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TEOTHIS MORTGAGE ("Secunity lnstrument”) is gwenon MAY 17, 1993 L The mortgagor is

ALAN J. FORLENZA, !MPRRIED TO ' T e e
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.whuh is organized and vxisting under the Taws of THF STLTE OF ILLINOIS e .
eddress s 2034 RIDGE ROAD & - N &4 T -

. 'HOMEWOOD, ' ILLINOIS 60430 " 1" "“'.; 1'Lender"). Burruwcr owes Lender the principal sum of
SIXTY EIGHT THOUSAND - »““!”“"}“*”””‘f” L~ o
‘BAND 00/100 P v e U }!'-H'\nf TN PR RIS AN , TR ’)uilun (U.S. $ . 68,000.00 )
This debt is cvidenced hy Borrower's note dated the same dale as this Secu: ity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on JUNE 1, 2013
This Sc\.um) Instrument secures (o Lender: (4) the repayment of the debt evidenced ny ths Mote, with interest, and all rpnpwnls
extensions and modifications of the Note; (b) the payment of all other sums, wnh inferest, wlvanced under paragraph 7 to
protect the security of this Secunity Instrument; and (¢) the performance of Borrower's Cavenants and agreements under this
Security Instrament and the Note. For this purpose, Bonowar does herehy mortgage, grant and convey to Lender the following
described property located in COOK © County, linois:
LOT 86 IN HOMEWOOD MANCR, 'BEING A SUBDIVISION OF PART OF 7THZ 710 FEET
OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 35
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN CO(,‘K COUN'I’Y
ILLINOTS
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o ’ 5. Hnmrd or Propeu t!l@%( f\lﬂmpr@ ing or hereafter erected on the
Property insured against loss by fire, hazards includ in the tdrn “exicn uoverage -and any other hazards, including
floods or tleoding, for which Lender requires insurance. This insurarice shall be maintained in"the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. It Borrower fails to maintain coverage described above, Lender mny, st Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with pansgraph 7. - o
+ = All insurance policies and renewals shull be acceptable to Lender und shall include u standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts of
paid premiums and renewal notices. In the event of logs, Borrower shll give prompt matu‘o In thu insurance carrier smd Lender.
Lender may make proof of loss if not made prompl!y by Borrower, = -7 " P :

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shnll be apph»d to restoration or repair of the
Property dumaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall by applied to the sums
secired by this Security Instrument, whether or not then due, with any excess puid to Borrower. If Borrower abandons the
Proporty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds lo repair or restore the Property or to pay sums
s'ecured by this Sacurily Instrument, whether or not then due. The 30-day period will begin when the notice is given.

 Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pmtpcne the due date of the momhly payments refeered to in puragraphs | and 2 ot change the amount of the payments. If
under paragraph 21 the #rogesty is acquired hy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to ¥ acquisition shall pass to Lender to the cttent of the sums sccurcd hy thm ‘}ccnnty lnxlmmcnt
immedintely prior to the acquisition/ + -+ 0 0 et s

6. Occupancy, Preservation, .-mmtenunce and Prolectmn of the Prnperty, Bomchr s Loun Application; Lcawholdx.
Borrower shall occupy, establish, and tse b Property as Borrowor's principal residence within sixty duys after the execution of
this Security Instrument and shall continue to sccupy the Property as Borrower's principal residence for at least one year alter
the date of occupancy, unless Lender otherw se agrees in writing, which consent shall not be unreasonably withheld, or unfess
extenuating circumstances exist which are heyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or coranyl waste on the Property. Borrower shall be in default it any forfeiture
gction or proceeding, whether civil or criminal, is begat that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien ereated by ‘nis Security Instrument or Lender’s secunty interest. Borrower may
chre such a default and reinstate, us provided in parugraph 18, by ausing the action or proceeding to be dismissed with a ruling
that, in Lender's good fatth determination, precludes forfeituis it the Borrower’s inferest in the Property ar other material
impairment of the lien crented hy this Security Instrument or Lend»'s security intorest. Borrower shall aiso be in default if
Borrower, during the loan application process, guve materiplly false or izaceurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the '0an evidenced by the Note, including, but not limited
s, representations concerning Borrower's oceupuncy of the Property as a prinipab residence. I this Security Instrument is on 4
teasehold,  Borrower shall comply with all the provisions af the lease, I Borrorer auqmn:s tu: mIL m the Pmpm)' the
feasehold and the fee title shall not merge unless Lender agrees to the merger in wriving: :

7. Protection of Lender’s Rights in the Property. If Barrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is & logal proceeding that may significuntly atfect Lender'sirights in the Propesty (sweh as o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Jaws or regulatici), then Lender may do and
pay tor whatever is necessary to protect the value of the Proporty and Lender's rights in the Jropesty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, apremving in courl, paying
reusonahle attorneys® fees and entering on th¢ Properiy to make rcpmrs Althnugh Lcnder may tukg aciivn mdur thls paragraph
7, Lender does not have to do so, © %" g
=1 Any smounts dishursed by Lender under this puragraph 7 shall become addmonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the |
date of dishursement at thc Notc rate and qhall he payablc wuth mlercst. npun natice hom Lcndcr to Bnrmmr ru]uutmg, i
payment, R R : : b

' 8, Mortgage lmurance. It Lender nqmred mortgage insurance s n condition of mukmg the foan secured by this Security '
Instrument, Borrower shall pay the promiums required to maintain the mortgage insurance in effect. [f, for any reason, the
mortgape insttrance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premivms required 1o
ohinin covernge substantially equivaient to the mortgage insurance previously in effect, at u cost substantindly equivalent to the
cost to Borrower of the mortguge insurance previously in eftect, from an alternate mortgage insurer approved by Lender, 1f
stihstantially equivalent mortgage insurance coverspe is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth ~f ine yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased lo

be tn e!fmt Lcnder will acu:pt use and retam ihese pnymem\ as :\ln\\ Teserve in hen ot mong,uge msunuu.u Loss reserve
T R TR . : g o NP . v DPS 1991
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- o “om Trum'fer of the PLJrN‘QI‘EmEJ&Q:l Almr G Q)Ea)n | the Property or any interest in it

is sold or transferred (or if & beneficial interest in Borrower is sqld or franaferred and)Borroweris not u natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of ull sums secured hy this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

e Hf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. .

* I8, Borrower’s Right to Reinstate. If Borrower meets certain condilions, Borrower shall huve the right to huve
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (1) 5 days (or such other period as
applicahle law may specify for reimitatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: {u) pays
Lender all sums which then would ba due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not timited to, reasonable aitorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security instrumezt shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obhgations secured herely/shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acesrgation under paragraph 17,

19. Sale of Note; Chaarcof Loan Servicer. The Note or a porlial interest in the Note (together with this Security
Instrument) may be sold one or riors times witheut prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collecs monthly payments due under the Note and this Security Instrument, There also muy be one
or more changes of the Loan Servicer unrilsled to a sale of the Note. If there is a change of the Loan Servicer, Borrower will e
given writt=i, aotice of the change in nccordanscwith paragraph 14 above and applicable law. The notice will state the nume and
adiiress of the new Loan Servicer am the ndddress to which payments should be made. The notice will also contuin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall ot ciuse or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalt not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tae pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suustanves that ure generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any mvéstigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Pmper;y and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by.any govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiy s necessary, Borrower shull promplly take
all pecessary remedinl soiions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances Geriued as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammio e ar toxic petrolenm producis, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and rdioactive materials. As used in
this parugraph 20, "Environmental Law"™ means tederal laws and faws of the jurisdiction wheie the Properly is located that
relute o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: X

" 21, Acceleration; Remedies. Lender shall give notice to Borrower prmr to accelertion following Borrower's breach |7
of uny covenant or agreement in this Security Instrument (but not prior 0 acceleration under paugraph 17 unfess |
applicable law provides otherwise), The notice shall specify: (n) the default; (b) the action required to cure the default; ;
{c} u dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and -
{(d) that fuilure to cure the defauit on or before the date specified in the notice may result in necelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding the
non-existence of u defuult or uny other defense of Borrower to acceleration and forectosure. If the defaudt is not cured on
or before the date specified in the nolice, Lender, al its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21 imluding. but not limited to, reasonable attorneys’ fees und costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Ls.ndcr ah.t!] rcluws this Scmnty [nstrumm!
wnthuut charge to Borrower. Borrower shall pay any recordation costs. - , e

"' 23. Waiver of Homestead. Borrower waives all right of homestead exemption in lhe Pmpcny DPS 1083
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