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TOGETHER with all the LJvNeQEErLQlALwc Q:QE."XMI&, rights, appurtenances

and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on & leasefiold) are hereinafter referred to a5
the “Property.”

Bosrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the praperty is unencumbered, except for encumbrances of record. Borrower covenants that
Borrow:r warrants and w1l| defend generally the title to the Pmpeﬂy a;,ambt all claims and demands. aub_;ecl to encumhra.nccs

" of reco S .,.-i,. cEea See A ot

UNIFORM COVENANTS Borruwar and Lender covenant and agree as follows
1. Payment of Principal and Interest at Variabie Rates. This mortgage secures all paymenus of pnncsp&l and mlr.-ml due
on a variable rate loan. The contract rate of interest and payment amounts may be sub)ect to chmge as provndod in ‘lhc Notc

- Borrowers shall promptly pay when due all amounts required by the Note, - - - '

2. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lendcr. Bom)wcr shall pay o Lender on the
day monthly payments of principal and interest are payable under the Note, until the Note is paid in fuil, a sum (herein
*Funds”) equal to one-twelfth of the yearly taxes and assessmeats (including condominjum and planned unit development
assessthents, if any) which mey attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installraents for hazard insurance, plus one-twelfth of yearly premivm installments for morigage insurance,

" if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
. reasonable estimates thereof. Borrower shall not be obligated to make such puyments of Funds to Lender to the extent that
" Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

7508

8379

If Borrower pavi Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Feder:l or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessmients,insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said u~lo07int or verifying and compiling said ascessments and bills, unless Lender pays Borrower interest on
the Funds and applicable/(av’ rermits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Morigage (th=¢ _interest on the Funds shall be paid to Berrower, and unless such agreement is made or
applicable law requires sach intéresl to be paid, Lender shall not be required to pay Borrower eny interest or earnings on the
Funds. Lender shall give to Borooyser, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which ‘wach debit to the Funds was made. The Funds are pledged as additional security for the sums
becured by this Mortgage.

 If the amount of the Funds held by Lender, together with the future monthly installments of Funds pnyable prior to the dug
dates of taxes, assessments, insurance prem’ams and ground rents, shall exceed the amount required to pay said taxes,
assassments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borriwer on monthly installments of Funds. If the amount of the Funds held by
Lender shall rot be sufficient to pay taxes, assessmets, ipsurance premiums and ground rents as they fall due, Borrower shall
pay to Lender any amount necessary to make up the depency in one or more payments as Lender may require. )

Upen payment in full of all sums secured by this MoAgapg~ Iender shall prompily refund to Borrower any iunds he]d by
Lenders. If under paragraph 17 hereof the Property is sold or the Property is otherwise gcquired by Lender, Lender shall apply.
no later than immediately prior to the sale of the Property oy-itsacquisition by Lender. any Funds heid by Leuder at the time
of application as a credit against the sums secured by this Mortgag:. oo, G D

3. Application of Payments. All payments received by Lendeiuider the Note and pamgmphs 1 and 2 hereof shall be
applied by Lender first in payment of amounts payable to Lender by Boiriwer under pumgrnph 2 hereof then to interest, and
then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall poiiuem all of Borrower’s obligations under any
mortgege, deed of trust or other security agreement with a lien which has priority cver this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid ail'ozes, assessments and other charges, fines
and impositions attributable te the Property which may attain a priority over this Mriypze, and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereater erected on the Property insured
against loss by fire, hazands included within the term “extended coverage,™ and such other hi:uds as Lerder may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approvaii by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof statl bz in a form scceptable to
Lender and shall include g standard mortgage clause in favor of and in a form acceptable to Lendel. Zender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or 7ithir security agreement
with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may (vaize proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Barrower fails to respond to Lender within 30 days from the dale notice is
mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender is authorizad to
collect and apply the insurance proceeds at Lender's option either to restorstion or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plunned Unit Developroents. Borrower

shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a

condominium or a planned unit development, Borrower shall perform all of Borrower's cobligations under the declaration or
covenants creating or gaoverning the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, duiburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest. 22

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Morngsge. Unless Borrower and Lender agree to other terns of payment,
such amounts shall be payable upon notice from Lender o Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

B
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Ty llspcchon Lende: may take or cause to be made reasonable entries upon and inspections of the Property, povided that
Lender shall give Borrower notice prior to any such inspection specifying reasonahle cause therefor related to Lenocr's intemst
in d:e Property.

9. Comiellmlliou. The proceeds of any award or claim for damakm direct or \.unsequenual, in connecti-a with any
condemnatlon or other taking of the Property, oc part thereof, or for conveyance in leu of condemnation, are her ny assigned
and shafl be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with . fien which
has priosity over this Mortgage.

1. 10, Berrower Not Released; Forbearance By Lender Not a Wcuver Extension of the time for payment or mowi fieation of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operute
to relesse, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender - hall not be
required 0 commemce proceedings against such successor or refuse to extend time for payment or othens -« modify
amortization of the sums secursd by this Mortgage by reason of any demund made by the origina! Borrowzr and Borrower's
successors in interest. Any forbearance by Lemder in exercising any iy or remwedy hereunder, or otherwise afforded by
spplicable law, shall not be a waiver of or preciude the exercise of any suck - htor remedy. .

11, Successors and Assigns Bound; Joint and Several Liability; . .. ~igmers. The covenants and agreemenls hcum
coniained shall bind, and the righis hereunder shall inure to, the respec: . . . . s wnd assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agre. . .. 1 Bornwer shull be joint and several. Any
Borrower who co-sigus this Mortgage, but does not execute the Note, (u) is -~ g this Mortgage only to martgage, grant
and convey that Forer wer's interest in the Property to Lender under the ter . o1 1nis Mortgage, (b) is not personaliy linble on
the Note or under thi~ Mortgage. and (¢) agrees that Lender and any other » . .+ er hercunder may agree ta extond . modify,
forbear, or make any shir accommodations with regard to the terms of this Moo pape or the Note, without that Borrower's
consent and without reicas’ay, that Borrower or modifying this Mortgage as (o that Buirower's interest in the Property.

12. Notice. Excopt for auvinntice required under applicable law to be given in anothes wumnor, (®) any notice to Borrower
provided for in this Mortgaga sa7!l bo given by delivering it or by mailing such notice hy certified mail addressed to Borrower
at the Property Address or at such orYer address as Borrower may designate by notice L Lender ns provided hergin, and (b) any
notice to Lender shall be given vy ~oetified mail to Lender's address stated herein or to such other address as Lender may
designato by notice to Borrower as provided herein. Any notice provided for in thi~ Mortgage shail be deemed to have been
given to Borrower or Leader when given 4 Ve manner designated herein.

13. Governing Law; Severability, Thu stats and local laws applicable to this Mo teape shall be the laws of the jurisdiction
in which the Propeety is located. The foregoin g se tance shall not limit the upplicat. ty ol Federal law to this Mortgage. In the
event that any provision or clause of this Mong=g-or the Note conflicts with applic.tie low, such conflict shall not affect other
provisions of this Morigage or the Note which c7p be given effect withow the ‘.-xnlljrljng provision, and to the end the
provisions of this Mortgage and the Note are declared 1 be severable. As used h...n, "cusls cxpc.nses, an .omeys’
fees” include all sums to the extent not prohibited by appiicable law or limited hereu ‘

14, Borvewer's Copy. Borrower ahall be furmshed a n...qrmed copy m lh \.nu. und uf th:s Mortgage ul the l|me ot
execution or after recordation hereof. = v to ‘ : IR .

15, Rehabilitation Loan Agreunent. Borrower shlll ﬁ.llllh ul DI" Burum_. nl.u_. shons under any home rehabllllauon,
improvement, repair, or other loan agreement which Borrower tiiers into with 1 -, 1 1. Lender, at Lender's option, may require
Borrower 1o execute and deliver to Lender, in a form acceptable i fonder, '»“mnuu ot of any rights, cluims or defenses
which Borrower may have against pames who 'zupp!y Iahor. matenals or's vy - o comnedtion with xmprovemenh
mado to the Propesty. - - -

16. Transfer of the Properly. l’f Bormwer selis or transters all or any part  tuiie Property or an interest therem X Iudmg
{a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a Ll i by devise, descent, or by operation of law
upon the death of a joint tenant, (c) the grant of any leasehold interest of e axsgrs 0F less not contsining an ption to
purchase, (d) the creation of a purchase money security interest for houschold;appiny u.) (‘Q A tranall, arelm  oooiling
from the death of the Borrower, (f) a transfer where the spouse or children Become “n Wnee. bflhq_;:u&pmg unsfer
resulting from a decree of dissclution of marriage, legal separation agresment, or figin an mcndengal pro clilement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A lcwwfar intp. an,mle v s trust in
which the Borrower is and remains a beneficiary and which does not relate to a transfur o1 vichts of occupancy ih the property,
or (i} any other transfer or disposition described in regulations prescribed by the Federai Homs Lasn Bank Bburd, Borrower
shall cause to be submitted information required by Lender to evaluate the transferve us 1f 4 new-'sas were being made 1o the
transforce. Borrower will continue to be obligated under the Note and this Mortpaye unless Lénder relesses Borrower in
writing.

If Lender does not agree to such sale or transfer, Lender may declare all of netsums secured by-this, Mortp.ve to be
immediately due and payable. If Lender exercises such option to accelerate, Lender il mail Borrower notics of acce’ rution in
accordance with pamagraph 12 hereof. Such notice shall provide a period of not © - than 30 duys from the date th notice is
muailed or delivered within which Borrower may pay the sums declared due. | nower Fails to pay such sums pnor 1o the
expirstion of such period, Lender may, without further notice or demand v - .rrower, invoke any remedies permitted by
paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ane - . s tullows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hervui. ....n Borrower’s breach of any covenant or

agrecanent of Borrower in this Morlgnge, including the covenants to pay oo due any sums secured by this Murtgnge, .

Lender prior to acceleration shall give notice to Borrower as provided in pur:.. . iph 12 hereof specifying: (11 +* - hreach;

(2) the action required to cure such breach; (3) a date, not less than 10 du).\ from the date the notice caled to

Borrower, by which such breach must be cured; and (4) that Faiture to cure such brein b on or before the dute - ified in

the aotice may result in accelerution of the sums secured by this Mortgage, foreclosure by judicial proceeding o wale of

the Property. The notice shail further inform Borrower of the right to reinstu'  vter ucceleration and the ri- (o assert
in the foreclosure proceeding the nonexistence of a defuult or any other ..icnse of Borrower to accel  ien and
foreclosure. If the breach is not cured on or before the date specified in the nutice, Lender, at Lender's aH, may
declare all of the sums secured by this Morigage to be immediately due und payuble without further demu  «d may
foreclose this Mortgage by judicial proceeding. Lender shail be entitled to colht in such proceeding all  pewses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and cost of ducutientury evidence, abster ~ and title
reports.

Lo it
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18. Borrower’s Right to sinte. Notwithstahdin der's actEietatio™tf red by thic Mortgage due to

. Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
" discontinued at any time prior to entry of a judgment enforcing this Mortgage; if: (a) Borrower pays Lender all sums which
" would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
_ other covenants or agreements of Borrower contained in this Mongage; (cj Borrower pays all reasonable expenses incurred by
_ Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
* remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attomeys’ fees; and (d) Borrower takes
" such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mort},abe and thc obligations secured hereby shall remam in full force md eﬁec! as nf no accelerauon had
" occurred.
19, Assignment of Rents; Appointment of Receiver. As additional security herecunder, Borrower hcn:by assigns to Lender
- the rents of the Property, provided that Borrower shell, prior to acceleration under paragraph 17 hen:of in abandonn‘ncnt of
!hc Property, have the right to collect und retain such rents as they become due and payable.

- Upon acceleration under paragraph 7 hecreot or abandonment of the Property, Lender shall be entitled to havr 8 receiver
appointed by a court to enter upon. take possession of and manage the Property and (o collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the

* Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable
© attormeys' fees, and thcn to !hc sums secured hy this Mortgagc The recem.r shall be hablc to account only for thosc rents
ect'uaily received, \
- 20, Release. Upon.rayment of all sums secured hy this Moﬂgagc. Lcnder shall reieuse this Mongsge wnthout charge to
- Borrower, Borrower shail pay all costs of recordation, if any.
21. Wun‘er o!' Home.te: d. Bon’ower hcrchy waives all nght of hommtead exemplion in the Pmperty under state or Foderal
law, &
v IN WITNESS WHER):.C:. sorrowet has executed this Mortgagc

P

. STATE OF HL.LINOIS, @00 e : County st v j
P 2 W/Y\r\-ﬂéi/k.) a Motary Public in and for said counly and stale do hereby cemfy thut -
VQM 4 e g KA N M :

.- personally known to me to be the same person(s) whose nuime(s). R subscribed to the foregoing instrument.

appeared before me thm. and acknowledged that __ he signed and delivered the said instrumeat as . .
. free voluniary vct, for the uses and purposes therein set forth, ...z .
‘-T" - Gwcn undcr rny band and official seal, this C;L"l‘ _ d.ly of M"L&'— o

My (_ummlsmon‘exptrca Co N cfgz‘ LA l
Y S . G TR N NotnryPubhc
\._ —

This mtmment Was prepared bv

Mo— }\fﬂc

povenpf "Be)E'A“T'( fa.b.
1450 L GARTION DRIVE

LT HOH»A{‘AEM} “:65”'

(Span.e bc:low Thlb me Rcscnrcd For lx.ndcr and Recorder) :
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