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This Sectirity Instrument secures 10 Lander: (u) the repayment of the' debt evidenced by the Nutc with interest, and all rcnewuls
exiensions and modifications of the Note; (b) the pnyment of all other sums, with in?érest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenunts snd agreements under this
Security Instroment and the Note. For thls purpose, Borrower does hereby mon;,uge gram aud e y to Lender the following
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8. tLiazard or MNW&FE J’u! rIrrr:ga‘@a ng or hereafier erected on the
. Propeﬂy insursd against loss Dy fire, haZir extel ge“m any other hazards, including

fluods or ﬂoodmg. for which Lender requires insurance, Thu» insurance shall be maintained in the amounts and for the periods

thw Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approva

which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described ubove, Lender may, at Lender's
- option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. .

- All insursnce policies and reriewals shall be acceptable to Lender and shall include u standard mortguge clausc Lender
shall have the right to hold the policies and renowals. If Lender requires, Borrower shall prompily give to Lender all receipts of
puid premivms and renewal notices. In the event of loss, Borrower shall gwe prompt notice to the insurance carrier and Lender.
Lendor may make proof of loss if not made promptly by Borrower, . . . :

Unless Lender and Borrower otherwise agree in wriling, insurunce pnmds shall be upplud © restortion or npmr of the
Propurty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, I the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aaswer within 30 days a notice from Lender that the insurance carnier has oflered 1o settle 2 cluim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to ropair or restore the Property or to pay sums
secured by this Seraniy Insirument, whether or not then due. The 30-day period will begin when the notice is given.

i Unless Lender »:4 Borrower otherwise agres in writing, eny application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis. 1T
under paragraph 21 the P'opv rty is acquirxl by Lender, Borrower's right to any insurance policies und proceeds resulting from
damage to the Property prior . he ncquwulon shall puas to Lender to the exient of the sums secured by this Sc:.urny Instrument
immediately prior to the scquisiiion. . . Ay

6. Occupancy, Preservation, H:.ntename und Pruteclmn ut‘ the Pru;m-ly, Bormwer s Loun Apphwhun, Leusehulds

Borrower shall occupy, establish, and urs the Property as Borrower's principal residence within sixty duys after the execution of
this Sccurity Insirument and shall continue (0 occupy the Property as Borrower's principal residence for at least one year after
the dute of cucupancy, unless Lender otherwi s ngrees in writing, which consent shull not be unreasonably withheld, or unless
oxtenusling circumstances exist which are beyorna Borrower's control. Borrower shall not destroy, dunwge or impair the
Property, allow the Property to deleriorate, or cowunil waste on the Property. Borrower shall be in defauht if any forfeiture
action or proceeding, whether civil or criminal, is bege: thal in Lender's good fith judgment could resull in forfeiture of the
Pruperty or otherwise matenially impair the lien created Uy this Security Instrument ar Lender's secunty inlerest, Borrower may
cure such a defuult and reinstate, as provided in paragraph 13, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ri the Borruwer's interest in the Property or other material
impairment of the lien croated by this Securily lastrument or Lelwrsi's security interest, Borrowor shull also be i defuult if
Bowrower, during the loan application process, gave materially false or iswscurate information or statements to Lender (or fuiled
to provide Lender with any materiul information) in vonnection with the loupavidenced by the Note, including, but not himited
to, representations concerning Borrower's occupancy of the Property as & principai residence, 1f this Security lnstrument is on a
leaschold, : Borrewer shall comply with all the provisions of the lease, IF Boarrovier agquires fee Litle to zhu Pmpcny. the
leaschold and the fee title shall not merge vnless Lender agrees to the merger in wniting - » o,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform e covennts and uguemcnls cnnucmed in
this Security Instrument, or there is a legal proceeding that may signilicuntly affect Lencer's nghts in the Property (such as u
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regu'ations), then Lender may do and
pay for whataver is necessary to protect the value of the Property und Lender’s rights in the Prope-ty. Lender's actions muy
include paying any sums secured by a lien which has priority over this Security Instrument, uppesring in court, paying
reasonable attomayr® fees and entenng on the Pmpeny © make mpmm Mlhuugh Lender may lake weea lmdcr this pumgruph
7, Lender does nothave todo so. »+ - - v v SERRUPINT b

ceri Any amounts disbursed by Lender under thls pangmph ? shnll betome uddumnul debl ut Borrow-: -;ccumd hy :Im b
Security Instesment. Unless Borrower and Lender agree fo other terms of payment, theso amounts shall bear interest from the & 7
date of duhursemenl Al lhe Note rate and shal! be payable, wuh mlerea.t upon notice h'om Lender to Burruwcr requw-tm;_ b: :
P‘)'ment SRR TTIRTY R T e P TR T e I T T I TR

- §, Mortgage lmurance If Lender required mortgage insurance as a condition of muklng lhe Ioan secured by lius Sec.umy é
lnelmment. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, thc
morigage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall puy the premiums required to (g
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at o cost substantially equivalent to the -
cost to Borrower of the mortgage insurunce previously in effect, from an alternale mortgsge insurer approved hy Lender. |f
substantially equivalent mortgage insurunce coverage is not available, Borrower shall pay to Lender each month a sum equul to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to

be in cffect, Lcnder vnll accept, use and n,tam these paymenla as alo“\x reserve in heu of mortgage ln\urum.c Loss reserve
B L o (L L O T U R AT LA S ek G T ok vy TR + OPB 1091
R R T R A e T AL ALER R T E N G I L
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17. Transfer of the %El@ i’A’I’i""'GI@R ' the Property 0? ;izrﬁ:reat init

. is sold or transferrod (or if » beneficial interest in Borrowey is Sld or transferred and Bofrower is not a natural person) without

. Leader’s prior wrilten consent, Lender may, at ils optidn, réqums immediate payment in full of al} sums secured by this

Security Instrument, However, this ophon shall not be exercu-.ed by Lender xf #xercisg is prohibited by federal law as of the dute
of this Security Instrument, . wowp v s w e W e VWOW

vi If Lender exercises this opﬂon. Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Tnstrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

“¢ 18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Sexurity Instrowent discontinued at any lime prior o the earlier of: () 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note us if no acceleration had ocourred; (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security lastrument,
inchuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonubly requirs to assure
thut the lien of t%:s Yecurity Instrument, Lender’s nghts in the Property and Borrower's obligution to pay the sums secured by
this Security Instrviaoot shall continve uachanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hireby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shal
not apply in the case of oce.eration uwnder paragraph 17,

19. Sale of Note; Cluacgz of Loan Servicer. The Note or a purtiol interest in the Note (together with this Security
Instrument} may be sold une or porz times without prior rotice 1o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that coliec.s monthly payments due under the Note and this Security Insirument. There also may be one
or more changes of the Losr Servicer mr:lo?2d to a sale of the Note. If there is a change of the Loan Servicer, Borrawer will be
given written notice 1 (e change tn accoidanca with paragraph 14 above and epplicable law. The netice will state the name and
address of the new Loan Servicer and the widress to which payments should be made. The notice will also contain sny other
information required by applicable law,

20. Hazardous Substances. Borrower shall faf cruse or permit the presence, use, disposal, stomge, o release of any
Huzardous Substances on or in the Property. Borrow:r shull not do, nor allow anyene else to do, anything atfecting the
Property that is in violation of any Environmental Law, Tie jreceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subgiznces that are generally recognized to be appropriate o normal
residuntial uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any iuvastigation, claim, demand, lawsuit or other ction by any
governmental or regulatory agency or private party involving the Property und any Hazardous Substance or Environmental Law
of which Borrower has actuzi knowledge. If Borrower learns, or is nolified by any governmental or regulatory awthority, that
any removal or other remediation of any Hazardous Substance affecting the Propetty is necessary, Borrower shall promptly take
all necessary remedial actions in sccordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those swbstinces'dudined as toxic o5 hazardous substances by
Environmental Lew and the following substances: gasoling, kerosene, other flammeiss oy tonic petroleum products, toxic %3
pesticides and herbicides, volatile solvents, materiats containing asbestos or formatdehydo, 8¢ rudionctive materials, As used in ts
this parugraph.20, “Environmental Law" means federal laws and laws of the jurisdiction whero-the Property is loeated that tA
meiute to health, safety or environmental protection, ;%

NON-UNIFORM COVENANTS. Borrower and Lender fucther covenunt and sgree as follows: o

721, Acceleration; Remedies. Lender shall give notice to Burrower prior to nceeleration lollowing Berrower's breach (o
of any covenant or agreement in this Security Instrument (but not prior (o necelerntion under parigruph 17 unless
applicable law provides utherwise). The notice shall specify: (a) the default; (b) the activn required to cure the defuuls;

(¢) a date, not less thon 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Milure tv cure the default on or before the date specified in the nutice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Prupert) The natice shatl further
infurm Borrower of the right to reinstute after acceleration and the right to uxsert in the Toreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreclosure, 1€ the default is not cured on
or before the date specified in the notice, Lender, ot its option, muy regquire immediate puyment in full of all swns
secured by this Security Instrument without further demand and may foreclose this Security Instrumient by judiciai
proceeding. Lender shall be entitled 1o coilect al) ixpenses incurred in pursuing the remedies provided in this pursgraph
21, including, but not limited to, rensonable nttorneys® fees und costs of title evidence.

** 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shull release this Secunty nstrument
without charge to Borvrower, Borrower shall pay uny recordation cosls.

- 3. Waiver of Homestead. Borrawer waives all right of homesiead LXtmp[lU!l in the Property. OPS 108
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R CIRBEIP Y,

THIS BALLOON RIDER (s made this 1BTH gday ot MAY ., 1993 and is incorporasted Into and shalt
be deemad to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Sacurity Instrument”} of the same

date given by the undersignad {the "Borrower”) to secure the Borrower's Note to
COLUMBIA NATIONAL BANK OF CHICAGO

{the "Lender”®) of the same date and covering the property described in the Security Instrument and located at:
3414 NORTH OCTAVIA AVENUE
CHICAGO, ILLINOIS 60634

(Property Aoaress)
3 Ths ihtersst rats atated on the Note is called the “Nota Rate.” The date ol tha Nota is called the “Note Date.” | understand
- the Lander may transfer the Note. Seuurity Instrument and thia Rider. The Lender or anyone who takes the Note, the Security
Instrumaent and this Rider by transfer and who is entitled to receive payments under the Nota is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agrsements in the Security Instrument, Borrower and Landar
further covanant and agree as Tollows (ciaspits anything to the contrary containad in tha Security Instrument or the Note):

(1. CONDITIONAL TIGHT TO REFINANGE |

At the matinitv date o1 the Nole and Security Instrument {the “Maturity Date”), | will be able to obtain a new loan {"New
Loan”) with a new Matur«iy Date of JUNE 1 , 2023 |, and with an interest rata aqual to the “New Note
Rate” determined in accoroonce with {jection 3 below If all the conditions provided in Sections 2 and 5 balow are mat (the
*Conditional Refinancing Spacn®). If those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modity the Kols, 7. to extend the Maturity Date, and that | wiill have to repay the Note from my own resourres or

find & lander wilting to lend me tha money to repay tha Note.
[2. CONDITIONS TO OPTION |
if | want to exsrcise tha Concit/ora! Relinancing Option at maturity, certain conditions must be met as of the Maturity Date.
Thess conditions are: {1) | must still b~ the owner and occupant of the property subject to the Security Instrument (the
“Praperty”); (2) | must be current In my mur’ily payments and cannot have been more than 30 days late on any of the 12
schaduled monthly payments immediately p/ecesding the Maturity Date; (3] no lien against the Properiy (except for taxes and
special assessments not yat due and payable) ofner han that of the Sacurity Instrument may exist; (4] the New Note Rats cannot
be more than 5 percentags paints above the No'a R-te; and (5) | must make a written request to the Note Holder as provided in

Saction 5 below.
13. CALCULATING THE NEW NOTE RATE_]

The Nev: Note Rate will be a fixed rate of interes. syual to the Federal National Mortgage Association’s required net yield
tor 30~-year fixad rate mortgages subject to a 60—-day mand?’uiy delivery commitmoant, plus one—half of one percentsge point
{0.5%), rounded to the nearest one—sighth of one percentage ¢ oint (0.125%] {the “New Note Rate“). The roquired net yield shall be
the applicablo net yisld in effect on the date and time of day ti2. tive Note Holder reaceives notice of my election to axercise the
Conditional Refinancing Option. |If this required net yiald is not cvaiable, the Note Holder will determine the New Nots Rate by

using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT ]

Provided tha New Nots Rate as calculated in Section 3 above is nc. g eater then 5 percentage points above the Note Rats
and all other conditions required in Section 2 above are satisfied, the Mo s Holder will determine the amount of the monthly
paymant that will be sufficient 10 repay in tull {a) the unpaid principal, pius (b} ac.rue! but unpaid interest, plus (c} all other sums )
will owe under the Note and Security Instrument on the Maturity Date (assuming risy monthly payments then are current, as
raquired under Section 2 above), over the term of the New Note st the Now Note Ratl I equal monthly payments. The rasuit of
this caiculation wiitt ba the amount of my new principal and interest payment every moath Gat'l the New Note is fully paid.

{5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at laast 80 calendar days in advance of the Maturity D=ie and advise mo of the principal,
accruad but unpaid Interast, and all other sums | am expected toc owe on the Maturity Date. Th» Note Holder also will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are me'. The Nets Holder will pravide
my payment record information, together with the name, title and address of the pearson representing (b2 Note Holder that | must
notify in order to exarcise the Conditianal Refinancing Option. If | meet the conditions of Section 2 ar.ova, | may exercise the
Conditional Retinancing Option by notifying the Note Holder no later than 45 calandar days prior to the 2izturity Date. The Note
Holder will calculate the fixsed New Note Rate based upon the Federal National Mortgage Associations arnlicabla published
required net ylald in effact on the date and time of day notification Is receivad by the Note Holdor and as calcu ated in Section 3
sbove. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my requirad ownership, occupancy
and property en atatus. Before the Maturity Date ths Note Holder will advise me of the new interest rate (the New Note Ratel,
new monthly payment amount and a date, times and place at which | must appear to sign any documents required to complete the
required refinancing. | understand the Note Hoider will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survey,

[

recording fees, stc.

-
-

BY SIGNING BELOW, Borrowaer accggrts w to the terms and covenants contained in this Balloon Rider. P
' : . ? by \ﬂ ‘- - SR
__{Seail )( dtec “/ e (Seah

Borrower CAROL S. HURT Borrowar

(Seal) {Seal)
Borrowaer
{S1GN ORIDINAL OMLY)

Borrower

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/89 CNBMC
BOX 0S4
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