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{Space Above Thls Line For Recording Data)

FHA Case No.
State of Hlinois MORTGAGE 131 7097370

THIS MORTGAQGE ("Security Instrumeni®) is made on MAY 24, 1993. The Mortgagor is RONALD B. RUDNICKE asd
KATHRYN A. RUDNICKE, HIS WIFE ("Borrower®). This Security Instrument is given to FLEET MORTGAGE CORP., which is
organized and existird under the laws of THE STATE OF RHODE ISLAND, and whose eddress is 11200 WEST PARKLAND
AVENUE, MILWALSE 2, WISCONSIN 53224 (“Lender®). Borrower owes Lender the principal sum of SEVENTY THOUSAND
FIVE HUNDRED FIFTY THREE AND 00/100ths Dollars (U.5.$70,553.00). This debt is evidenced by Borrowes's note dated the
same date as this Security) Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earlier, dus
and paysble on JUNE 1,-2$8. This Security [nstrument secures ta Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all rerov-ir. extensions and modifications; (b) the payment of all other sums, with interest, advanced unders
panagraph 6 to protect the sicwiity of this Security Instrument; and (c) the performance of Borrower's covenants and agrecments
under this Security Instrumeat ind (he Note. For this purpose, Borrower docs hereby morigage, grant and convey to Lender the
following deecribod property located ir. COOK County, Hlinois:

LOT 248 IN GREEN MEADOWS SUBRDIVIZiONM, UNIT NUMBER 4, BEING A SUBDIVISION

OF PART OF THE EAST HALF OF THE ACU07 AWEST QUARTER OF SECTION 13, TOWNSHIP
41 NORTH, RANGE 9, EAST OF THE THIRL PRZIICIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JUNE 28, 197 Al DOCUMENT NUMBER 20172452, IN COOK
COUNTY, ILLINOIS.

N PO6-13.315-013

B COUNTY £ECORDER
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which has the address of 127 KOSAN CIRCLE, STREAMWOOD [Sirest. City] .
Ilinois 60103 1Zip Cotel ("Property Address");

TOGETHHER WITH all the improvemenis now or hereafler erected on the property, and w easements, rights, appurtensnces,
rents, royalties, minemsl, oil and gas rights and profits, water rights and stock and all fixturss 2 w or hereefier a part of the
property. All replacemenis and additions shall also be covered by this Security Instrument. All of *.e foregoing is roferred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the sstate bereby conveyed and has the (1211 to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bonoyies warssnts and will
defend generally the title 1o the Property sgainst all claims and demands, subject to any encumbrances of recoru.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest cn, the dobt
evidenced by the Nota and jate charges due under the Note.

2. Mouthly Payments of Taxes, Insurance and Other Charges. Borrower shall inciude in each monthly payment, together (2
with the principal and interest as set forth in the Note and any Iate charges, an installment of any (a) taxes and special asseszments Ej
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for inswrance
roquired by paragraph 4. a

Each moenibly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonsbly estimated by <
Lender, plus an amount sufficient to maintain an sdditional balance of not more than one-sixth of the estimated amounts. The full a
sanual amount for each ilem shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b). and (c) before they become delinquent.

If st any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior w the due dates of such items, exceeds by more than one-sixth the estimated amount of
paymeats required 1o pay such itoms when due, and if payments cn the Note are current, then Lender shall either refund the axcoss
over onc-zixth of the estimatod payments or crodit the excess over one-sixth of the estimated paymets to subsequent payments by
Borrower, st the option of Borrower. If the total of the payments made by Borrower for item (a), (b}, or (c) is insufficiest to pay
the itern when due, then Borrower shall pay to Lender any amount necessary to make up the deficieacy on or before the date the

item: becomes due,
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As used in thiv Security Instrumoent, “Secrotary” means the Secretary of 'Housing and Urban bevdbpnwnl or his or her designee.
In any yesr in which the Lander must pay & mortgage insurance premium to the Secrotary, each monthly payment shall also include
either: (i) an inataliment of the annual morigage insurance premiuin to be paid by Lender to the Secretary, or (ii) a monthly charge
instoad of a morigags insurance premium if this Security Inatrument is held by the Secretary. Each monthly instaliment of the
morigage insurance premium shall be in an amount sufficient to sccumulate the full annual mortgage insurance premium with
Lender one moath prior 1o the dats the full annusl mortyage insurancoe premium is duec to the Soorotary, or if this Security
Instrument is held by the Secretsry, each monthly charge shall be in an amount equat 10 one-twelfth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders toc Lender the full payment of all sums secured by this Security lnstrument, Borrower's account shall be
credited with the balance remaining for all instailments for items (a), (b), and (¢} and any mortgage insurance premivm installment
that Lender has not become obligated to pay to the Secretary, and Leader shall promptly refund any excess funds to Borrower.
Immedistely prior to a foreclosure sale of the Property or its acquisition by Leader, Borrower's account shall be credited with any
balance remaining for all installments for itoms (a}, (b), and (c).

A. Application of Payments. All payments under paragraphs ! and 2 shall be applied by Lander as follows:

First, to the mortgage insurance premium 10 be paid by Londer io the Secretary or to the monthly charge by the Secretary instead
of the monthly morigage insurance promium;

Secopd, to aay taxes, special sssessments, leasehold payments or ground reats, and fire, flood and other hazard insurance
premiunw, as require’;

Third, to interest duc vader the Note;

Fourth, to smortizet’on =f the principal of the Nots;

Fifth, o late charges due ander the Note.

4. Fire, Flood and Cdi-i- azard Insurance. Borrower shall insure all improvements om the Property, whether now in

onistence or subsequently erevteu. sgainst any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall oe “arintained in the amounts snd for the periods that Lender requires. Borrower shall slso insure
all improvements on the Property, v/boiher now in existence or subsequently erocted, against loss by floods to the extent required
by the Secretary. All insurance shall be car-ied with companies approved by Lender. The insurance policics and any rencwals shall

be held by Lender and shall include loga pivyzol. clauses in favor of, and in & form scceplable to, Lender,

In the event of loas, Borrower shafl give Lend ¢ icumediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Esch insurance company concened is heroby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender joiutly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either {x) to the reduction of the indebtedness unier the Note and this Securily Instrument, first to any delinquent amounts
spplied in the order in parageaph 3, and then to pripivmeal of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal ¢ hall not extend or postpone the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of such paym nts. Any excess insurance proceeds over an amount required 10
pay all outstanding indebtedness under the Note and this Securiv: Ip=trument shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other icozcer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in foic/ <hsll pass 10 the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the fioperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propesty as Borvower's prin siz«l residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower ' piincipal residence for st least one year afier the
date of occupancy, unlees the Secretary determines this requirement will cause wdue bardship for Borrower, or uniless extenusting
circumstances exist which are beyond Borrower's conlrol. Borrower shall notifi’ Teaders of any extesuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Priperiv or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may imspect the Property if the Propeccy s vacant or abandoned or the loan is in
default. Lender may take reascnable action to protect and preserve such vacant or abandon ed Property. Borrower shall also be in
defanlt if Borrower, during the loan application process, gave materially false or inaccurate infonuation or stalements w0 Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced %5 thc Note, including, but aot
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is
on & leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title w v Property, the leasehold
and fee title shall not be merged unfess Lender agrees to the merger in writing.

§. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pey 2!l governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligaiious on time directly
to the omtity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenanis and
agresments contsined in this Security Instrument, or there is 1 legal proceeding that may significantly affect Londer's rights in the
Propecty (such ss a proceeding in bankruptcy, for coademnation or to enforce laws or regulations), then Londor may do and pay
whatever is necessary o protect the value of the Property and Leader's rights in the Property, including payment of taxes, huzard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Leader under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. Those amounts shall bear interest from the date of disbursement, at the Note rate, and st the option of Lender,
shalt be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with any
condemnation or other taking of any part of the Property, or for coaveyance in place of condemnation, are hereby assigned and
shatl be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any spplication of
the proceeds 10 the principal shali not extend or posipone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceada over an amount required to pay all outstanding indebtedness under
the Note and this Security Insirument shall be paid to the eatity legally entitled thereto.
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9. Grounds for Acceleration of Debt.

(a) Defawit. Lendor may, except aa limited by regulstions issued by the Secretary in the cuse of payment defaults, require
irsnediate paymeat in full of all sume secured by this Security Instrument if:
{i) Borrower defsults by failing to pay in full any monihly payment required by this Security Insirement prior o or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for & period of thirty days, W perform any other ohligationa contained ify this Security
Inastrument.

(b} Sale Without Credil Approval. Lender shal), if permitied by spplicable law and with the prior spproval of the
Secretary, require immediate payment in full of sli sums secured by this Security [natrument if:
(i) All or past of the Property, or a beneficial intorest in a trust owning all or pari of the Property, is sold or otherwise
transferred {other than by devise or deucant) by the Borrower, and
{iiy The Property is not occupied by ithe purchaser or graniee as his or her principal residence, or tho purchaser or
grantee doea 80 occupy the Property but his or her credit has not been spproved in accordance with the requirements of
the Secretary.
{c) No Walver. If circumatances occur that would permit Lender (o require immediate payment in fult, but Lesder docs not
require suck puyments, Lender doea not waive its rights with respect to subsequent events.

(d} Regulatior: of HUD Secretary. In many circumstances regulations issued by the Secrotary will limit Lender's rights in
the case of pay.mnoit defaults t0 require immediate payment in full and foreclose if not paid. This Security Instrumeat doca
not suthorize accwr siion or foreclosure if not permitted by regulations of the Secretary.

(e} Mortgage Not Lavred. Borrower agroes that should this Security Instrument and the Note secured thereby not be
cligible for insurance vie~ ths National Housing Act within 60 days from the date horeof, Londer may, at |ts option and
notwithstanding anything (in/ paragraph 9, require immediate payment in full of sll sums secured by this Securily
Instrument. A writion stalz.aent of any authorized agent of the Secretary dated subsequent to ¢ days from the dats hereof,
declining to insure this Securi'y )ns*rument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failvie tu, remit & mortgage insurance premium to the Secretary.

10. Reinstaterment. Borrower has a right oo, roinsisted if Lender has required immediate paymeat in full because of
Borrowoer's failure to pay an smount due undes 2~ Note or thia Security Instrument. This right applies even aftor foreclosure
procesdings are instituted. To reinstats the Security Lowivinent, Borrower shall tender in & lump sum all amounts required lo bring
Borrower's account current including, 10 the exalent they are obligations of Borrower under this Security Instrument, foreciosure
costs and rresonable and customary atiomeys' fees and e/ penyes properly associated with (he foreclosure proceeding. Upon
reinstastement by Borrower, this Security Instrument and tho oblisations that it secures shall remain in effect as if Lender had not
required immediate paymeat in full. However, Lender is nol rrguired to permil reinstutement if: (i) Lendor has accepted
reinstatement after the commencement of foreclosure procesdings v ithia two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclorare on different grounds in the future, or (iii) reinstatement
will sdversely affect the priority of the liea croated by this Security Instruinrar

11. Borrower Not Released; Forbearance By Lender Not a Waiv<s. Extension of the lime of payment or modification of
amortization of the sums secured by this Security Instrument gi-nted by Lende r to | ny successor in interest of Borrower shall not
operate to release the liabitity of the original Borrower or Borrower's succusso” in interest. Lender shall not be required o
commence proceedings against any successor in intorest or refuse to extend time for v ment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any domand made by the oripioa} Sorrower or Borrower's successors in
interest. Any forbearance by Lender in exescising any right or remiedy shall not be a waivere o1 r preclude the exercise of sny right
or remedy .

12. Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenants and agroements of this Security
Insirument shafl bind and bencfit the successors and sssigns of Lender and Borrower, subject 10 Jhe rrovisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secviity Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey tha: Por—ower's interest in the
FProperty under the torms of this Security Iastrumont; (b) is not personally obligated to pay the sums sacured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree lo extenad, modify, forbear or make an; accommodstions
with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing it by
first class mail uvnless applicable law requirea use of another method. The notice shall be directed to the Properly Addross or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's addreas
statsd berein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be
decmed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is locsted. In the event that any provision or clause of this Security Instrument or the Note conflicis with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Renmts. Borrower uncoaditionally aseigns and transfers to Lender all the reats and revenues of the Property.
Borrower authorizes Leader or Lender's agonts to collect the rents and revenues and hereby directs each tenant of the Property 1o
pey the reats to Lender or Leader's agents. However, prior (o Lender's notice to Borrower of Borrower’s breach of any covenant
or agreemeni in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as wusics for the
benefit of Lender and Borrower. This assignment of renis constitules an absolute assignment and not an assignment for additional
security oaly,
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of Lender only. to be appliod to the sume secured by the Security Instrument; (b} Leoder shall he entitlad 1o collect snd raceive ali
of the remis of the Property; and (c) cach tenant of the Property shall pay all rents due and unpeid to Lender or Leader’s ageat on
Londor’s written demand to the tenant.

Borrower has not sascuted any prics assignment of the renta and has pot and will not perform any sct that would provent Londer
from execcising its rights under thix paragraph 16.

Lender shall sot be required (o onler upom, take control of or maintain the Property before or after giving nolice of breach to
Botrower. However, Lender or a judicially sppointed receiver may do sc st any time there iz a broach. Any application of reats
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate whan the debt secured by the Security Instrument i paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covonant and agree as follows:

17. Forecloaure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreciose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the rancdies
md&dhﬁhmrqnpbl?.luduﬁu,hﬂmthludm,mmhkaw'l‘euandemtsul’!itleevidame.

18. Release, Up-: paymest of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o F.ote wer. Borrower shall pay any recordation costs.

19. Waiver of Hxaorisad. Borrower waives all right of homestead exemplion in the Property.

20. Riders to this Seciar’.y Instrument. 1f one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenanis =i oxh such rider shall be incorporatedt into and shall amend snd supplement the coveoanis and
agroements of this Security Inatruo2at as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es}]
(] Condominium Rider I Gradusted Payment Rides BB Other {Specify}
[J Planned Unit Development Rider (JQrowing Equity Rider Non-Ovmer Occupancy Rider

BY SIGNING BELOW, Borrower accepis ani sgreos (o tho terms contained in this Security Instrument and in sny rider(s)
executed by Borrower and recorded with: it. o
//

Witnoceses: / y N
__MA__'@{H_I_—— A %’(Jgf/{z@jﬁ/ : (Seal)

RONALD B. RUDNICKE

_‘<;;‘({ L g Cl -Qu LQH WO A (Seal)

&P THRYN A. RUDNICKE -Borrower

{Seal)
-Bosrower

STATE OF ILLINOIS, COOK Cranty s»t

1, 7/ . & Notary Public in and for ea d county and state do hereby centify that
! B. RUDNICKE KATHRYN A. RUDNICKE, HIS WIFE, personally knowt. \7» me to be the same person(s) whose
name(s) subecribed to the foregoing i t, appeared before me this day in person. and ackicwledged that _ihe;z_ signed
and deliverad the said instrument as and volup 1, for the unes)nd purposes thereir set forth.

Given under my hand and official seal, this 4 day of _ A4S 50, N8 T2,

Cpdssn
My Commission Expires: y ¢ g A
Notary Public

This Instrument was propared by:

SCOTT MALOUF POR:
Flaet Mortgage Corp.

2500 WEST HIGGINS ROAD, SUITE 715
HOFFMAN BSTATES, ILLINGIS 60195
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THIS NON-OWNER OCCUPANCY RIDER is made this
sad is incorporated into snd shall be deemed to amend mdsupplemen:theMortgageDeedomest or
Security Deed (“Security Instrumeni™) of the same date given by the undersigned ("Borrower”) to secure
Borrower's Note to FLEET MORTGAGE CORP. (“Lender”) of the same date, and covering the property

described in the Security Instrument and located at:

CLE, STREAMWOOD, ILLINOIS 60103 | e e,

{Proporty Address]

In modification of and notwithstanding the provisions of paragraph 5 of the Security Instrument,
Borrower represents that {s)he does not intend to occupy the property described in the Security Instrusmnent s
& principal ~sivlence, and [mark applicable jtem(s)]:

™ a
1] =
[] e

[J o

O e

]k

‘The Security Instrument is for a streamline refinance of a loan which was previously
FliiA-insured.

The Security Instrument is for a loan to be insured under Section 203(k) of the Nationa!
Housing Act.

The Security ‘wstrument applies to property sold under HUD Single Family Property
Disposition Program and meets the requirements thercof.

The Borrower iz in Indian Tribe as provided in Section 248 of the National Housing Act
or & member of the /aned Services who is unable to occupy the property because of his
or her duty assigamenc as nrvvided jm Section 216 or Subsection (b)(4) or (f) of Section

222 of the National Housing -rt.

The Security Agreement is for property sold to & state or local government agency or
Instrumentality or a pon-profit cipanization (qualified under Section 30i(cH3) of the
Internal Revenue Code) that intendiz 0 sell or lease the property to low or moderate

income persons.

The Security Instrument iz for property toa! j= or will be a secondary residence of
Borrower and is eligible for an FHA-Insursd mortzoge in order to avoid undue hardship
for Borrower.

BY SIGNING BELOW, Borrower agrees 1o the representations contaimyl in this Non-Owner Occupascy

7oy - -~ =
%ﬁé’m, ............ (Seal) )f/ﬁ)?'h kg ren Y \i)\ A e, (Seal)

Borrowsr KATHRYN A.'RUDNICKE Borrower

- |ADD ANY NECESSARY ACKNOWLEDGEMENT PROVISIONS.]

foosseee

o
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