Rate Rider = -~ C : | Condominium Rider . (200§ 1-4 Family Rider

] Planned Unit Developrment Rider + . ] Other(s) epacity -

FER s R R R LI R Y AR I AT U SRS o SRLV RIS PR Y

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrover and Lender reques. taz *Gider of any morlgngn deed of trust of other onmmbrcnoe with a lian which has prlonty over mis
Mertgage to give Notice to Lendye, a’ iander's address sel forth on page one of this Mortgago of eny dsfault under the supsrior
encumbrance and of any sale or other forr cinsure action.

v

In Witness Whereo!, Borrower has executed this Murtgaps.

| “QQF% -w-éch

Shynature of LOTTIE WARD

STATE OF lllinols, DUPAGE COUNTY ss:

t TORRENCE L. RILEY, a Notary Public in and for sald county and state, do hereby certify that

LOTTIE WARD A SINGLE WOMAN NEVER MARRIED personalily

known to rme to ba the person(s) whose name Lfs subscribed to the foregoing instrument, appeared before me
this day In person, and acknowledged that he/she signed and delivered the sa Instrument as his/her free -
voluntary act for the uses and purposes therein set forth ‘

--~M ,‘.;;', T Given under my hand and oMficia) sea), this 21st day of May, 1983,
OFFICIAL SEAIL -
TORKRENCE L., Aic = . ¢ My Commission Expires:
NOTARY PUBLIC. STATE OF itLin, - .

| /
MY COMMISSION EXPIRES ... . o / / / /{ |
e AN r 32 PP ’7K b(") .

i OF

Notary Public
. é‘ _ TGRRENCE L. RILEY /
Please return to:  OLD STONE CREDIT CORPORATION OF 1(LINOIS -
10 EAST 22ND STREET - STE 204 . "
LOMBARD, ILLINDIS 60148 wgtin, »u,a, .

pr,_

J,a&. .
L g
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1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 21st _day of _May .19 93 | and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed (the *Security Instrument”)
of the same date given by the undersigned (the "“Borrower*} to secure Borrower's Note to
OLD STONE CREDIT CORPCRATION OF ILLINOIS
(the “Lendear"} of the same date and covering the property described in the Security Instrument and iocated at:
1725 N MCVICKER AVE CHICAGO, L. 60639

{Property Address)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements mads in the Security Instrument,
Borrower and Lender turther covenant and agree as follows:

USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to of make a change in the
use of the Prorarty or ts zoning classification, unless Lender has agreed in writing to the change. Borraower shall
comply with 4 la» vs, ordinances, reguiations and requirements of any governmental body epplicable to the Propetty.

B. SUBCAP!NATE LIENS. Except as prohibited by federal taw, Borrower shall not ailow any lien inferior to
the Security Instruim=.:} to be perfected agalnst the Property without Lender's prior written permission.

C. RENT LGCES »NSURANCE. Borrower shall maintain insurance against rent loss in addition to tha other
hazards for which insuranca s required by Securlty Instrument.

D. "BORROWER'S 1I7iHT TO REINSTATE" DELETED UNLESS PROHIBITED BY APPLICABLE LAW,
Security Instrument is delated

E. ASSIGNMENT OF LEI\S’:f. Upon Lender's request, Borrowar shall assign to Lender all Ieases of the
Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender
shall have the right to modity, extend o terninate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph E.th2-word “lease” shall mean “sublease” if the Security Instrument is on a

leasehold.

F. ASSIGNMENT OF RENTS. Borrows: unconditionally assigns and transfers to Lender ali the rents and
revenues of the Property. Borrower authorizes Linder_or Lendsr's agents to collect the rents and revenuses and
hereby directs each tenant of the Property to pay tha rants to Lender or Lender's agents. However, prior to Lender's
Notice to Borrower of Borrower's breach of any coverant-ar agreement In the Security Instrument, Borrower shall
collect and receive all rents and revenues of the Properlv 7.5 truslee for the benefit of Lender and Borrower. This
assignment of rents constitutes an absolute assignment and (Wo% 'an assignment for additional security only.

if Lender gives notice of breach to Borrower: (i) all rents ri.crived by Borrower shail be held by Borrower as
trustee for beneflt of Lender only, to be applied to the sums secdrzo by the Security Instrument; (if) Lender shall be
entitied to collect and receive all of the rents of the Property; and (i'#-each tenant of the Property shall pay all rents
due and unpald to Lender or Lender's agent on Lander's written demand (o the tenant.

Borrower has not executed any prior assignment of the rents ard has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph F.

Lender shail not be required to enter upon, take controt of or mainianiche Property before or after giving
notice of breach to Borrower. However, Lender or a judiciailly appointed recewe’ may do so at any time there Is a
breach. Any application of rents shall not cure or walve any default or invalidate ary other right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid In

full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noiz e agreement in which
Lender has an interest shali be a breach under the Security Instrument and Lender may invoks #ny of the remedies
permitted by the Security instrumaent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in (his 1-4 Family
Rider.

L

PR

ZOSLGC CG

IR SPa

1

PRI

I/Zﬁﬁ:@:.z () CL«_Q (Seal)

Signature of LOTTIE WARD

(Seul)
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