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CONSTRUCTION MORTGAGE

THIS MORTGAGE, made as of thic_L9rh _ day of May, 1993, by STANDARD BANK AND TRUST
COMPANY not personally, but as Trustee under the provisicns of a Deed in Trust recorded and delivered
pursuant to a Trust Agreement dated 3/31/93 and known as Trust 13788, located at 7800 West 95th Street,
Hickory Hills, illinois 60457, {"Borrower”) in favor of STANDARD BANK AND TRUST COMPANY, its
successors and assigns, 2400 Wes! 95th Sireel, Evergreen Park, inois 60642, ("Lender”);

WITNESSETH,

THAT WHER A S, Borreawver has concurrentty execuled a Note bearing even date herewith, in the
principal sum of SIX HUMDRED FORTY THOUSAND and Q0/100ths ($640,000.00) Dollars with interest on
the principal ba'ance of the Azie remairing due from time to lime at the per annum rate equal o one (1%)
percent in excess of the floating piirme rate of Lender, Prime rate is defined as a reference ral? announced
by Lender from time lo time as its prima rate and is nol 10 be construed as a rate available (o any particular
class of borrowers. Changes in the ima rate for the purpose hereof are effeclive as of the date of such
announcemenl by Lender. Interesl is pzyadie monthly commencing on the fifth day of the month following
the firsl advance under the Nole and therecfturon the fith day of each succeeding monih, pursuant to the
terms and condilions as are more fully set oul in said Note {the "Note™), and the lerms and condilions of a
Construction Loan Agreement between Borrower, '.ender and others as amended from time to lime ("Loan
Agreement”). Said Nole and Loan Agreement are hercby incorporated herein by reference as if fully set forth
herein.

All payments on account of indebtedness evidenced by-said Nnte are 1o be applied first lo any cosls,
fees or expenses incurred by Lender pursuant 1o the provisions of this Morigage, the Nole or Loan
Agreement, then penalty interest and lale charges, then o interest on inc.unpaid principal balance and the
remainder to principal, provided that if any instaliment payment or the final.gayment due Lender is not paid
within fiteen {15) days of due dale, then such payment will be subject to a late chacge in the amount of five
(5%) percent of the payment. Upon maturity of the principal balance of the Note wnetkzr by acceleration or
otherwise accnrding o the terms of the Nole, the remaining unpaid principal balance ¢! thr. Mote shall accrue
interest al the per annum rale equal to the unmatured Note rale as it changes from time-tz-i:me plus three
(3%) percent ("Penally Rate™) until paid. All of said principal and interesl is payable al sucn place as the
holders ¢f the Note may, from time lo time in writing appoint, and in the absence of such appointnient, then
al the address of Lender set forth above.

Interest on the principal balance of Lhe Note outstanding from lime to lime shall be computed on the
basis of a year consisting of three hundred sixty (360} days and paid for the aclual days elapsed.

The entire oulstanding principal balance and accrued interest thereon due under said Note shall be
due and payable on April 5, 1994,
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THAT, to secure the paymenl of the indebtedness evidenced by the Nole, or otherwisa due
hersunder, and the perfermance of the covenants and agreements of the Borrower herein contained, the
Bormower does by these presenls GRANT, CONVEY and MORTGAGE unlo Lender, its successors and
assigns, the real estate legally descnbed on Exhibit "A° attached herelo and incorporated herein by refarence
logether with:

{a} Alland sinquiar the lenements, heredilaments and appurlenances thereunto belonging or in any
way appedaining, and the rents, issues and profits thereof, and also all the eslale, right, title,
inlerest, property, ciaim and demand whalsoever of the Borrower, of, in and to the same and of, in
and lo every part and parce! thereof, and

(b) Athuilding and improvements of every kind and descriplion now or hereafter erected or placed
therec 2nd all materials inlended for construction, reconstruction, alteration ar.d repairs of such
improver. eris now or hereafter erected thereon, all of which matenals shall be desined lo be
included within th:4 premises immediately upon the delivery thereof to the said real astale, and all
fixtures now or hrreafler owr.ed by Borrower and altached lo or conlained in and used in connection
with said real estaie including but not limited to all machinery, molors, fittings, shades, screens, and
all plumbing, healing, xgittiig, venlilating, refrigerating, incinerating, air-conditioning and sprinkler
equipment and fixtures and ¢ pputtenances thereto; and allitems of fumilure, fumishings, equipment
and personal property used Gruseful in the operation of the said real estate; and ail renewals,
replacemenls or proceeds thereor Jf ¢rticles in substitution therefore, whether or not the same are
or shall be attached lo said tuilding ¢. uildings in any manner; it being mutually agreed, intended
and declared that all the aforesaid property owied by said Borrower and placed by Borrowar on the
real eslate shall, so far as permitted by law, be de2med to form a part and a parcel of the real eslale,
and covered by and conveyed under this Mortgag e and as 1o the balance of the property aforesaid,
this Mortgage is heraby deemed to be as well a Secusly Agreement under the provisions of the
Uniform Commercial Code for the purpose of creating ereby a security inleres! in said property,
whichis hereby granted lo the Lender as secured party, secuiing said indebtedness and obligations.
The Borrower acknowledges and agrees thal the within morigao cecures an obligation incurred for
the construction of on-site and off-site improvements on the real est2ie mortgaged herein, including
the acquisitich cost of the real estate, and constitutes a “Constructionniortgage” within the meaning
of Section 9-313(c) of the linois Uniform Commercial Code which of ilsef shall become a “fixture
filing” financing slatement within the meaning of Section 9-312(b)and 9-402(6’ of tne Hlinois Uniform
Commercial Code or comparable provisions f the Uniform Commercial Code o114 Stata of the silus
ofthe Pramises. The Borrower further agrees to execute and deliver, from lime-lo-lirie; such futher
instruments as may be requesled by the Lender 1o confirm the lien of this Morigage on any or allof
the aforemeniioned challels and fixtures, including executicn of financing statements or copias
thereof where Lender deems appropriate; and

{c) Any and all awards of payments, including interest thereon, and the right lo receive the same,
which may be made with respect to the Prenuses as a result of {a) the exercise of the right of
cminent comain, (b) the alteration of the grade of any slreet, or (¢) any other injury lo or decrease
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in lhe value of the Premises, to the exlent of all amounts which may be secured by this Morlgage,
at the date of receipt of any such award or paymenls (o the Lender, and of the reasonable counsel
fees, cosls and disbursements incurred by the Lender in conneclion wilh the collection of such

award or paymenl.
The reai eslale and all of the foregoing are colleclively referred to herein as the "Premises”.

TO HAVE AND TO HOL D the above granled and described Premises, with all and singutar the nghts
and appurtenances therelo appertaining unto the Lender, its successors and assigns, forever, Borrower
hereby refeasing and waiving on ils behalf and on behalf of all persons beneficially interested in the trusl
eslale, it Ponrwer is a Land Trustee, ali righls under and by virtue of the Homestead Exemplion Laws of the

State of lliincis,

PROVICES 7CNAYS, and these presents are upon this express condilion, that if the Borrower shail
well and truly pay unto ie Lendey, ils successors of assigns, the sums of money due hereunder and in the
Note with interest thereon, 4tthe lime and in the manner mentioned in the Nole, and any and all other sums
which may become due and payable hereunder, and shall well and truly abide by and comply with each and
avery covenant and condition se! forth herein or in the Nole, then these presents and the eslale hereby
granted shall ceasa, delermire and be void, and Lender, its successor or assigns shall, upon reques!,
prepare, execute and deliver a relzase of thu lien created hereunder upon tender lo Lender of its then current
release iee. No partial release of any pari of the Premises shall be permitted ercept upen the terms and
conditians as required by Lendar in its sols dis:relinn,

AND, the Borrower covenanis with the Lender 25 follows:

1. Thal the Borrower will pay, or cause Lo be paid, tha »a'd sums of money due under the Note with
interest therean, at the time and in the mannes provided in the N2!g, and will keep, perform and observe every
covenart, term and condition of this Morigage and the Note. i remilranca be made in payment of principal,
interest or other charges due Lender either by check or dralt, said paym.e:«t shall be subject lo the condition
that such check of draft may be handled for collection in accoidance with Iz praclice of the collecling bank
or banks, and that any receipl issued therefore shall be void unless the amourl pzyable thereon is acluatly
received by the Lender. Receipt thereof shall also be veid if, by order of any coun of comoelent jurisdiction,
Lender is required to refund any sums paid to Lender by or on behaif of Borrower. Any stibrefisnd of other
non-payment of a remittance occurring after release of the lien of Lhis Morigage and cancellzimin of the Note
secured theraby shali be deemed a pro lanto reinstalement of said Mortgage and Note for suchisuim and such
sum and Lender's cosls, fees and expenses incurred shall bear inlerest al the Penalty Rate.

2. That no building or cther properly now or hereafter encumbered by this Mortgage shall be
removed, demolished or malenally altered, without the prior written consent of the L ender, except thal the
Borrower shail hava tha night, without such consent, to remove and dispose of, free from the lien of this
Maortgage, such fixlures of personal property as from lime lo time may become worn oul or obsolele, provided
that either {a} simultanecusly with or prior to such removal, any such fixtures or personal property shall be
replaced with other fixiures or personal property of equal or greater vaiue and free from chattel morigage o¢
such other encumbrance and from any reservation to litle, and by such removal and replacement the
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Bommower shall be deemed lo have subiecied such fixtures or personal property lo the lien of this Morlgage,
of (b) any net cash proceeds received from such disposition shall be paid over promplly to the Lender lo be
applied by Lender lo sums due hereunder a! Lender's sole discretion.

3. That Borrower will mainlain the Premises in good condition and repair free from mechanics or
other liens or claims for lien not expressly subcrdinated (o the lien hereof, will not commit or suffer any waste
of the Premises, and will comply with, or cause lo be complied with, all statules, ordinances, regulations and
olher legally enforceable requirements of any governmenlal authority relating to the Premises. A violation
by Borrower or one of its tenanls in the Premises of any statute, ordinance, regulation o other legally
enforceabls requirement of any governmental authotity relating 1o the Premises shall be deemed waste. The
Borrower v.idl promplly repair, restore, replace or rebuild any part of the Premises now or hereafler subject
to this Mortgar;e which may be damaged or destroyed by any casualty whalsoever or which may be affected
by any proceeciny rf the character referred to in paragraph 9 hereof. Any proceeds of insurance paid as a
tesult of an insurac zesualty shall ba delivared 1o Lendes for deposilin a non-inlerest bearing escrow account
from which Borrower iy »ithdraw such sums needed lo reslore, repair, replace or rebuild the Premises

subject to the nrovisions of p2:agraph 5(d) hereof.

4, That every provision hirein requiring notice and demand or request shall be deemed fulfilled by
writlen notice and demand or request mailad to the last known address of the Borrower or Lender by postage
prepaid first class mail, by personat delien, by facsimile transmission or by dccument delivery services.

5.{a) That Borrower shall keep the Premises insured against Joss, damage and liability
under policies of insurance for fire and extended coverage, vandalism, malicious mischief,
renlal or business interruption, plate glass, beiler, dram shop, general liability and property
damage, and flood insurance, for the full insur2llz value of the Premises as each is
appiicable but in no case less than the principal amoun! ¢f the Nols or in ¢ther amounts as
required by the Lender. Borrower shall also insure zgainst casually loss ail fumiture,
fixtures, and equipment, used or useful in the operation of 11e Premises by Eorrower. All
such insurance is lo be mainlained during the life of the Mortgay«<. and be in the form and
by companies approved by the Lender. Criginal policies of insuranze ciiall be deiivered to
the Lender and shall name Lender as insured under a Lender clause. | Baerower defaults
in so insuring the Premises of in so delivering the policies, the Lender may, at tha oplion of
the Lender, effect such insurance from year 1o year and pay lhe premium therefor and
Borrower will reimburse the Lender for any premiums so paid, with interest at tha Fenally
Rale on demand and the same shall be secured by this Morigage. All such policies of
insurance shall require not less than thify (30) days nolice 1o Lender in the event.af
cancellation;

{b) Not less than ten {10) days prior 10 the expiration dates of each policy reqGuired of the
Borrower pursvant 10 this paragraph 5, Borrower will deliver to the Lender certified copies
of Ihe renewal policy or policies marked “premium paid” or accompanied by other evidence
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of payment safisfaclory lo the Lender,

{¢) Thatin the evenl of a foreclosure of this Mortgage, Lender shail succaed to all the righls
of the Bormower, inchuding any right 1o uneamed premiums, in and to all policies of insurance
delivered pursuant ta the provisions of this Morigage,;

{d) That i the Premises, or any part lhereof, be destruyed or damaged by fire or by any
other causg, the Borrower will prompily restoro, rebuild, repair and replace the same so that
ihe value of the Premises shall be at least equal lo the value thereof priof to such loss of
destruction, and SBorrowar will prompltly commence: such resloration, rebuilding, repairing or
rep‘acament of the Premises and provide lo Lender waivers of lien for work perdformed and
male’ial fumished. Thera shall be, at all imes during the progress of tha restoration woik,
in the handsof tha Lender, sufficient monies to complele said resloration, and, in the evenl
of aay Gei i the amounl of insurance monies, the Bofrower covenants and agrees
forthwith to make 13 such deficit. In the event the Borower shall neglect, fail or refuse to
proceed diligently withthe restoration, rebuilding or replacement of any part of the Premises
desiroyed or damaged by fire or olher casuatly, then the Lender shall have the right, bul not
the obligation, to reslore, rebuild or replace same and may use and apply any insurance
monies for that purpose. f sich iisurance money shall be insufficient to pay lhe entire cosl
of such work, the Borrower shallipay the deficiency.  Borrower lails lo pay said deficiency,
Lendec may, atilc option, advance Ineids required. All such advances shallbear interest
at the Penaity Rate, shall be secured by the lien cf this Mortgage and shall be payable upon
demand.

(e} That Borrower's compliance with the insurance (rauirements of this Mortgage shall not
relieve Borrower of any fiability o Lender hereunde: ¢. under the Note and relaled loan
decuments.

6. That the Borrower will pay or cause to be paid all rezi c:ctate and other laxes, special
assessments, association fees or assessments, waler and sewer renls and Zaize charges now orf hereafter
assessed or liens on or levied against the Premises or any part thereol, ana iy defaull thereof the Lender
may, al the oplion of tha Lender, pay the same, and the Boriower will repay the sama with inlerest at the
Penally Rate from the date of payment on demand. All such payments by Lender shall b2 secured by this
Mortgage. Upon request of the Lender, the Borrower will exhibit to the Lencer receipts fur Fiie payment of
all items specified in this paragraph prior to the date when ihe same shall become delinquzni provided,
howavor, that nothing in this Mortgage shall require the Borrower to pay, discharge or remove. any lax,
assessment, water and sewer rent or olt.er charge now or herealler assessed o placed as a lien on of levied
againsl the Premises, or any par thereo! (which lax, assessment, water and sewer rent, other charge of lien
i5s hereafter somelimes referred to as "imposition”) so ong as the Borrower in good faith shall proceed lo

contes! the same or the validity thereof y appropriale legal or olher proceedings 'a ba proseculed with due
diigence, and which coatest shall operal e to prevent the collection of the imposition so contested and the sale
of }oss of possession of the Premises or any part thereof to salisfy the same, and Borrower shall have
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deposited with the Lender or such person or corparation as Lender may in wriling direct, as security for the
satisfacltion, in the sole judgment of the Lender, an amount to pay said impesition logether with all interest
and penallies in connzudon therewith, and all charges that may or might be assessed against or become a
charge ~~ \iie Premises, or any part thereof in said legal proceedings. The Bormower shall have the aght o
cause the funds so deposited, or any part thereof, to be deposiled with or paid lo the person or public
authorily claiming said imposition on account of any such imposilion, or o be appropriated as securly for any
bond requized in order 1o enabie the Borrower to prosecute such contest. Upun tha temination of such legal
proceedings or at any lime when the Lender shall deem lhe monies deposited with it to be insufficient security
for the purpose for which they are deposited, the said monies so deposited shall be applied to the paymenl,
removal and discharge of said imgosition and the interest and penallies in connection therewith, and the
charges scon.ing to such legal proceedings and the balances, if any, shall be paid lo the Borrower, provided
that the Borraws: is not in default under this Mortgage. in the event thal such monies shall be insufficient,
the Borrower sia! rorthwith pay over to the Lender an amount of money sufficient, logether with the monies
s0 deposited pursua..*t 1o this paragraph, to pay the same. In the event of any defaull by lhe Borrower under
this Mortgage, the Lender < authorized lo use the money deposited under this paragraph (o apply on account
of such default or to pay ths said imposition. The Borrower shall not be entitied to inlerest on the monies
depositad vursuant lo this paragranh.

7. Thatin the event of th3 passage after the date of this Mortgage of any faw of the Stale or its
polilical subdivisions of the situs of the r2a} estale, deducting from the value of the Premises for the purpose
of taxation anv fen thereon or changrig in ary veay the laws for the laxation of debls secured by a Martgage
for Siate of local purposes or the manner of (he collecticn of any such laxes, and imposing a lax, either
diractly or indirectly (other than the imposition of any income {ax liability on Lender}, on this Mortgage or the
Nole, the halder of this Morlgage iind the Note whick it's2cures shall have the right lo declare the amount
thereof and the interesl thereon due on a date lo be speciusd by Lender not less than thirty (30) days after
wirillen nolice is giventothe Buriuwer by the Lender, provided, hoviever, that such election shall be ineffective
if the Borrower is permilted by law io pay the whole of such {zx'in addition to all other paymenls required
hereunder and if, prior to such specified date, does pay such tax'and 23grees to pay any such lax when
thereafter levied or assessed against the Premises or the holder of Uik Mortgage and the Nole secured
thereby, and such agreement shail constitute a modification of this Morigaye

8. That, if at any time ths Uniied Slales of America or cther governmer.al 2uthorily shall require
internal ravenue or comparable stamps {0 be affixed 1o the Note of this Mortgage, ha Berrmwer will pay for
the same with any interes! or penallies imposed in connection therewith.

9. That notwithstanding any laking by eminent domain, alteration of the grade of any sireel of other
injury to or decrease in value of the Preises by any public or quasi-public authorily or corporation, the
Borrower shall continue to pay the instaliment payments required by the Note and this Morigage. Any
reduction in the principal sum resulting from the applicalion by the Lender of such award or payment as
hereinafler set forth shall be deemed to lake effect only on the dale of such receipt, thal said award or
payment may be applied in such proporticns and priority as the Lender in the Lender’s sole discretion may
elect to the payment of principal, whether or nct then due ang payable, or any sums secured by this Morigage
ciovided, howaver, thal the Borrower shall be permitled lo use the proceeds of any award received (o reslore
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the remaining portion of the Premises and any balance not so expended shall be paid 1o Lender. if prior lo
the receipt by the Lender of any such award or payment the Premises shall have been sold on foreclosure
of this Morigage, the Lender shall have the right lo receive said award or payment to the extent of any
deficiency found to be due upon such sale, with legalinteres! thereon, whether or nol a deficiency judgment
on this Morigage shall have been sought, recovered or denied, and counsel fees, cosls and disbursemenls
incurred by the Lender in zonnection with the collection of such award or paymenl. The receipt of any such
award by Lender shall not result in a change in the amount of lhe installment payments due under the Nole
and this Morigage.

10. Trat the Borrower will transfer and assign to tha Lender, at any time and from time lo time, in
form salis’actrry to the Lender, the Borrower's interest in all ieases of lhe Premises or portions thereof,
whether now i1 exislence or hereafter entered into, and that the Borrower will not assign the whole or any part
of leases of the Preniises or any porticns thereof, whether now in existence or hereafler entered inlo. nor the
whole or any pan oi'tha venis, issues and profils arising from the Premises, without the prior written consent
of the Lender and any 2ss»;nments made in violation hereof shall be null and void.

11. That the Borrowe: andlor its beneficiaries will keep proper books of record and account in
accordance with generally accepled principles of accounting relating to the Premises. Lender shall have the
nght to review the affairs, finances and accounts of the Borrower and/or its beneficiaries and lo be informed
as lo the same by its officers, all at such reavonable times and intervals as the Lender may desire. Borrower
will furnish 10 the Lender within ninety {30} da; s after the end of each fiscal year of tha Borrower and/or its
beneficiaries, copies of statements of income and ex>ense of the Borrower and/or s beneficiaries for such
fiscal year shawing separately and in adequate Jetail the income and expense cf the Premises, all in
reasonable detail and staling in comparative form the f.qi. es as of the end of and for the pravious fiscal year
and cerified by Borrower and/or ils beneficiaries.

12. That the Bomower, upon writlen request, shall certiymthin len {10) days after such reGuesl, by
a writing duly acknowledged, to the Lender or to any proposed assignheu nf this Mortgage, the amount of
principal, inlerest and other charges then owing on the Note and this Murijage and whelher any offsets or
defenses exist againsiihe Note. Inthe event Borrower fails lo imely so certiiy, Bairower irrevocably appoints
any agent or officer of Lendar, its successors and assigns, as Borrower's aloraey.in facl, to so cerlify and
which certification shali be binding on Borrower, its beneficianies, successors and.ussions.

13. That this Mortgage shall operate as a securily agreement under the provisions ¢ ti:e Uniform
Ccmmercial Code, as now or hercafter amended, with respect o the fixtures on the Premises, or any
replacements thereof, or additions thereof, all proceeds of insurance on or sale lhereof, and the Borrower will
execute and deliver such financing statements as the Uniform Commercial Code requires with respect lo such
security; and that the Borrower will execute and deliver from lime to fime such further instruments including
renewalmortgages, security agreements, inancing statements, cerlificales, extensions and renewalsthereof,
and such other documents as may be requiced by the Lender lo preserve, confirm and maintain lhe fien of
this Mctaanrs on the said fixtures whether now cr hereafter acquired, and the Borrower shali pay lo the
I =;eron demand any expenses inzurred by the Lender in connection with the preparation and filing of such
documents. Fixtures which the lessee of a portion of the Premises has the right 10 remaove, are specifically
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excluded from the provisions of this clause except to the extenl that lessee's night to remove such fodures
shall be forfeited under terms of such lassee’s lease.

14. That in the event of any defau in the pedormance of any of the Borrower's covenants or
agreements herein, the Lender may, at the option of the Lender, perform the same and the cost thereof or
any other cosls, expensas of fees paid o incurred by Lender as a result of a dafault of Borrower with interest
at the Penalty Rale from date of disbursement shall immediately be due from the Borrower to the Lender and

be secured by this Mortgage.

15. Thalif any action or proceeding be threatened or commenced (except an action lo foraclose this
Mortgage ot collect the debt secured hereby), to which action or proceeding the Lender is or may become
a party or in w”ich it becomes necessary lo defend or uphold the lien of this Mortgage, all sums paid by Lhe
Lender for the (xrenses of any such threatened or commenced action or proceeding {including reasonable
counsel fees) lo a=acute or dafend the right and fien created by this Mortgage shall on demand be paid by
Ihe Borrower, togetherwiih the interest Lhereon al the Penally Rate from dale of disbursemant, and shall be
secured by this Morigage( that in any action: or proceeding to foreclose this Mertgage, of 1o recover or collecl
the debt secured hereby, the zrovisions of law respecting the recovery of costs, disbursemenis and
allowances shall prevail. Additzaziy, in the event thal Lender incurs any atlorney fees or cosls in dealing
wilh 2any matter which directly or indir «clly effects this Mortgage, Bommower agrees to pay il upon demand all
such cosls and expenses, including rezsonable attorney fees incurred by Lender, together with interest
thereon at the Penalty Rale from disburseriert znd which sums shall be deemed also secured by the iien

of this Mortgage.

16. That ihe Lender and any persons authorized by the Lender shall have the rght to enter and
inspect the Premises at all reasonable times and, if Borrowse is a land trusl, lo inspect and receive copies
of said fand trust file al any lime.

17. Thatthe Lender shali have the nght from time to time lo sue Borrower for any sums due Lender
hereunder whether interest, damages for failure lo pay principal of any inslaliment thereof, the costs of
Lender's performance of the Borrower's covenanls of agreaments proviard herein, or any other sums
required to be paid under the terms of Llhis Morigage or the Note, as the same 03comes due, without regard
lo whether or not the principal sum secured by the Morlgage shall be due and wilhout prejudice to the right
of the Lender thereafler to bring an action of foreclosure, or any other action, for a def sult or defaults by the
Borrower existing al the time such earlier action was commenced.

18. Thal, without Lender's prior writlen consent, no lransfer, assignment, sale, lease ici.a lerm of
mote than three (3) years or a leasa of any duration which includes an oplion lo purchase. of conveyance
or contract io self all or pari cf the Premises or ail or parl of the beneficial interest in and to Borrower, if
Borrower is a iand trust, or if the Borrower or the beneficiary of Borrower is a corporation or a parinership, no
sale or issuance of shares cr parinership interests will be made. If Borrower is a land trust, il hereby
cevenanis with Lender that it will accept no letter of direclion from its beneficianes to 1ake an aclion conlrary
lo the provisions cf this Paragraph without the express written consent of Lender. Withou! first oblaining
Lender's writien consent, the making of an sale, lease of more than three years or a lease of any duration
which includes an option to purchase or conveyance or a contract o sell the all or part of the Premises or ali
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or part of the beneficial interest in and to the Bomower, if a land Wrust, shares of the Borrower or the
beneficiary, if a corporation, or an interest in the Borrower of a beneficiary of Borrower, if a parinership, will
be an additional event of default and all principal and interest due under the Note shall be accelerated and
immediately due and payable al the oplion of Lender.

19. Thal Borrower covenants and agrees to deposit, al Lender’s requesl, al such place as the holder
of the Nole secured by this Morgage may, from lime lo time, in wriling appoint and, in the absence of such
appointmen! then al the office of Lender commencing with the first monthly payment due pursuant to the Note
secured heraby, and on the firs! day of each and every succeeding monih thereafter untit the indebtedness
secured by this Mortgage is fully paid, a sum equazl to 1/12th of the last total annual taxes and assessments
last assessad 1 3eneral and special) on the Premises (unless said laxes are based upon assessments which
exciude the impmvements or any part thereol, now conslructed or to be constructed, in which evenl the
amount of such dar2sits shall be based upon the reasonabie eslimate of the holder of the Note as lo the
amount of laxes anc assessmenls to be levied or assessed). Borrower, concurcently with the initial
Jishursement of the prolesds of tha Note secured hereby or as subsequently requested 2! the option of
Lender, will also deposit wit': L.ander an amount based upon the taxes and assessments so ascerainable,
or s0 estimated by Lender as tha vase may be for taxes and assessmients on the Premises on an accruval
basis for the period from January 1/succeeding the year for which alitaxes and assessments have been paid
to an including the date of the first degasit i this paragraph hereinabove menliched of any part therenf upon
request of Lender. Such deposils are to he.eld in escrow without allowance of interest and are o be used
for the payment of taxes and assessments {cerieral and special) on said Premises next due and payable
when they become due. If the funds so deposiled 2:2 insufficient lo pay any such taxes or assessmenls
{general cor special) for any year when the same shall become due and payable, Borower shall, within ten
days after notice and demand, thereafter depasit with Landar such additional funds as may be necessary 1o
pay such laxes and assessments (general and special) foi %y year. Any excess deposil shall be relained
in escrow. In the event sums on deposit are insufficient to mak< 3 required 1ax payment, Lender, al ils sole
oplion, may advance the additior al funds needed. Any such acvance chall be deemed secured by the lien
of this Mortgage and shall be du: and payable on demand with inter2st althe Penalty Rate. The creation
of a tax escrow and Ihe holding of funds therein shall not relieve Borrowzi of its responsibilily pursuant to
paragraph 6 hereof 1o oblain tax and assessmenl bills and to limely pay any'su<n laxes o assessmenls on
the Prerises or lo timely lender sime to Lender for payment from the escrow  Notwi'iislanding any provision
of law, in the event Lender foredcses the lien of this Mortgage, the balances of any such{ax escrow account
shall be se! off against sums due Lender from Borrower hereunder. Lender is hereby o.2%ied a securily
intevest in all sums deposiled in said lax escrow.

20. Thatlogelherwith, and in additionto, the monthly payments of interest of principal payze under
the terms of the Note secured hureb;y, and in addition to the deposits for general and special laxes and
assessments pursuant to the terms of paragraph 19 of this Morigage, Berrower will deposit, upon request,
monthly with Lender a sum equa: to cne-twelfth (1/12th) of the premiums that will next become due and
payable on policies of fire, exlended coverage and other hazard and liabiity insurance, covering the
Pramises. Such sums are lo be held in escrow withoul interes! to pay said insurance premiums. in the event
sums on deposil are insufficien! to make a required insurance premium paymenl, Lender, at ils sole oplion,
may advance the additional funds needed. Any such advance shall be deemed secured by the lien of this
Mortgage and shall be due and payable on demand with interest at the Penally Rale. The creation of an
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insurance escrow and the holding ¢° funds therein shall not relieve Borrower of its responsibility pursuani to
paragraph 5 hereof lq oblain any rejuired insurance insuring the Premises and to timely pay the premiums
thereof or Lo timely tender to Lender the premium billings for payment from the escrow, Nelwilhsianding any
provision of law, in the event Lender forecioses the lien of this Morigage, the balances of any such insurance
ascrow account shall be set off against sums due Lender from Borrower hereunder. Lenderis hereby granted
a security interest in afl sums deposiled in said insurance escrow.

21. That the whole of the principal sum and the inlerest of the indebledness secured hereby shall
become due al the option of the Lender:

A “Uron the defaull in payment of any installment of principal or inlerest due hereunder for

fiteer: (15} days; ot

B. After dcrautt in the payment of any tax or other imposilion for fikeen (15) days; or

C. Afer default in olaining and delivering the policies of insurance herein described or
referred o or in reimbrising the Lender for premiums Lender paid for such insurance, as
herein provided; or in paving the premiums due thereon; or

0. After defaull for fiteen (15) dayr. following Lender's request to fumish a statemen! of the
amounts dua on the Note and Mort1age and whether any offsels or defenses exist against
the Naie, as hereinbefore provided; o

E. Afer defaull for fiteen (15) days in the pamunt of any installment of any assessments
for local improvements harelofora or hereafler in2yr which is or may become payabie in
instaliments, and may al any time affect the Premises. ot

F. Uponthe aclual or thraatened waste, removal or demolitiaon o, or matenal alteration, to
any part of the Premises or

G. Upon Assignment by the Borrower of the whole or any par of Ihe resiis or issues and
profits arising from the Premises withoul the wrillen consent of the Leadler unless such
assignment shall be specifically subject and subordinate to the prior rights of th2 Lender
hereunder; or

H. Upon any assignment made by Borrower or any beneficiary of Borrower, for the benait
of creditors; or

I. Upocn the appaintment of a receiver, liquidalor of trustee for Borrower, any beneficiary
of Borrower, of any part of the Premises, or !he adjudication of Borrower or any beneficiary
to be a bankrup! or insolvent, of the filing of any petition for the bankruplcy, reorganization
or arrangement of Borrewer or any beneficiary of Borrower pursuant lo the Federal
Bankrupicy Act of any s milar statute, or the institution of any proceeding for the dissolulion
or liquidation of Borrower or any beneficiary of Borrower, and, if such appointment,
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adjudication, petition of proceeding be involuntary and not consented lo by Borrower of any
such beneficiary of Borrowe, the failure 1o have 1he same discharged, stayed or dismissed
within ninoly (90) days, or

J. Upon default of Borrower in the observance or performance of any other covenant of
sgreement of the Bosrower hereunder, or under the Nole and the failure or Borrower to cure
same within fiteen {15) day= of notice.

22. in addition lo all other provisions conlained herein, Borruwer acknowledges that the proceeds
of the Note are intended, in pant, . finance the construction of improvements on the Premises and further
covenants w00 agrees thal:

A. Theimriovements to be erected on the Premises shall ba completed in accordance with
the provisknis of the Loan Agreement.

B. Upon default in 2oy of the teqms, provisions or covenants in the Loan Agreement, the
holder of tha Nole may (t1! reed not):

i} Declare the entire principal indebledness and interest secured hereby
ta be due and payable;

fiy Complele the construction of £3i1 improvemenis and enter inlo the
nacessary conlracts theralor. All monies so expended shall be so much
addionai indetiedness secured by lpis Morgage, and any monies
axpendedin excess of the Note, shall be Layable on demand with interest
at the penalty rate and shall be deemed a g7 tunle amendment lo the
principal sums tue pursuanl to said Note and viortgas 2.

The holder of said Note may exercise either or both of the aferesald c2medies in addition to any and
all other remedies atorded hernin or in the Loan Agreement.

23. That when the indebledness secured hereby shall become due whether by acceleralion of
othesrwise, the Lender shall ha'ie the right to Toreclose the lien hereof; that in any suit lo frieziose the lien
hareo!, there shalil be allowed and included as additionzlindebtedness i the decree for sale 2!l re2sonable
expendilures and expenses wtich may be paid or incurred by or on behalf of the Lender for the prezesvation,
protection, repair, managemer.t and saie of the Premises, and for allorney's fees, appraiser’s {ees, oullay for
documentary and expert evideace, slenographer’s ciiarges, publicalion costs and other cosls (which may be
estimaled as to itemns to be expended afler enlry of the decree) of procuring all such abslracts of title, title
searches and examinations, guarantee policies, Torrens Certificates, and similar dala and assurances wilh
respect lo litle as Lender may deem o be necessary either to prosecule such suil or o evidence to bidders
at any sale which may be had pursuant to such decree the true condition of the tille to or the value of the
Premises; that alt such expenditures shall become so much additional indebledness secured hereby and
immediately due and payabie with interest thereon at the Penalty Rate from payment thereof; and thal the
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proceeds of any foreclosure sale of the Premises shall be distributed and applied in the following order of
priority; First, on account of all such ;osts and expenses incident to the foreclosure proceedings, Second, all
other items which under the lerms hereof conslilute secured indebledness additional to that evidenced by
the Nole with interest Ihereon as herein provided; Third, ail interest and ther principal remaining unpaid on
the indebtedness secured hereby; and Fourth, any overplus to Borrowar, ils successors or assigns, as their

fghts may appear.

24. That upon, or at any lirie after the filing of a complaint to foreclose this Morigage, the Court in
which such complaint is filed may agpoint Lender as Lender in possession or a receiver of the Premises; that
such appoiniment may be made either before o afer sale, without nolice and without requiring bond {notice
and bond t<ine, hereby waived) without regard tc the soivency or insolvency of the Borrower at the lime of
applicalion tor si:ch Lender in possession order or receiver and withoul regard o the then value of the
Premises or whet* e the same shall te then aecupied as a homestead or nol; that such Lender in possession
or receiver shall hava nower to collet and impose rents, and collectissues and profils of the Premises during
the pendency of such oreciasure suil and in case of a sale and a deficiency, during the full stalutory period
of redemption, if any, whethe- lhere be redemption or not, as well as during any further limes when lhe
Borrower, excepl for the inlervraticn of such Lender in possession order of seceiver, wouid be entitied o
coflect such rents, issues and profiti, and all other power which may be necessary or are usualin such cases
for the protection, possession, conlro , management and operation of the Premises dusing lhe whole of said
peviod; and that the Lender in possession of recaiver, out of such rents, issues and profils may pay any cosls
incurred in the management and operaticn o 'the Premises, priof and coordinate liens, if any, taxes,
assessments and insurance, and may pay ai or any part of the indebledness secured hereby or any
deficiency judgement thereon,

25. Thalupon any sale by virlue of any judicial pi2cendings or otherwise for the enforcement of this
Mortgage, the Premises may be scid in one parcel as an enlire’y, al Lhe option of Lender, Borrower hereby
waiving any requirement of law to lhe conlrary, and the Borrower 10 the full extent thal it may lawfully do so,
for itself and for all who may claim through or under them hereby ex)res;sly waives and releases ail nght to
have the Pramises or any part thereof marshalled upon any foreclosure sale, or other enforcement hereof,
and any court al the lime forecicsu-e of this Morgage is sought shall have thz gt and is hereby authorized
and direcied to sell the enlire Premrises as a whole in a singie parcel. Borrowe, for itself and on behall of its
beneficiatias their respeclive sucossors and assigns hereby expressly waives aoy right at law or al equily
to bar Lender from being the purchaser at any foreclosure saie of the Premises.

26. That any failure by the Lender to insis! upon the sirict performance by lhe Borrowsr of any of the
lerms and provisians hereof shall nol be deemed to be a waiver of any of the lerms and provisins hereod,
and the Lender, notwilhstanding any such failure, shail have the righl thereafler to insist upon the stric
performance by the Borrowar of ary and all of the term.s and provisions of lhis Mortgage lo be performed by
Ihe Borrower, that neither the Borower nor any olher person now of hereafler obligated for the payment of
the whole or any pari of the Note or any obligaticn secured by this Mortgage shail be released from liability
for repayment of the Note or any obligations secured by this Mortgage (1} by reason of the faiure of the
Lender to comply with any reques! of the Borrower or of any other person, to take action lo foreclose this
Mortgage or of any obligations secured by this Morigags, or {2) by reason of any agreement or stipulalion
between any subsequent awner or owners of the Premises and the Lender exlending the lime of paymentl
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or moditying the teams of the Note or Mortgage (whaether or nof first having oblained Lhe prior written consent
of the Borrower o the other person obligated to pay the Note or any obligation secured by this Morigage);
that the Lender may release, regardiess of consideralion, this Mortgage in whole or in paint withoul, as 1o the
remaindsr ! Lo security, in any way impairing or affecting the lien of this Mortgage or the obligations of
Borrower or any other person on the Note secured hereby or the priorily of such iien over any subordinate
lien; and that the Lender may resod for the payment of the indebledness secured hereby to any other security
therefor hekd by the Lender in such order and manner as the Lender may elect.

27. Thaltherighis of the Lender arising under the clauses and ccvenants conlained in this Morigage
shall ba separate, dislinct and cumulative and none of them shall be in exclusion of the others; that no act
of the Lend +r vhall be construed as an election to proceed under any one provision thereot lo the exclusion
of any other provision, anything herein or olherwise lo the contrary notwilhstanding.

28. Thai Qurrower, upon requesl by Lender from time to time, shall execule, acknowiedge and
geliver lo Lender, a Scoiity Agreement, Financing Statement or other similar security instruments, in form
satisfaclory to Lender, covedng all property of any kind whalsoever owned hy Borrower, which in the sole
opinion of Lender is essenlial ' the operation cf the Premises and which constitutes goods within the
meaning of the Uniform Commeiciai Code or concerning which there may be any doubt whether the litla 1o
same has been conveyed by or security ‘nterest perfected by this Mortgage under the laws of the Slate or
its political subdivisions which is the situs ot such property and will further execute, acknowledge and deliver,
oF cause to be execuled, acknowledged ane, celivered, any financing sialemenl, affidavil, continualion
slalement or cedificale or other document as |.ender may request in order o perfect, preserve, maintain,
continue and extend the secunty inlerest under the prority of this Morigage and such secunly inslrument.
Borrower further agrees lo pay to Lender on demand ali ¢ sts and expenses incurred by Lender in connection
with the preparation, execution, recording, filing and re-lirg of any such document.

29. Any and all other documents conferring easemenl .ights or other appurtenant righls upon the
owner of the Premises in land lying within or beyend the perimelers of e Premises are herein collectively
called the "Appurtenant Agreements® and such rights colleclively shaii o conside-ed appunienances.

Borrower hereby grants, conveys, assigns, transfers and mortgages lo Lendcr, as additional securiiy for the
indebtedness secured hereby, all right and benefit ¢f Borrower under the Apguricnant Agreements and all
easement rights and other benefis arising thereunder, in favor of the Premisvs. With respect 1o the
Appurtenant Agreements, Borrower further agrees with Lender as follows:

A. Borrower will perform and comply with all obligations of Borrower or which are ofinnvise
imposed upon the Borrower or which are olherwise impased upon the Premises thereunia;

B. Borrower will keep tha same in good slanding and in effect and enforce cbservance and
compliance by alher parties thereto with their respective obligations thereunder affecting the
Premises;

C. Bormwer will not, without first having obtained the writlen appraval and consent
of Lender:
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i. modify or agree to any termination of the Appurtenant Agreements or
waive or relinquish any of Borrower's rights thereunder or any benefils
thereunder which affecl the Premises;

#. exercisa any nght of approval or consent confered upon Borrower

under the Appurienant Agreements; it being understood and agreed,

however. that after the occurrence of any defaull hereunder, Lender may

exercise all such powers of consent or approval on Borrower's behali, full

power and authority so to do being herein conferred upon Lender by
. Borower,

D. In're event Borrowar shall receive notice from any other parties therelo of any claimed
defauft th<reunder by Borrower or Borrower's beneficiaries, or acquires any knowiedge of
the assatiur-or intended assertion of any claim against Bomower arising thereunder,
Borrower wiii-promnlly advise Lender thereof,

E. 1n the avenl Bofrorw2r shall receive nolice or acquire any knowledge of any action or
pmceedings taken or iniuzied, with respect to the Appurlenant Agreements or any laws of
ordinances which could affect thu Premises, Borrower will promplly advise Lender thereof,

F. Appropriate licensas, appravali a/id permits for the use or operation of tha Premises or
the Appurtenant Agreements shall al al times be oblained and kepl in full force and effect,
including those of the U.S. and State Environmental Proteclion Agency any other
governmental reguialory body having jurisdic (0.

30. Qperation of Premises. Borrower agrees thal:

(a) the Premisas will be operated in accordance willy the bighest standards
of operation according to the nature of the real eslate zad improvements
thereon;

(b) the Premises will at all limes be property equipped for such puarposs;

{c} Sorower will procure, maintain and comply wilh all governmera’
permits and licenses required for such operation; and

{d) Borrower vill comply with all governmental laws, ordinances, rules and
regulations relating 1o such operalion.

31. Hazardous Waste and Related Matters. The Premises are currently in compliance with, and
Borrower will construct the improvements on the Premises in compliance with, all federal, stale and local
laws, rules, regulations, orders and ordinances requlating health, safety and envirconmental matters, including,
without limilation, air pollution, soil and water pollution, and the use, generalion, storage, handling or disposal
of Hazardous Material {hereinafter defined)} inciuding, withaut mitalion, raw malerials, producls, supplies,
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asbaslos or polychlorinaled biphenyl compounds ("PCEs™).

A. Bomower shall send to the Lender no later than two (2} days after receipt by Borrower,
any report, citation, nolice or ofher wriling by lo or from any gavernmental or
quasi-governmental authority empowered lo regulate or oversee any of the foregoing
aclivilies. if required pursuant {o any of such laws, rules, requialions, orders or ordinances,
Borrower shall rectify, remexliate, dispose of or remove from the Premises any Hazardous
Materials in a2 manner consisient with and in compliance with the same and shall pay
immedialely when due any ~osts incurred or sustained therefor. Borrower shall keep the
Premises free of any lien imposed pursuant to said laws, rules, regulalions, orders, or
orrinances. In the event Borrower fails to comptly with any of the foregoing within fiteen
(15) days after demand by the Lender lo Borrower, Lender may either

i) Zecicre a dsfaul under this Agreement or

(ii) cause he-semaval or remediation of the Hazardous Materiai from the
Premises, or bran The costs of the remaval or remediation shail consiitute
additional indeblaciness hereunder secured by this Morigage and which
costs shall be due ind payatle without notice or demand with inlerest
thereon at the Penalty F alz from date of disbursement.

B. Borrower further agrees not to generale handie, use, slore, lreal, discharge, release of
dispose of any Hazardous aternial at the Frem:ses withoul the express writlen approval of
the Lender and compliance with all applicable slalutes, ordinances and regulalions.
Notwithstanding any other provisicn of law, Lender'shiall have the right al any lime 1o enler
upon the Pramisas by ils agenis lo conduct an envrronmental audit of the Premises at
Borrower's sole cost, of lo effect removal or remediaticn of Hazardous Materials. Borrower
shall cooperate in the ronducl of sich removai, remediation of enviraonmental audil. Nothing
herein shali cbiigate the Lender to lake any aclion to remove any riazardous Malerials, lc
cormect any violation of law on the subject Premises of to conduct an znvironmental audit
on the Premises.

C. Borrower shallindemnity, defend with counsel reasonably acceptable to the Lendar, and
held the Lender free and hammless from and against ak losses, liabilities, oblizations,
penalties, claims, litigalion, demands, defenses, costs, judgments, suils, proceeqnys,
damages (including consequenlial damages), distursements or expenses of any kind ool
any nalure whatsoever (including, without limitation, attorneys’ and expents’ fees and
disbursements) which may at any lime be imposed upon, incurred by or asseded or awarded
against the Lender in connection with or arising from or cut of the breach of any wasranty,
covenant of agreement of the inaccuracy of any representation conlained or referred 10 in
this paragraph, anJ any violation by Bomower of any of the foregoing Jaws, regulations,
orders or ordinanc.s described in this paragraph. The foregoing indemnificalion shail
survive repayment of the foan.
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D. Forthe purpose of this Mortgage, *Hazardous Material” shall mean and shallinclude any
hazardous, logic or dangerous waste, substance or material defined as such in {or for
purposes of) lhe Comprehensive Environmental Response, Compensation, and Liability Act,
any so-called "Superfund® or "Suparien® law, ordinance, code, rule, regulalion, order,
decree or other requirement of any gavernmantal aulhority regulalion, relaling to, or
imposing liability or slandards of conduct concerning, any hazardous, toxic or dangerous
wasle, subslance or malenal as is now or al any ime hereafter may be in effect including
the laws. ordinances and reguialions of the State of the situs of the Premises, its agencies
and political subdivisions.

-

32 fhat wherever used in this Morigage, unless the context clearly indicates a contrary inlent or
uniess otherwive soeciiically provided herein, the word "Borrower” shall mean and include “the undersigned
and/or any subsequant owner or owners of the Premises®; 1he word “Lender” shall mean “Lender or any
subsequent holder o aickders of this Mortgage”; thal the word “person” shall mean "3 lrust, individual,
cerporalion, partnershup o unincorperated association”; and the word "Premises” shallinclude the real eslate
heseinbefore described, toazther with all improvements thereon, fitures and equipment therein,
vondemnation awards and any zaner nghts or properly interests at any lime made subjec! to the lien of this
Mcrigage by the terms herecf, an< pronouns of any gender shall include the other gendor, and either the
singular or piu:al shall inciude the othar.

33. TOTHE FULLEST EXTENT PERMITTED BY LAW BORROWER HEREBY WAIVES ANY AND
ALLRIGHTS OF {A) REINSTATEMENT OF THIS MORTGAGE AND (B) REDEMPTION FROMANY ORDER
OR JUDGEMENT OF FORECLOSURE OF THIS IMORTGAGE ON ITS OWN BEHALF AND GN BEHALF
OF EACH AND EVERY PERSON ACQUIRING ANY INT:REST IN OR TITLE TO THE PREMISES AS OF
OR SUBSEQUENT TO THE DATE OF THiS MORTGAGE:

34. Trnat this Mortgage cannot be changed excepl by 2r-agreement in wriling, signed by the party
against whom enforcement of the change is sought.

35. No action for the enforcement of the lien or of any provision of this *dortgage shall be subject to
any defense which would nol be good and available lo the parly interposing the sarnzin an action atlaw upon
tha Note.

36. Any part of the securily herein described may be released by the Lender withou! affecting the
lien hereof on the remainder. The liability of the Borrower and any Guaranicr on said Note shalt continue in
full focce and effect until all sums due l.ender hereunder are paid in full and any conlingent or other
unliquidated liabilities are liquidated and paid. Lender may, by writlen and signed agreement with the then
record owner of said Premises, or with the heirs, execulors, administralors, devisees, successors or assigns
of such record ownar, or with any one or more persons liable, whether primarily or secondarity, for the
payment of any indebledness sacured hereby, without notice to any other of said persens, exten the lime
of paymenl of said indebledness, or any part hereof, withoul thereby modifying or affecting the Len of this
Maorgage or relaasing any such percon from any liability for such indebtedness, and this Morigage shall ba
security for all addilional inlerest under s ich extension agreement; and the granting of any extension or
uxtensions of time payment of the Note or interesi therecf esther to the maker or to any other person, or the
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refeasing of a portion of the secunity hereof, or taking other or additional secunty for payment of said
indedtedness, or waiver of or failure Lo exercise any right to malure or to enforca the whole dett under any
covenanl or stipulation herein contained, or extending the time of payment of any olher indebledness or
ability secured hereby, shall not in any way impair this Mortgage or the rights of Ihe Lender hereunder, or
operale as a release from any liability upon said Nole or said indebtedness of any person under any covenant
of stipulabion herein contained or under guaranty of the Note.

37. Upon payment in full of all sums due Lender under this Mortgage and the Mote secured thereby
and upon wrilten request of Borrower, the Lender shall cause a release of this Morigage and any related
security flings to be prepared and issued 1o Borrower upon the payment le Lender of ils then reasonable
charges and costs for preparation and issuance. In the event that this Mortgage is released and contingent
or other unfiquiated kabilities hereunder of Borrower 1o Lender shall become liquidated, then ihis Morlgage
and the Note secired hereby along with related secunly agreemenlts and guaranties shall be deemed
reinstated.

38. Thatin the evert any provisions of this Mortgage is ruled invalid or unenforceable in whole or
in part, by a court of coriipelent jurisdiction, such invalid or unenforceable provision shall be deleled or
modified 1o the extent requirc2 o make such provision valid and enforceabie as if such invalid or
unenforceable provisions had never beenincluded herein or were included herein only to lhe extent that said
provisions are valid and enforceable. This Moitgage shall remain fully effeclive according to its terms after
s:-ch delelions or medificalions.

39. M there shall there exisl, at any time, 1n inzcnsistency or conflict with the terms and conditions
set forth in the Loan Agreement and the terms anc conditions set forth herein, then the Loan Agreetnent
lerms and conditions shall control in ail instances of suc’t conflict or inconsistency.

40. The Nole secured by th:s Morlgage evidences-an indebtedness created by multiple
disbursements made by Lender for the financing of the cost ¢ acquisition, construclion of cerain
improvements, and the equipping thereol, on the real estate descnbed zo Exhibit A, altin acccrdance with
the lerms and provisions of the Loan Agreement.

41. This Mortgage is execuled by the Borrower not personally, but az Tiustee aforesaid, in the
exercise of ihe power and authority conferred and vested in it as such Trustee and is nayable onty out of the
progerty specifically described in this Morigage or olher assets securing the payment hereut iy enforcement
of thg provisions contained in this Mortgage or in related securily agreemenis. No personaluabitity shall be
asserted or be enforceable against the Borrower, all such liability, if any, being expressly waiy 20 by each
taker and holder hereaf, but nothing herein conlained shall modify or discharge the personal liabitity expressly
assumed by any guarantor, co-signor, surety or endorser of the Note secured hereby, if any, and each onginal
and successive holder of this Mortigage a:cepts the same upon tha express conditions that o duty shall res!
upon lhe Borrower to sequester the rents, issues and profits arising from the real estate described in this
Morlgage, or the proceeds arising from the sale or other disposilion thereof, unless the Borrower has
executed an Assignment of Rents in favor of Lender. In case of defaull in the payment of the Note or of any
installment thereof, the remedy of the hcider hereof against the Borrower shall be by foreclosure of the this
Morigage given to secure the Note, in accordance with the terms and pravisions in this Morlgage, the
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enforcerment of any Assignment of Rents made by the Borrower, by action to enforce the personal liability of

the guarantor, co-signor, surety of endorser, if any, of the payments due under the Note, or any other action
then avaiiable lo Lender, concurreatly or consecutively.

IN WITNESS WHEREOQF, the Borrower, nol persunatly, bul as Truslee aforesaid, has caused this
Morigage 1o be signed by its _ VP & Sr. T.O. , and its corporale seal lo be hereunder affixed and
altestzd oyits __ T.Q, , the date an< Jals first above written.

STANDARD BANK AND TRUST COMPANY,atuf/'a/ dated

3131/93 a/ial Trust 13788
£
ATTEST ﬂ\ _ Vo
y /./ / }, B (B TV GRS \2@@‘*
J rtm, .'(. 0. Francesco Roselli, VP & Sr. T.O.
'L
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STATE OF ILLINOIS

COUNTY OF COOK

The undersigned, a nolary public in and for said County and State, DO HEREBY CERTIFY
that _Francesco Rosellli  personallyknownlometobethe VP & Sr. T.O. of STANDARD
BANK AND TRUST COMPANY anddames J. Martin, Jr. perconally known lo me 1o be lhe

T.0. of said corporation, and personally known o me to be the same persons
whose nar.as are subscnbed fo the foregoing instrumen!, appeared before me this day in person and
saeverally ackrowledged that as such officers of said corporalion, they signed and delivered the said
instrument and ¢augad the corporate seal of said corporation to be alfixed therelo, pursuant lo authority given
by the Board of Duchas of said corporation, as their free and voluntary acl, and as the free and voluntary
acl and deed of said corporation AS TRUSTEE, for the uses and purpeses therein set forth,

GIVEN under my hand aiid official seal this _{19th _day of May, 1993.

T T
(\.v‘ l’ \\
-~ e A

Ay
“OFFICIA L SEALY :
Donni Diveero )
Notary Public Swa%e of Ninots ‘

15840N E:.:viryigl 12/94 ]

My Commission Expires:

P

PREPARED BY AND MAIL. TO:

JAMES B. CARROLL, £3Q.
2400 West 95ih Sireel, Suite 501
Evergreen Park, lllinois 60642
(708) 422-37686

BOZX 333 ~TH
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EXHIBIT A
T0
CONSTRUCTION MORTGAGE

LOTS 13, 14 ANO 15 iN BLOCK 9 IN ORIGINAL TOWN OF BREMEN, IN SECTION 30,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS.

PiN:. . 28-30-411-015
28-30-411-017

COMMCHETRNOWN AS: 6725-27 West OakForesl Avenue and 17355and 17363 South 67th
Coutt, Tiniey Park, IL 60477
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