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MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this -« .. 18TH ... . ;. dayof MAY, - 1993 .. - ©.. -, beiween
HARRY D. SVENSSON, a marrlad man and DORIS SVENSSDN, his w:.fe TR
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INDEPENDENCE ONE MORTGAGE‘ CORPORATION
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i WI‘INESSE'I'H. That wheseas the Mongagor is JusLIy mdebted o the Mongagee. as is evidenced by a ceftdin
pmmmy nowe executed and delivered by the Mcngagm. in favor of the Mungagoe. and beenng even date herewith,
in the principal sum of .. TN ‘ ST e ot

- NINETY FLOR THQUSAND EI.GHT HUNBRED E‘IF’I‘Y AND NO/100 o epe o e o
Dollars (3 94, ":0.00 )payablc wnh mwrest at the rate of

‘y!,-n;,)-. S HE RIS P NI LA T4 [T

SEVEM AND (NF HALF percentum{ 7.5000 %)
pcr annum on the urpai balance unui paid, and made payable w0 the order or the Mongngac at its officc in

SOJTHFIELD, MY o . . .. . . .
a‘\)l‘“ P u-_:'.ui R FEL T TR AR L [-.: B B L B e R T R AL SR I S

T B L NIRRT RN Y Lor o such other place as the holder may designate o writing, and
deiivcmd or malled to0 the Mnr'tagor the said principal and mlemst bcmg payablc in monthly mamllmcms of

SIX HUNDRED SI¥TY THREE AND 20/100
Dollars ($ 663.20 ) beginning on the first day of

J’ULY, 1893 ., . ,and ccatinving on the first day of each month thercafter untl the note is fully paid,
t\xcept thas the final paymcm of pnncual wd  inferest, if not sooncr pasd shall be due and payabla on the
ﬁl!tdlyol‘ Mp 2023 ; Y A SRS P S S LRI BRI " SEey e L i i
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NOW ’I'HBREFOR.B mc smd Moﬂga.gor, lor l"' bel:cr securing of lhc paymcm of mid principnl sum of money
nnd interest and the performance of the covenanis Wy agreements herein contained, does by these presents MORTGAGE
‘and WARRANT .unto the Mortgages, ils successors Or assigns, the l‘ounwmg described real estate siwate, lying.
ﬁndbelnslnmmntyo[ CCOX .. PR ST A U TR L S N otk T , N er ST 1l and'lhl:
Sme of lllmom.towu. ' -
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*’»*": LOT 27 AND THE SOUTH 10 FEET OF LOT 28 IN ©onCK 7 IN FREDERICK H.
v BARTLETTS S SECOND ADDITION TO GREATER 79TH STWFLT SUBDIVISION OF THE'™

Wit SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 (EXCEPT THE VEST 166 FEET THEREOF) "
S zi OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 13, E‘.P...J OF 'I'HE THIRD co :
" PRINCIPAL ME‘!IDIAN, IN COOK COUNTY, ILLINOIS N G :
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‘TOGETHER with all and singular the tenemenis, hereditaments and asppuricnances thereunto belonging, and the
rents, issucs, and profits thereof: and all fixmures aow or hereafier atlached 10 or used in connection with the premises
 herein described and in addition thereto the following described household appliances, which are, and shall be deemed
to be, fixtures aid a part of the realty, and arc a portion of the security for the indebtedness herein
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{b) The aggregate of the amounts payable pursuant to subparagraph («) and those payable on the note securcd hereby,
shall be paid in a single payment cach month, to be applied io the {ollowing itcms in the order stated:

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
11. interest on the note securcd hereby; and
ITl. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior 1o the due date
of the next payment, constitute an event of default under this Montgiuge. At Morigagee's option, Mongagor will pay
a "late charge™ not excecding four per centuin (4%%) of any nstallment when paid more than fifteen (15) days after

the due date thereof to cover the exira expense inveolved in handling delinquent payments, but such “laie charge™ shall

not be payabie out of the proceeds of any sale made to satisfy the indebledness securcd hercby, unless such proceeds

are sufficicnt o thschargc the entire indebtedness and all proper costs and expenses secured hereby.,

i.:r'('l A ok Ly e
If the wml ef the paymems mndc by lhe Mortgagor under subpuragraph (a) of the preceding paragraph shall excecd the

amount of payments actually made by the Mortgages as Trustee for ground rents, laxes, and asscssments, or insurance premi-
ums, as the casc may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items
or, at thc Mortgages's option as Trustee, shall be refunded to the Montgagor. I, however, such monthly payments shall not
be sufficient to pay ‘uch ilems when the same shall become duc and payable, the Merigagor shall pay to the Mortgagee as
Trustee any amount necssary to make up the deficiency. Such payments shall be made within thirty (30) days after writien
nolice from the Mortgag-c stating the amount of the deficiency, which notice may be given by mail. If at any time the Mort-
gagor shall tender to the Morizagee, in accordance wilth the provisions of the nole secured hereby, full payment of the entire
indebiadness represented 2anrr ov. the Mongagee as Trustee shall, in compunng the amount of such indebtedness, credit to the
account of the Mongagor any (¢ it batance remaining under the provisions of subparagraph (a) of the preceding paragraph.
If thero shall be a dzfauit under g7iy ¢ the provisions of this mortgage, resuliing in a public sale of the premises covered
hereby, or if the Mortgagee acquires t'e oroperty otherwise afier default, the Morigages as Trustee shall apply, at the time
of the commencement of such proccidings or at the time the property is otherwise acquired, the amount then remaining o
credit of Mongagor under said paragraph (a) a2.a vredit on the interest accrued and unpaid and the balance 1o the principal
thea remaining unpaid under said note. -

R ETU ETRTUTR

it AS ADDITIONAL SECURITY for the paymen! of the indebiedness aforesaid the Mortgagor does hereby assign to the
Morigagee all the rents, issues, and profits now due or which may hercafier become due for the use of the premises herein-
above described. The Mortgagor shall be entitled 10 edile .t 2nd retain alt of said rents, issues and profits until default here-
under, EXCEPT reais, bonuses and royalties resulting frorii<il, gas or other mineral leases or conveyances thereof now or
hereafier in cffect. The lessec, assignee or sublessee of such oi?; gas or mineral leasc is directed to pay any profiis, bornuses,
rents, revenues or royaltics to the owner of the indebtedness sccure:d hereby. o

' MORTGAGOR WILL CONTINUOUSLY maintain hazard insarov.ce, of such type or types and amounts as Morigagee
may from Bme to time reguire, on the improvements now or herealter ur/sa'd premises, and except when payment for all such
premiums has therctofore been made, he/she will pay prompily when due 4py premiums therefor, Al insurance shall be car-
ried in companies approved by the Mortgagee and the policies and reacwals th.e-Cof shall be held by the Mengagee and have
suached thercuo loss payable clauses in favor of and in form acceptable to the Mor'gapee. In event of loss Mortgagor will

. give imimediate notice by mail o the Montgagee, who may make proof of loss H not nus’z promptly by Morngagor, and each
insurance company concemed is hereby authorized and direcied 1© make payment forarch loss dircctly to the Morigagee in-
stead of to the Morigagor and the Mortgagee joimly, and the insurance proceeds, or any purt thereof, may be applied by the
Mongagee at its option cither 1o the reduction of the indehtedness hereby secured or to ths restoration or repair of the prop-
enty damaged. 1n event of foreclosure of this morigage, or other wanster of title 1o the mortgs geu property in extinguishment
of the indebiedness secured hereby, all right, tide and interest of the Morigagor in and (o any insurence policies then in force
shall pass 10 the purchaser of grantee. . ...y oy i e n e nn ey i o U e

PFEES Ui 1/t 1l B S G A T L e g

i

.. 1IN THE BYENT of del'ault in making any momhly payment provided for hcrcm and in lhc nole a.c.u'..d hcreby. orin
case of a breach of any other cavenant or agreement hercisi stipulated, then the whole of said principal sumn “e7:rining unpaid
together wuh accrued interest thereon, shall, at the elechon of the Mongagec. without notice, bccome :mmedmw 'lue nnd
PRYEDI, o o g s R T T T e e ey P P N SVRTESTE

{2645CE6

<1 IN THE BEVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immediately ©
l‘ureclosa this morigage, andd upon the filing of any bill for that purpose, the court in which such bill is filed may at any time
thereafier, either before or afier salo, and without notice o the said Mongagor, or any party claiming under said Martgagor,
and without regard to the solvency or insolvency at the time of such applicauon for a receiver, of the person or persons li-
able for the payment of the indebtedness secured hereby, and without regard o the vatue of said premisces or whether the
same shall then be nccupied by the owner of the equity of redemption, as 2 homestead, appoint a receiver for the benefit of
the Martgagee, with power (0 cotlect the rents, issues, and profits of the said premises during the pendency of such fore-
closurc suit and, in case of sale and a deficieacy, during the full siatutory period of redemption, and such rents, issues, and
profits when coliected may be applied toward the payment of the indebiedness, costs, taxes, insurance, and other items nec-
essary for the protection and preservation of the property. "

. IN CASE OF FORECLAOSURE af this mongage by said Mongagcc in .my court of Iaw or equny. a reasonable sum
shail be aliowed for tho solicitor's fees of the complainant and for sicnographers’ fecs of the complainant in
such procecding, and also for all oullays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein (he Morntgagee
shall be made a party thereto hy reason of this monigage, its costs and cxpenses, and the reasonable fees and
charges of the altomoys or solicitors of the Mungagee. S0 madc parties, for services in such suit or procerul
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| DVA HOME LOAN ASSUMPTION RIDER

TO DEED OF TRUST / MORTGAGE

This DVA Loan Assumption Rider is made this 18TH dayof MAY, 1993
and amends the provisions of the Deed of Trust / Mongage, (the "Security Instrument”) of the same date,
by and between HARRY D, SYENSSON, a married man and DORIES SVENSSON, his wife

. . the Trustors / Mortgagors. and
INDEPENDENCE ONE MORTGAGE CORPORATION , A MICHIGAN CORPORATION

The Beneficiary / Mortgagece, as follows:

Adds the follorviag provisions:

THIS 2. 0AN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
VR ITS AUTHORIZED AGENT.

R The loan may be declared it aesdiately due and payable upon transfer of the property securing such loan o any
C transferee, unless the accepiapbility of the assumplion of the loan is cstablished pursuant o section [814 of chapier
37, title 38, Uniied States Code.

A. Funding Fee. A fec rjual o one-hall of } percent of the balance of this loan as of the daie of
transfer of the property stall Hhe payable at the time of transfer 1o the loan holder or its authorized
agent, as trustee for the Lepartment of Veterans Affairs. If the assumer fails to pay this fec at the
time of transfer, the fee shall costitme an additional debt to that aiready secured by this instrumeny,
shall bear interest at the rate herzin provided, and, at the option of the payee of the indebiedness
hereby secured or any transferce w2 ~~of, shall be immediately duc and payable. This fee is auto-
matically waived if the assumer is e: empt.«snder the provisions of 38 U.5.C. 1829 (b).

B. Processing Charge. Upon application for zppioval o allow assumpiion of this loan, a processing
fee may be charged by the loan holder or its-wothorized agent for determining the creditworthi-
ness of the assumer and subsequently revising &< Kelder's ownership records when an approved
transfer is completed. The amount of this charge shrii ©ot exceed the maximum established by the
Department of Veterans Affairs for a loan to which cection 1814 of chapter 37, title 38, United
States Code applies.

C. Indembnity Liability. "If this obligation is assutned, then d ¢ assumer hereby agrees 1o assume all
of the obligations of the veleran under the terms of the instrumrotz creating and securing the

W loan, including the obligation of the velgran to indemnify the Doouw tment of Veterans Affairs to the
catent of any claim payment arising from the guaranty or insurance of (ae indebtedness created by
this instrument.”

E26L5EED

IN WITNESS WHEREOF, Trustor / Morigagor has executed this DVA Loan Assumption Rider.
Signature of Trustor(s) / Mortgagor(s)

0. 2 _@_Q:Lu) g ssd B

HARRY D. BSVENSSON DORIS SVENSSON

MFCD2139-10/91
Hom <848L0 (B0 1)

1866869
Great Lakss Susiness Farmss, (ac. B 1-800-530-8393 [J FAX §18-701-1134
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