UNOFFICIALZ@OPY 1,

ASSIGNMENT OF RENTS

KNOWALLMENBY THESE PRESENTS, that whereas, theundersigned, STANDARD BANK AND
TRUST COMPANY, 7800 West 95th Street, Hickory Hills, [linois 60457, not personally but as Trusiee under
the provisioas of a Dieed or Deeds in Trust duly recorded and delivered to the undersigned pursuant te a Trust
Agreement dated March 31, 1993, and kaown as Trust Number 13788, (*"Borrower” herain) in order to securc a
Note payable to STANDARD BANK AND TRUST COMPANY ("Lender™ herein) in the principal sum of Six
Hundred Forty Thousand (U.S.$640,000.00) Dollars, did executc a Mortgage of same date herewith, mortgaging

to Lender the real estate ("Premises® herein) kegally described as follows:

LOTS '3, 14 AND IS INBLOCK 9 IN ORIGINAL TOWN OF BREMEN, INSECTION 30,

TOWNGHIP 36 NORTH, RANGE 13, EAS,T Qi- II:[E,T i}B_TRd\SClPAL MERIDIAN
IN CONY COINTY, ILLINOIS. u. L

PIN:  28-30-41140'S TIHAY E6 PHI2: S 93398983

28-3041{917

COMMONLY KNOWN AS: — 4725.27 West Qak Forest Avenue and 17355 and 17363 South 67th
Court) Tinley Park, IL 60477

WHEREAS, Lender s the owner and holder of sar] Morigage and the Note secured thercby.

NOW, THEREFORE, as additional consideration to. Leader, Borrower hereby absolutely assigns,
teansfers and sets over unto Lender, its successors or assigns, all the rcats, issucs and profits now due or which
may hereafler become due under or by virtue of any lease, either ar7i oriwritten, or any letting of, or any
agreemnent for the use ur occupancy of any part of the Premises which may brmade or agreed to by the Borrower
or by the Lender under the power herzin granted. [t is Borrower's intention breby to establish an absoluie
transfer and assignment of all such kases and agreements and all rents, issues and profiis thereunder unto the
Lender and especially those certain beases and agreements now existing upon the Premiscs hereinabove described.

Lender will not exercise any rights granted to Lender by this Assignment until afier defavi: by Borrower
in making any payment due Lender pursuant to the provisions of the Morigage or the Note or'vati] a default
under any other provision of the Note or the Morigage occurs. Uponany such default by Borrower, Linier may,

in Lender’s soke discretion;

)

O

A kei and re-let the Premises or any part thereof, according to Lender’s discretion, and to bring or
defend any suils in connection with the Premises in Leader's name, as Lender may consider expedient, and to
raake such repairs to the Premises as Lender may deem proper or advisable, and to do anything in and about the

Premises that Borrower might do; and

N1 SN

£5¢

B. collect, usc and apply the rents, issues and prolits denived from the Premises or any kease thercol
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toward the payment of any present ot {uture indehtedness or liability of Borrower to Lender, due or to become
dc. or that may ucreafler be contracted, and also toward the payment of all expenses for the care and
management of the Premises, including, but not limited to, repairs, taxes, insurance, assessments, usual and
custornary commissionz 10 a real estate broker for leasing the Premises and coilecting rents and the expense for
such attomeys, agents and scrvants as may reasonably be neessary.

C. collect from Borrower orit’s Beneliciaries rent for any part of the Premises occupied by Borrower
ot it's Beneficianies at the prevailing rate per month. A fatlure on the part of Borrower or it's Beneficiaties 1o
promptly pay said rent on the first day of each and cvery month shall, in and of itself, constitute a (orcible entry
and detainer and Lender may, in its awn name and without any niotice or demand, maintain an action of forcible
ent:y and drlaiver and obtain possession of the part of ihe Premises occupied by Borrower or it's Benelicianies.

This Ascigurent of Rents shall be binding upen and inure to the benefit of the respective successors and
assigns of the pariuczizieto, shali be construed as a covenant running with the land, and shall continuc in ful)
forer and effect untit aliofindebtedness or liability of the Borrower to Lender shall have been fully paid, at which
time this Assignment of Rents <hall terminate.

The failure of the Lender 10 2xercize any right which Lender might exercise hereunder shall not be deemed
a waiver by Lender of Lender’s right o excercise thereafter or prejudioe Lender’s rights hersunder.

This Assignment of Rents is exesuted by dorrower, not personally but as Trustec aforesaid in the exervise
of the power and authonty conferred upon and vesterdin it as such Trustce and it is expressly understood and
agreed that nothing herein or in the Note securad bercby shall be consinied as crealing any obiigation of
Borrower, as Trustee 1foresaid, personally (o pay the said Mote or any interest that may accrue thercon, or any
indebtedness accruing hereunder, or to perform any covenani rither expressed or implied hercin contained.

IN WITNESS WHEREOF, the Borrower, not persenaly, but_as Trusiee aforesaid, has caused this
Assignment of Rents to besigned by its ___VYP & Sr, T.(). , andits corporalce scal to be hefeunder
affixed and attested by its T.0. , this aih day of May 1993.

STANDARD BANK AND TRUST
COMPANY a/u/V/a dated
March 31, 1993 a/k/a Trust 13758

“ Ny il

" ~Francesco Roselll, VP & 5F. 1.0,
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STATE OF JLLINOIS

COQUNTY OF COOK

The undersigned, a notary public in and for said County and State, DO HEREBY CERTIFY that
Frangesco Rosellt | personally known to me to be the YP_ & Sr, T.00f STANDARD BANK AND TRUST
COMPANY and James . Martin_ ooronally known 1o me to be the __Tu(r. __ of said corporation, and
perzonally kniown to mie to be the same persons whose names are subscribed to the foregoing instrument, appearad
before me this day in person and scverally acknowledged that as such officers of said corporation, they signed and
delivered e said instrument and caused the corporate seul of said corporation to be affixed thereto, pursnant to
authenty giveu by the Bourd of Directors of said Corporation, as their free and voluntary act and as the free and
voluntary act and ¢ed of said corporation AS TRUSTEE, for the uses and pusposes therein set forth.

GIVEN under my Fard and official seal this _18th day of May, 1993,

— T~

Y -

i
.

“QFFICIAL SEAL" i Crvoa o _,‘> l-:“-()\ \j-"*-"' "" - R

Donna Diviero Y

Notary Public State of Hinois NOTARY PUBLIC/

My Commussion Expiras 3/12/9/ 2
""NVW‘MMNWW

My Commission Expires:
PREPARED BY AND MAIL TO:

JAMES B. CARROLL, ESQ.
2400 West 95th Street, Suite 501
Evergreen Park, iflinois 60642
(708) 422-3766
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