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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 25, 1993, between John E. Van Kalker Jr., whose address is 2225
Van Kalker Drivs, Crete, IL 60417 (referred to below as "Grantor™); and American National Bank, whose addross

Is 3307 Chicag- Road, South Chicago Height, iL 60411 (referred to below as "Lender”).

ASSIGNMENT. Fc2 valuable conslideration, Grantor assigns and conveys to Lender all of Grantor's right, tltle,
and Interest in snd 0 the Rents from the following described Property located In Will County, State of llinois:

THE NG FHAFSGTERLY 288.0 FEET OF THE SOUTHEASTERLY 550.0 FEET OF LOT 3 IN OWNER'S
SUBDIVISION O LOTS 12 AND 16 IN SCHOOL TRUSTEES’ SUBDIVISION CF SECTION 16, TOWNSHIP
36 NORTH, RANGE 18 '€AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its addr>ss Is commonly known as 16060-16074 Vandustrial Lane, So. Holland, iL 60473.

Tha Real Property tax idontficaton number iz s - 5 8-318-022-0000.
DEFINITIONS. The folowing words shall ha=2't 5 ioBowing meanings when used in this Assignment. Terms not otherwioo defined in tha Assignmont
shall have the meanings afributed 10 such tenns in o Unrorm Commercial Code. Ak roleronces 10 dolar amounts shall mean amounts in Lewiut
maney of the United States of Amenca.
Assignment. mwd'wmwwolmm@nmmm.mmmwmmu
assignmonts and securily inlerest provisiens relzting 10 he Rents.
Event of Defawit. The words "Event of Delaul” madn &Kl inciude any of 1he Events of Delauk set forth below in the secticn BBad “Events of
Delaur®
Grantor. Tha word “Gramor" ;ngans John £. Van Kaler J.
Indebtadness. The word “Indebladnass” moans ak prircipal ind k terest payable undar the Nola and any amounts expended o advancod by
und«bdachlgeobigaﬁomol&mocwhmnao“y';ﬂdahthoeommdamundumwmm
intarest on sUCh aMOUMS &3 provided in this Assignment,
Lender. The word “Lender” moans Amancen Nascnal Bank, it SuCCos s and assiGns.
Note. The word "Nota® means the promissory note of credi agreemer. &/led Mey 25, 1993, in the original principal amount of
$250,000.00 from Granior 10 Lender, 1ogether with all renewals ol. extansoms of, modfications of, refinancings of. consoldations of, and
substitutons for the promissory note of agroament. Tha intorest rata on e Nete s 8.500%. The No¥e is payable in 180 monthly paymants of
$2,451.85.
Property. The word "Property” means tha raal progerty, and all improvements therec 1, de cribed abowve in the "Assigrmeon " SOcCtonN.
Real Property. Tl'lewofds"RauProperMnmnMwom.mmuﬁﬁgmm_:b/dmmm?rmwm&m'sﬁon
Related Documents. The words "Related Documents™ mean and indude without irsti’on all promissory nolos. credd sgreemonts, Joan
ngmnmwum.mw,m.dae&olmﬂ.m‘omm”m,qmmmmmwumm
hareafiar adsting. executed in connection with the Indebiadness
Rants. Tho woid "Rants” moans all rents, revenues, income, issues, and profits kom the Propéety, (=hether due now of later, inchuding without
Smitation af Ronts kom alft leases described cn &y exhibit anachod 10 this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMA’CE OF ANY AKD ALL OBLIGATIONS
OF GRANTOR UNDES THE NOTE, THIS ASSIGNMENT, ANO THE RELATED DOCUMENTS. THIS ASSIGIIME} T 1S GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as ctharatsa piovidod in this Assignment. Grankx shall pay 1o Lonsor all amounts secured by this
Assigniment &s they bocoma due, and shall suicty parform af of Granior's obbgadons under this Assignment. Uniass &'« antd Lender exerncises its righl
loco&ectmeRonBaspfovidadbelowandso!ongnlheleisnode!wnundmthishs‘gnrmm.Gmummrmﬁnmmmnmmolm
operamandnnnagemeprope«wu)dooladlheﬂana.providodlhallheganﬁngolmoﬁghtlocolaclmeRentsshalmto.‘rmmw:oom

© the use of cash colateral in a bankrup ity proceedng.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the Rems, Grankr repiesents and
warrants Jo Lander that
Ovmnearship. Grantor is entitiad 10 recaive the Ronts ree and dear of all rights, loans, kens, encurmbs ances, and claims emept as deciosed 10 &nd
accapied by Lender in writing.
Right to Assign. G:mmnmmmmm.pm.mmmmmmmmmnwmwmmmnm.
No Prior Assignment Grantor has not previously assigned of comayed the Rants W any other parson by any instrument now in force.
No Further Transfer. Granior ‘will not sefl, assign, encumber, or otherwise dispose of any of Grantor's sights in the Rents except as proviced in
thés Agreemenit
LENDER'S RIGHT TD COLLECT RENTS. Lender shal have tha rghl &t any Wma, and even though no dofaull shall have occuimred under thia
Assignment, 1o colloct and receiva the Reoats. For this purpose, Lendes 5 hareby given and granied the following nghts, powors and authority:
Motice to Tenants. WmmmmnwmddwnofmPropatyadvisingﬂwnoimmsgmlandciecﬁngdnmlsloba
paid diroctly W0 Lender of Lander's agent.
Entar the Property. Lahderrrwyerﬂeruponutdukepomﬁonormﬁmdemand.coleaandrmuomthatanmuortomnnyomer
pasomhb&elhsda,dormnm:mmmmwryonubguproceedr\gsrmuybrmepto:ecdonolmﬁm.mm
proosedingsasmnybeWbrmposeﬁonolmﬁmmmmwrmwwwtwmaomﬁmm
from: tha Property.
Maintaln the Property. LendurrnayemefuponIhePtcperry!oMnmﬁmamkeepmmmrmmbpqmmmmma
all serices of sl ampioyees, including their equinxment, and of all continuing costs and expenses of mantaining the Property in proper repair and
conditcn, and siso 10 pay il taxes, assessments and walor utites, and the preniumse on fre and other insurance affacted by Lender on the
Property.
Compilance with Laws. Lender may do any and all things 10 exocule And oomply with the laws
rules, ordars, ordinances snd requirements of all other governmental agencies affecting e Property
Laass the Propesty. Lander may rent o lease the whole or any part of the Property for such lerm or krms and on such condivons as Lender

of the State of nois and aiso all other laws,
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Employ Agents. Londer may engage such agent or agents as Londer may doom approprials, either in Lande’s name of in Graniors name, ©
rem and manage the Property. inchuding the collecticn and appbcation of Rents.

Other Acis. Lender may do all such oths things and acts with respoct 10 the Properly as Lender may doam appioprialc and may act exciusivaly
and aolely in the place and stesd of Granor and 10 have all of the Powers of GFranior Ko the purposos siatod above.

No Requirement o Act Lender shal no! be requved 1o do any ol the loregoing acts of thengs. and tho fact that Lender shall have porformed one

of more of the loregoing acts or things shall not requre Lender 10 GO any other speclic act of theng.
APPLICATION OF RENTS. Al costs and exponses incurred by Lender in connecSon with the Proparty shal be for Gramiors accouns and Lender may
pay such coets and expenses kom the Ront). Lender, in ks sole dkscretion, shal detonmine the appicadon of any and &l Roents rocelved by K
howervor, any such Rents recaived by Lender v/hich are not agpaad 10 such costs and expenses stall be spped 10 the INdeblodness. Al expoNcs os
made by Lander under this Assignment and not reimbursed from the Rents shall become a part of the Indebledness secured by this Assignment, and
shad be payabie on demand, with interest at they Nola rate «om dale of expencrue untt pad.
FULL PERFORMAMNCE. H Granior pays sl of 1he Indebiodness whan due and otharwise perforrns all the obiigations imposed upon Grantor under this
Aﬁig.mmm.urdlhonaubdooaxn—ms.Lm;ﬂmsuﬂdﬂvwb&mlmwmno!mwwm
stataments of ermination of any Enancing stai ¥ment on fle evidencing Lendar's secuty inkarast in (he Rents and the Property. Aryy larmination fee
required by tow shall be pad by Grantor, il carted by appicabilo law.
EXPENDITURES BY LENDER. It Granior lads 10 comply with any provision ¢f Uhes AssiGrement, or 4 any action of proceeding is commencod thal would
materiaily affect Lander's in'siests wt the Property, Lander on Granior's bohait may, but shall not be requred 10, take any acton that Lender deama
appropnate. Any smount that Lender expend: in 9c doing will bear interest at the rate charged under the Note om the dale incuimed of paid by
Levider 10 the date of repayment by Grantor. Al such expenses, st Londor's opbon, wil (a) bo payable o Samand. (b) be added 10 tha talance ol the
Nule and be apportorsG &Mong and be paystés with any incladmont paymonts 1o boconw dus dusing edther (1) the lem of any appacable nsurance:
polcy of (3) the ror'ainis g term of the Now, ¥ {C) bs Feated as & baloon payment which wif bo cue and payabio sl tho Nok's maaxtly. Tirws
Assignment also will secy 2 nayment of these amounts. The rghts prowded Jor in thes paragragh shal ba in addmon 1 any othes Tights of wy
remedies 10 which | o < be entted on asoournt of the defaut. Any such action by Lender shad not bo construed &s curing the detaul so as 1o
bar Lancor em any remec y th al # othorwise would have had.
DEFAULT. Each of the lohow? 13, it the cption of Lendar, shall consttute an event of celault (CEvent of Delauli”) undar this Assighment:

Detault o indebiednees. Fau a of Graniw Io maks any payment whon due on the Indebledness.

Compliance Detault Failure 10 2on oly weth any other term, oblgation, covenant of coNMIon Containod in this Assigament, the Nole or in ary of
tha Relatod Docurmends.

Breaches. Asty Wast sy, FepdBsent/ Zon o SaeMen! MEds or Tuinished 10 Lender by or on behalt of Granior unddr this Assignment, th Noie of
the Retated Documents &3, oF a1 the e r.:0e or lurnished was, [also 1 any matorisd respoct.

Other Defaults. Fadure of Granior 10 OOy ' #h any term, obhgabon, COvenant, of CONdSon COntaiNed in MYy ONEr STFOIMent Dotween Gf arior
and Lender,

tnsolvency. The lnsobrancy of Gramiorn, agpoin menl ol & recener icr any part of Granicr's propaty, sy assignment for the benelt of credacrs,
the commoncament ol any proceedng undar cay Bankiupicy N insolvency lews by of spainst Gramor, of tho dissolbon of lenminatan of
Graniors exostonce &3 & going business (1! Grantor 13 ) busingss). Excopl 1o the axient pichibitod by fedorad law or IBnois law, tho Gesth of
Giantor (i Grantior is an indna3ual) aiso shal cormsttuis ¢ T vent of Default under this Assgryrent

Forscicsure, Forfelture, stc. Commencerent of ioreacsu of jorfenure proceedings, whethar by judcial procoodng, sclf-help, reposesson of
any other mathcd, by any areditoc of Grantcr of by any gova wromal agency against ary of the Property. howevor, This subsacton shal not apply
in e avert o} & good fath dispuie by Grator as 10 tha vak Sty o nasonablenass of the dairm which ks tho basis of the foreciosns of forelemure
procosdng, provided that Gramtor gives Lander writhen notice ¢ Suc) clwm and Rurnishas resenves of a suwety bond for the clarn salslaciony ©

Eventis Affecting Guarantor. Any of the £recoding events occurs wit?. r3apact 10 any Guaranior of any of the Indeblodness or such Guaranior
s or becomes &
Insecurity. Lender roasonably doems Rsall nsecure.

RIGHTS AND REMEDIES CN DEFAULT. Upon the occurrence o anty Event of O4s.it and at any time thareafier, Lender may axercisa &y one of

mora ol the lolowing rights and ramodics, in add Bon 10 ary othar rghts of remedes p/ov'ded by law:
Accelersts Indebtadness. Lander shal have the right 8t 3 0ption withoul NoEce 10 M ador 10 decdlare the eniire Iindebtednass inTmodistoly due
and payable, iIncluding any propaymeni pen ity whech Grantor woulkd be required 10 B ty.
Collect Rents. Lander shall have the rght, without nctice 10 Graniod, 10 lake poaseswc:: ¢ the Property and coliact tha Rerts, including smounts
past due and unpaid, snd apply [ha NGt Proceads, ovar and abava Lenda’'s Cost, agains! 0w Indobiednoss. In fuitharance of thes right, Lander
may reque arry lenant or other user of tha Froperty 10 Mmake payrrents of rent of use fees Crocr 210 Lender. If the Ronts are colecied by Lender,
then Grantor imevocably designates Lenda as Grantors aflorney-in-fact 10 endorse instiuran’s received in payment thereot in the name of
Granior anvd W0 negotiam the same and oolio:t the proceeds. Payments by Senarts of other users |0 Lunder in retponse 10 Lendet's damand shal
satisty The cbigations tor which the paymeris ere made, whether of rol any proper grounds foi the Jemand aastod. Lender miry axercise s
rights under thes subp arasraph aither in persan, by agent, of through a recaiver.
Mortgages In Posasssion. Londer shal rave the nght 10 be placed a3 MoIIgagQee i POSIGSION Of 10 1AVE & rECHiVEr appointed 10 Lake
possassion of &l of ary part of the Property, with the power 10 protoct and preserve the Piopearty, 1o opera o the Property procoeding oteciosure of
sale, and 10 co¥oct the Rents from the Frop xty and appiy tha proceeds, over and above the oSt of e fuiary . mshNp, against the INdebleoness.
The mongegee in pOSBOSSION Of fEcaiver Mty serve withcut bond if permitied by law. Londe’s right 10 the P antnent of a recelver shall eodst
whether of nol the apparont value cf the Property axoeeds the Indebledness by 2 subsiantial amount.  Employrerd by Lender shall not disqu ality
a POrson KoM Srving &S & fOCofar.
Other Remadias. Lender shall have all othe- rights and remedies provided in thes Assignrant of the Nota or by law

Walver; Election of Remeciies. A watvor by any party 0] a broach of a provision of this Assignmont shall not constitute a wahver of of prexudco
tha party’s rights othaerwise 10 demard strict oMpPEance with lhat provision of anry other provision. Election by Lender 10 pursue any remedy shall
nol axclude pursuit of any ~'her remedy. ainxd an gection 10 Mmake axpanditures of take acton o parform an oblgaton oOf Gramor undes this
Aasigrument after fad::g of Granior W periorm shall not affect Lender's right 10 declars & detauit and axercise ke fomodias under this Assignment

Attorneys’ Fees; Expenses. H Londer instiules any sud of action 10 enkorca any of the lerms of this Assigrvment, Lender shal be enti@od %o
racaver aorneys' loos at Flal and on any appeal. Wheiher of PCl adty Coul aChon B8 INvol/ed, &l reasonablo axpenses incurred by Lander that in
Lender's opirion are necessary at any time icr the protechon of s interast Of the enforcamant of its ruhts shall bacomo a part of the Indeblodness
payabie on damand and shal boar inlerast from tho date of expendiure untl fepad at the Nola rate.  Expenses covered by this paragraph
nchude. WIthoul HTIaton, however subject 10 any Bnyts under appicable law, Lander's atlorneys’ fees and Lender’s legal expenses whathar o not
there s a lawsut, including aficrnays’ leos jof bankrupicy groceadings (including efflors 1o modidy of vacale any avlomatc stay of injncton),
appeals and any andicipated posi-judgment CHEIECTon Sermcas, the oost of searching records, oblaining tite reports {including Iofedciosuns reports),
surveyors' reports, and apprasal fees, and 300 insurance, 10 the axienl permitied by appicabio law. Granor also will pay any court costs, in
adciton 10 all other sSurms provided by Law.

MISCELLANEOUS PROVISIONS. The following miscallanecus provisicns &re & parl of this Assignment
Amendmenis, This Assignment, lcgether with any Related Documents. constiules the entire understanding And agroermant of the partes as 10
the matters set forth in this Assignment. No slteration of or ameandment 1o this Assigrment shall bo etiecthse Lnkess given in witing and tigned by
the party of partas sought 10 be chargad or bound by the afteration of amendment
Applicabile Law. This Assignment has besn daliversd to Lender and accepted by Lander in the State of IRinola. This Axsignment shall be
govemad by and construed In accordancs with the lavws of the State of linols.
No ModHication., Grankor shall POt enter KHo any sgyreament with the holder of any morigago, deed of tust, of other security agreemont which
has poaoaty over Tis Assignmunt by which thal agreement 8 modhed, amenced, extanded, of renewed withoul the pridr wrillen congsent of
Lender. Granior Jhalt neither rocuest nor accept any fubie advances umier any such securty sgreemont without the paof writlen consent of
Lender.
Severabliity. N a count of comg alent jurisdicon finds any provision of this Assignment 10 be invalld of unenforcoable &3 10 &7y person of
cecumstance, such finding shall Nt render thal provision invaid or unenforceable 83 10 any other peracns or circumstances. If feasible, any such
offerding piovision shall be deemd 1 be modkhed o e within the BFns of enlorceatdity of valciy, however, if the oftfending provision cannot be
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30 modied, & shall bo sricken and all olher provisions of this Assigrnment in all other respects shall remain valid and enjorceable.

Succetsors and Assigns. Subject 10 Mo AMitations s3taied in this Assignment on Yamter of Graniors intarest, this Assignmont shad be hindng
upon and inure 10 the benelt of the Ppartes, (har SUCCESIOE and &5%gNs. I ownership of the Proparty becomes vested in & person other than
Geantor, Lender, without notics 1o Grantor, mary deal with Granior's Sucoassors with felersncs W this Assigramant and the Indediodness by way of
forboar ance Oc axiansion without releasing Gramor rom the obligabons of this Assignment of kabidity undes the Indebledneas.

Tiwe ls of the Essence. Time is of the sssence in the parfomance of thin Assignment.
Walver of Homestead Exemption. Granoe hareby reloases ard warves sl rights and benolits of the homostaad examption lews of the Stme of
Einois &5 10 8l (ndobiedneas SOCUrsd by his ASsgrivemnd.
Walvers and Consents. Lender shall <1 be deameod K0 have waived any rights under this Assignment (or under the Redated Documeonts) uniecs
such warer is in wiiting and sgned by Landet. No dolgy of omession on the part of Lender in exorcising any right shal operste as & waiver of
such right ot ary othar ighl. A waiver I/ any party of a provision of s Assigrument shall nol consttute a wanver of or peajudice the pany's right
Atherwie 10 damand siiict compdance with that provison of any other provision. No pnot waver by Lender, nor ry course of doaling Datwoen
Lander ard Cranior, shall constiuie a waiver of any of Lender’s rghts or any ol Granior's obbgatons as 10 any Kulure Tansactons. Whonever
Consent by Lendar is required in this Assignment, the granting of such consant by Lender in anry instance shall not constiuie continuing consond 1o
subsequern: 5tances whero Such CONSaN I8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO TS

S D [so e f.

E Van ¥ Ql'.‘r.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF UL IND IS g )
} 88
COUNTY OF COOK S )

On thin day betore me, The uNdersgnea oY Public, personally appeared John E. Yan Kalker Jr., 10 me known 1o be the indivicusl described n and
who executed the Assignment of Rends, and & 4rv wiadged thet he or she signad the AsSONmant as his of hor ree and voluntary act and deed, for the

s and purposas therein meniicned.
_25TM.  dayot MAY L19 Q3 |

Given under hand and officia} thie
@ e .. Reidngat__ SOUTH HOLLAND

Notary Public In and for the Stateof _ 11.. TMNO1S Z5__ .. Mycommission explres
P -('lal SERAL—

LASER PRO, Reg. U5 Pal & T M. Oft_ Ver. 3.18(c) 1993 2Fi Bankers Sennce Gy coime. ANnghts ressrved. [L-GIA VANKALSAE N RIS.OWVL] | 125]1e A. Zunica
4 . ; :
¢ Notary Pudlic, State of [linois

? My Cumnuss:on Expires 5/4/96
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