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- of Lender omnly, to be appliad to the sums secured by the Security Instrumént; (b) Lender-shall be entitted to collect and receive all

UNOFFICIAL

“Yu Gondmmﬂon. The proceads of any award or claim for dnmnges. %M(E l l. in oonnoc!lnn Wilh

tion or otlibr aB5tig of any part of the y. of for conveyance in place of condomnl( on, sre hQNh and shail
be pdd'ia Lender ts thé extent of the full amount of the indebtedness that remeins unpsid under the ot’i “‘Wm
!.mderdallupplymhpmceedsmd:ereducuonofthemdehwdncssunderlheNotemd Mmmu.\y

delinguent amounts applied in the erder provided in Paragraph 3, and then 1o prepayment of princi Any' spplication of the
proceeds to the principal shall not extend or pastpone the due date 'of the monthiy payments, whg:h are referred 10 mw 2,
change the amount of such payments. Any excess proceeds aver an amount required to pay all outitanding indebtodnul
Note and this Seourity Instcument shall bo peid to !ho ontity legally entitled thereto, -, e
8. Fees. Lander ml foos and charges authorized by the Secretary.
ﬁwnuggwnmur Svopt s limitelf by gil by the Seé: the ywen ann
t, may, except as Timited by regulations issued y tho Secretary in the case of t defwals,
immeodiate payment in full of ali sums secured by Ihlgs Security Instrument if: pe *
L ,-'““*‘;’z'ﬂ) Borrower defsults by. falling to pay in'fll any monthly puyment roquired by this Security Instrumnent prior to op Gt
%7 un-the due date of the next monthly payment, or
‘ (ii) Borrower defaults by failing, for a peciod of thirty duys, to perform any other obligations eonluaod i this Secunxx
Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicabls taw and with the prios approval of e
Sectehryw'ﬁ) mmqm;% be!hc b .pymant in Al::!nzg alllsnms secured by this Seeumr f runent if:
‘Of pirt o , OT & cial interest in & trust owning alf or of the Proparty, haﬂwm
ﬁ . mem‘ub}, edl;xg,eucenrlc)hhy the Borrower, ?lnd h: :;1
A ) Wﬂyunofoccup: y the purchaser or grantee 25 his or her principal residence, orthem M
t douln'mpy!thrupeﬂy,’bulhlswhﬂcmdlt Eunotbemnpproved mm@n&m&hM&(h

o ‘dN&M “1e. Sifcuimstances occur that would permit Lender to require immediate payrmont i O, &I&ﬂt s
R 7 teﬂm.re such piyments, Lender does not waive its righls with respect to subsoquent svents.
: m (A0 ] Secnhry In many cipcumstances regalations isimied {\be %’mﬂ MLW (3 ﬁabu
if oot M Security Instrament doos

E‘R

T

i %ﬁwdwl It t0 réquire immediale payment in full and foreciose i

+. et muthorizn.accelerstior: 5. fareclosurs if f not parmitiod by regulations of tw. Secsetary. T e mf& IS v

wp.wmﬂmm.u mwummmmuumﬂummmuu

e for insurance under e National Housing Act within 60 duys from the dete Weweof, Landar way, 4k its option smd -
Mgm;ngmr- «graph 9, roquint immodiate payment in full of all sume secured by thiv Secunity.
statortiont of any authofited sgont of the Scorctury dated submaant © 60 from the date derecf,

lnik\llﬁm
to Hisure this Security lxetaiaent and the noto secured thetsby, shalt- bo destned ive of such
inaligibility. Notwithstanding the forugoinz. this option may not be exercised by Lander when the of -
< ; ipgorance is sojely due to Lender’s failure to nimit & mogtgage insurance premium to e secrelary.
19, Rerinstatement. Borrower has a right 1~ be reinstated if Lender has mqmmd immediate pnymm in full because of

Borrower's failure 10 pay an amount dve under tie Note or this Security Insrrument. - This right applies even after foreclosure -
proceadings ave instituied. To reinstate the Security wrstsument, Borrower shall tender in 8 Jump sum all amounts required to bring
Bormwer # account current including, to the extent they v ohhgluons of Barrower under this Security Instrument, foieclosuse costs

and reasonable and customary sttomeys® fecs and expenses properly associated with the foreclosure proceoding. Upos reinstatoment
by Borrower, this Security Instrument and the obligations that i* seviires shall conin in effect as if Lendor had st required immodiate
payment in full. However, Lender is not required to perniit reinstatement if: (i) laubr!ma mcphd insiatement after the
commencement of foreclosure proceedings within two years maroliwely preceding the commencaznant: of & curront :
proceeding, (ii) reinstatement will preclude foreclosure on differany. g amis in the fntmwhu}m will .dvqa‘l;ﬁ m
the priority of the lien creatsd by this Security Instrument.

11, oot Released; Forbearance by Lender not a Wriver. Extmmof&enmofpymdamﬁﬁmund
smortization of the sums secured by this Security Instrument graxited by L w/fer 1o dhy. succossor mmofnnm sball not

te to release the liability of the original Borrower or Borrower™s successo. i=:intéregt. Lender shall not be
procesdings against any successor in interest or refuse to extend time for jaymer: or'otherwise madify oflh! sms
secured by this Security Instrument by reason of any demand mpsde by the ongi al b osrower of Bagrower's succossors. in inlarest.
Any forbelrmce by Lender in exercising any right or remedy shatt notbe u Waiver Wﬂuﬂe&uu&u& of any right or

Smrs and Assigns Bound; Joint and Severnl Liahility; Co-Signers.” 7o covenants and agroements of this Seeunly
Instnlmml shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the praviaions of %b).
‘Borrower’s covenants and agreements shall be joint and several. Afy! Bnrn:\!tet\}'lﬂ%u avA . Instrument but does not
execute the Note: (a) is co-gigniag this Security Instrument only tg.mo! ., COL wSy - thAt ‘Barrower's interest in the
Property under the ternits- of this Security Instrumcnl; (b) is not personally obhgatod :pay u\ow ‘spcured by this Security
Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify‘ A% bear br make any accommodstions
with régard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by r.elivering |t or by mailing it
by first class mail unless applicabtc law réquires use of another method. The notice shall be directed o 7ix or any
other sddress Borrower deaignates by notice to Lender. Any notice to Lender shall be giver by first ovr s v.ail o b addreen
statod herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Secvaty Instryreat Ml be
deemed 1o have been given to Barrower or Lender when given as provided in this Paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the .aw of {he Junsdlcuon
in which the Properly is located In the event that any provision or clause of this Security Instrument or the Nots conflicts with
applicable law, such mﬂwt shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conﬂmlmg provision. To this end the provisions of this Security Instrument and the note are declared to be nevcrable. L omn e e

s Copy. Borrower shall be given one conformed copy of this Security Instrument. ‘ :

16 Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and revenues of the Propcrty
Borrower suthorizes Lender aor Lender’s agents to cotlect the rents and revenues and hereby directs each tenant of the Property to
pay the renis to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant -

r agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the :
beueﬁt of Lender and Borrower . This assignment of rents constmucs an absolute assignment and not s mgnn;em for lddltgonql

security only.
If Lender gives notice of breach to Borrower: (a) ali rents reccwed by Borrower shall be held by ‘Bomw'ar as ﬂ‘t&‘lel‘.’fuf‘%eﬁt

of éhe reats oI the Propernty; and (c) each tenant of the Pmperly shail pay atl n:nca duemd unpnd toLmdcr or Lenders lgenl on
Lendor’s written demand to the jeuant.

Borrower has got execuled any prior nssmnmenl of the n:nts and has not and wﬂl not pcrform nny lcl tbat would pment Lcnder
fmm ‘exercising its rights ander this Paragraph 16. : e ,

“Lenider shall not be required to enter upon, take control 6f or maintain the Property ‘before or after glvnqg" jce o of brédch’ o
Bixrower. ‘However, Lewder or a judicially appointed receiver may do so at any time theré is a brtach.” A‘ny plicatibn of rénts
shail not cure or waive any defabiit or invalidate any other right or remedy hf‘bender ’ﬂn!h&agnmail of sehits 6F thei Propurty shiil
torminate wheny: the dobt ‘secursd by the Secority Instrumeny iz paid in-fuil. 07 750 -
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x] ADJUSTABLE RATE RIDER 131~7098511-728 | |
60405706 . ‘
THIS ADJUSTABLE RATE RIDER is mmde this 21st . day of
May, 1993 . and is incorporated into and shall be deemed to amend and supploment

the Mortgage, Deed of Trust or Security Deed ("Security Instrument") of the same date givea by the undersigned

("Borrower™) to secure Borrower’s Note ("Note®) to
Margaretten & Company, Inc.,
a carporation organized and existing under the laws of the State of Now Jersey

{the "Lender*) of the same date and covering the property described in the Security Instrument and located at:

4206 N FRANCISCO AVE, CHICAGRO, IL B051B
= : [Property Addmes)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MON1ITLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'’S INTEREST RATE CAN
CHANG™. AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL TOVENANTS. In addition to the covenants and agreements made in the Security Instrumeat, -
Borrower and Lender ture- covenant and sgree as follows: <

1. INTEREST RATE /.ND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may charge on the first day of October, 1884 | ynd on that day of each succeoding
year. “Change Date™ means each do*c 7a: which the interest rate could change. .

(B) The Index
Beginning with the first Chang( Da.e, the interest rate will be based on an Index. “Index” means the weekly

aversge yield on United States Treasury Secviities adjusted to a constant maturity of one year, &5 made avaijlable by the
Federal Reserve Board. “"Current Index” mex=s 2ie most recent Index figure svailable 30 days before the Change Daie.
If the Indax (as defined above} is no longer availa®l., Lender will use as a new Index any index prescribed by!heSecreury
(as defined in Paragraph 7(B)). Lender will give Bos rower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calcula‘e a new intercst rate by adding a margin of
Twa Per Centum
percentage points ( 2 %)mthaCun'emhdﬂandmundmgthemmtothenurutmghlhofone
percentage point (0.125%). Subject to the limits staled in Paragrcp. 5{D) of this Note, this rounded amount will be the new
iatorest rate until the next Change Date. e
(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more thun one zorcentege point (1.0%) on any single Changs

Date. The interest rate will never be more than five percentage points (5.0 %) Licher or jower than the mlhalmterutm
: stated in Paragraph 2 of this Nots. ,
(E) Calculation of Payment Change

: If the interest rate changes on a Change Date, Lender will calculate the 7.meunt of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balaace in full ut the maturity date at the new interest
rate through substantislly equal payments. In making such calculation, Lender will use thx unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Now, re'=~ed by the amount of any
prepayments (o principal. The result of this calculation will be the amount of the new mon!afy y ayment of pnnelpll and
interest,

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly paymeat anwunt. The notice

must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) tise (aie of the notice,
(ii) the Change Date. (iii} the old interest rate, (iv) the new interest rats, (v) the new monthly paymea:amaount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in moothly payment amount, and (vm)
any other information which may be required by law from time to time.

FHA ADJUSTARLE RATE RIDER
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