" EATHLEEN M. .TERVIN
8705 WEST 95TH SMENET

~-' HICKORY HILES, Ll 60457

~ UNOFEICIALLCQORY..

MORTGAGE

932877

“ - THIS MORTSGACE ismade this. .. 20 .. .. dayol ‘ .
19. . 93, between the Morigagor, . . MAIIRICE .M. . MC. KINNEY . AND. LATONDRA . R, . MC. KINNEY, . HIS. W1FE, .
' {herein "'Borrower™), and the Mortgagee Ces .
COMMERCIAL CREDIT.LOANS.,. .INC
existing under the laws of . . DELAWARE
" whose address is. . . 8705 .WEST. 95¢h .STREET. HICKORY .HILLS,. 1L 60457

i WHEREAS, Borrower is indebted to Lender in the principal sum ot U.S. 5 . .9821.14
which indebtedp sy is evidenced by Borrower's note dated . . MAY. .21, .1993 and extensions and renewals
thereof {(herein'Nzce™"). providing for monthly installments of principal and interest. with the balance of indebted ness,

. ifnot sooner paid, Zue.and payableon . . JUNE . 6.. 1998 :

To SECURE to Lenjer the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
“ of all other sums, with inciest thereon, advanced in accordance herewith 1o protect the security of this Mortgage; and
. the pecfortnance of the coveariis and agreements of Borrower herein contained. Borrower does hereby mortgage, grant
" and convey to Lender the follow!ny described property located in the County of COOK » State of
" 1lhinois: e

PR

LOT €3 IN NORTH HILLSIUE M2NOR BEIBGC A SUBDIVISION OF PART OF THE NORTH 1/2 OF

' THE EAST 1/2 OF TEE SOUTHEAST FRACTIONAL 1/4 OF SECTION 7, TOWNSHIP 39 NORTH,

" RANGE 12, EAST OF THE THRIRKD <DINCIPAL MERIDIAN, LYING NORTH OF THE RICHT-OF-WAY

_OF THE CHICAGD GREAT RAILRO.™ ZOMPANY, IN COOK COUNTY, ILLINOIS, ACCORDING TO PLAT
THERFOF RECORDED APRIL 19, 1915 /74 THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT RO. 1/2087v/1, IN COOK COUNTY, ILLINOIS.

P.IN.# 15-07-420-014

i -

' - S JEPT-01 RECGRDING
e 93397‘”2 C S asounl TRAN 1474 D5/25/9
e e . S T AT, A =R 39
I ) ... | COOK COUNTY RECORDER

R T FRUR -
|

. which has the addressof .. .......... 4826 RANDQLPH STREET
L o IStreet}
_ WMinois . (herein " Property Address™):

I ifip Code ] . e

* " TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property {or the leasehold estate it this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.” T ) ‘

- . Borrower covenants that Borrower is lnwfully seised of the estate hereby conveyed and has the vight to morigage.
grant and convey the Property, snd that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all ciaims and demands,

subject to encumbrances of record.

- HLLINDIS —SECOND MORTGAGE - 1/80—~FNMA/FRLMC UNIFORM INSTRUMENT L /\g ’ '
" COCC 85234 D Printed in USA HB8 / \ Form 3814
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18. Borrower Not I!eleu N@EEL@( L%Zl@tpiMwanpayment or modifica-
tior of amortization of the sums secu y this Mortgage grant y Lender to any successor in interest of Borrower

shall not operatc to release, in any manner, the liability of the original Borrower and Borrower's suecessors In interest,
Lender shall not be required to commence proceedings against such successor or rcfuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or cinerwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
severai. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or meditying this Morigage as to that
Borrower’s interest in the Property.

12. Muilce. Except for any notice required under applicable law to be given in another manner, {(a) any notice to
Borrower provided for in this Mortgage shall be given by dclivering it or by maiting such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereiri and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as " ender may designale by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deermrcd to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; S2verabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the/@repatty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that sny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provitions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs’’, “expenses’ and “‘attornzys’ fees' include all sums te the extent not prohibited by applicable law or limited
herein. .

14. Bormuwer's Copy. Borrower shail Ye furnished a contformed copy of the Note and of this Mortgage at the time of
executien or after recordation hereof,

15. Rehablitation Loan Agrecment. Boirower shall fulfil! all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agreement s shich Borrower enters into with Lender. Lender, at Lender's option,
may require Bortower to execute and deliver to/Leadzr, in a form acceptable to Lender, an assignment of any
rights, claims nr Azlenses which Borfower may have agrinst partics who supply labor, materials or services in connection
with = grovements made to the Property. = .

16. Trunsfer of the Properly or a Beneficial Interest it Bo rower. If all or any part of the Property or any inturest
_in it is sold or transferred {or if a beneficial interest in Boicovar is sold or transferred and Borrower is not a patural
person) without Lender’s prior writlen consent, Lender may| 87 its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall nol b2 axercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage. .

. If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maitca within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the rapization of this period, Lender may in-
voke any remedies permitted by this Mortgage without turther notice or dumans on Borrower.

‘ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 24rc¢ as follows:

17. Acceleration; Rem=diz;, Except as provided in paragraph 16 hereof, upoa Rorrower's breach of any cove-
nent or agreemen? i Borrower In this Mortgage, including the covenanis to pay waer due any sums secured by this
Martgage, Lender prior to acceleration shall glve notice to Borrower as provided in pari.granh 12 hereof apecifying: {1}
the breach (2) the action required to cure such breach; (3) a date, not less than 10 days fron) the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or bcicre the date specified
in the notice may result in accelerztion of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleratioir and the right to

! assert in the foreciosure proceeding the nonexistence of a default or any other defense of Borrower 70 ~eceleration and
i foreclosure. If the breach Is net cured on or before the dale specifled in the naotice, Lender, at Lend(r’s option, may
declare all of the sums secured by this Morigage to be immediately due and payablie without further demany) and may
foreclose this Mortgage by judiclial proceeding. Lender shall be entitled to collect in such proceeding ali expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and¢n
title reporis. L%

18. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Moﬂgagei“%
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to ¢nforce this Mort- .3
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums &)
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all >4
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable b :
expenses incurred by Lender in enforcing the covenants and agreements ol Borrower contained in this Mortgage, and in o :
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ ’

b fees: and {(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mongage shall continue
unimpaired. Upen such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
. in full force and effect as if no acceleration had occurred.

: 19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
¥ Lender the rents of the Property, provided that Borrower shall, prier to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such reats as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall te entitled 10 have a

receiver appointed by a court to enter upon, take possession of and manage the Property and 10 collect the rents of the
Property including those past due. Al rents collecied by the receiver shall be applied first to payment of the costs of
management of the Property and coliection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shail be liable Lo

e i
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