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MORTGAGE
OCTOBER 19, 1992,

THIS MOR PR fANE QORI "kt L0 A vounss, n1s wiee 9

The morigagos is
é’ rower''). This Security Instrument is given fo
TEHPLE"INLAND MORVCAGE C RPO TION , whgch I'o or, nlzed m cns“ns
“under heliws of THE STATE OF TEXAS . and whose address is g

AUSTIN, TEXAS 78767 { Lender ).

Borrower owes Lendet the principal sum of . NINETY SEVEN THOUSAND FIVE HUNDRED AND
50 100 % > - ~ = = Dol (IUS'$  g7,500,00 b This debt is evidenced by Borrower's note
the same date as this Security Instrument (*"Note '), which pmwdes. for munthly payments, with the full debt, if not
pnid earlicr, due and payable on Br. 01 . This Security Instrument
secures 1o Eender: (a) the repayment UP c debl cviionced by | q'u: %Imc. with interest, and all renewals, extensions and
modifications of the Nete; (b} the payment of all other sams with imerest, advanced under paragraph 7 1o protect the security
of this Security [nstrument; and (c) the performance of Boirower's covenants and agreements under this Security Instrument
and the Note. -‘or this gursose Borrower does hereby mortgzge. gramt and convey to Lender the following described pmp-

located in _ . C linois:
OT ‘2 IN KRENN AND DATO'S LINCOLN KEOLTE ADDITION TO NORTH ED ATER,

BEING A SUBDIVISION IN THE WEST HALF OP THE NORTHWEST QUARTER OF
SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. |
TAX ID #13-01-122-002 /DEPT-01 RECORDING $31.00
YIG0¢ TRAH 1681 03/26/53 11100100
G M-OF~-30BOA2Y
CLU% COUNIY RECORDER |

vhich has fhe addfess of 6085 = N KEDZIIE AVENUE ‘ CHICAGO

e {Srert] {cm)
ﬁlihoi.s 50559 (**Property Address''):

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all casements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and adiitions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *'Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed end has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wil] defend generally the title to the Property against all cluims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ustiform covenants wul‘l limited
mq pxmmn 0 constituit & uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable faw or o a writien waiver by Lender, Borrower shal
pay to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, & sum (''Funds'') for:
(n) yearly taxes and assessments which may attain pricrity over this Security Instrument as a lien on the Property; (b) yearly
leasshold payments or ground rents on the Property, if any, (¢} yeerly hazard or property insurance premiums; (d) yearly
flood insyrance premiums, if any, (¢} yearly mortgage insurance premiums, if any: and () any sums payable by Borrowes
to Lender, in sccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premivms. These
itemns are called *‘Escrow ltems. '’ Lender may, at any time, collect and hold Funds in an amount not to exceod the maxigwm
amount & lerler for a federally related morigage loan may require for Borrowse's cicrow sscount under the federa) Real
Estate Sertdoment Procedures Act of 1974 us amended frons time 1o ime, 12 1.8.C, § 2601 of seg. (' RESPA"'), unless
another law thel woplies tv the Funds sets u leaner amou 1t so, Lender may, at any time, collect and hold Funds in an
amount aok to encoed the leaser amount, Lender may estimate the amount of Funds due on the basic of current data and
reasonable estimaier of expenditures of future Escrow [tems or otherwise ir; accordance with applicable law.

The Funds shall e held in an institution whose deposits are insuted by a federal agency, instrumentality, of entity

(including Lender, if (zudir is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fuads to
pay the Escrow ltems. Lendor may not charge Bosrower for holding and applying the Funds, annually analyzing the sscrow
account, or verifying the Escrov« 1e+ms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howevir, Lender may require Borrower fo pay a onc-time charge for an independent real estate
@x reporting service used by Lenucr in connection with this loan, unless applicable law provides otherwise. Unless an agreement
in made or applicable law requires interes, 2o be paid, Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Borrower and Lender may agres-in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, &n annual (ccounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit o the Funds was made. The w ds are pledged as additional security for all sums secured by this Security
Instrument.
It the Funds held by Lender exceed the amounts roiitted to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in sccordance with the requirements ¢f applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when duc. Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make 1n 102 deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discre(on:

Upon payment in full of Wl sums secured by this Security Listrumient, Lender shall promptly refurd to Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acyuire Or 4ell the Property, Lender, prior to the acquisition
or sle of the Property, shall apply any Funds held by Lender at the time of acruisition or sale as a credit against the sums
secured by this Security Instrument.

3. of Puymenis. Unless applicable law provides otherwise, <1} payments received by Lender under
paragraphs I and 2 shall be applied: first, to any prepayment charges due under the Note; sacond, to amounts payable under
pearagraph 2; third, to interest due; fourth, to principal due; and lasi. to any late charg s-due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and anpositions attributable (o the
Property which may attain priority over this Security Instrument, and leaschold payments or geound rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannes, Bo tower shal} pay them
on time directly to the pesson owed payment. Borrower shall prompily furnish to Lender all notices o wnounts 1o be paid
ﬂll:btﬁilpw. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender reipts evidencing

paymesnts.

Borrower shall prompily discharge any licn which has priority over this Security Instrument unles: Eorrower: {s)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender: (b) contests in good
faith the Lien by, or defends against enforcement of the lien in, legal proceedings whick in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which
may attain priofity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Razard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “‘exiended coverage' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be uareasonably withheld. If Borrower fails to maintain coverage described above, Lender
may. M Legdes’s option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Form B W0 pug I of 6 pages)
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All insurance policies and rencwals shall be acceptable 10 Lender and shall include a standard mongage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt nitice to the insurance carrier and
Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration of repair
of the Property damaged. if the restorstion or repair is economically feardble and Lender’s security is not Jessened. If the
restoration oF repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be
spplied 10 the sums secured by this Security instrument, whether or n then due, with any excess paid to Borrower. If Borraower
abandons tise Property, or docs not answer within 30 days 2 notice from Lender that the insurance carrier has offered to
setile a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
o to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in wniting, any application of proceeds to principal shall not extend
or postpone the 0. date of the monthly payments refereed to in paragraphs | and 2 or change the amount of the payments.
If under paragrapi: 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to th Praverty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately rrior to the scquisition.

6. Oceupancy, Peservation, Maintensnce and Prolection of the Property; Borrower’s Loan Application;
Lesssholds. Borrower shui orcupy, cstablish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Secary’y Instrument and shall continue Lo occupy the Property as Borrawer’s principal residence
for at least onc year after the 0at2 i occupancy, unless Lender otherwise agrees in weiling, which consent shall ant be
unreasonably withheld, or unless exteranting circumstances exist which are beyond Borrower’s control. Borrower shail not
destroy, damage or impeir the Property, otww the Property (o deteriorate, or commil waste on the Froperty. Borrower shali
be in default if any forfeiture action or proceaing, whether civil or criminad, is begun thet in Lender's good frith judgment
could result in forfeiture of the Property or olierwite materially impair the lien cremed by this Security Instrurnent or Lender's
security interest. Borrower may cure such a dearit and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with 2 ruling that, in Lind2r’s good faith determination. precludes forfeiture of the Borrower's
interest in the Property or other material impairment ¢ 1 the lien created by this Security Instrument or Lendec’s security
interest. Borrower shall also be in defauilt if Borrower, duting the toan application process, gave materially false or inaccurate
information or siatements to Lender (or failed to provide Eonder with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's accupancy of the Property as
a principal residence. If this Security Instrument is on a leasehald, Bolrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leusehold and the fre title shall nol merge unless Lender agrees to the
merger in writing.

7. Pretection of Lender’s Rights in the Property. [f Borrower failsto perform the covenanis and agreements
contained in this Security Instrument, or there is a fegal proceeding that may sig iificantly affect Lender’s rights in the Property
{such as s proceeding in bankrupicy, probate, for condemnation or forfeiture or iy crfarce laws or regulations), then Lender
may do and pay (or whatever is necessary to protect the value of the Property and Lendr's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Secur sty Instrument, appearing in court,
paying reasonablo attomneys' fees and emtering on the Property 10 make repairs. Although Lender may take action under
this parsgraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o/ Bo rower secured by this
Security Instrument. Unless Borrower and Leader agree to other terms of payment, these amounis shattbear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Burmower requesting

\.}

En

8. Morigage Insurance. 1f Lender required mortgage insurance as « condition of making the loar s+ ured by this
Security Instrument, Borrower shall pay the premiums required lo inaintain the mertgage insurance in effect. If, for any
reason, the morgage insutance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums
required to obtain coverage subsiantially equivalent to the mortgage insurance previously in effect. 21 e cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previousty in effect, from an aliernate mortgage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twolfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
tapaed or ceased 10 be in effect. Lender will accept. use and retain these payments as 8 loss reserve in lieu of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availsble
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide & loss
reserve, uniil the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
snd Leader or applicable law. .

Form 3 W (page 7 of & pages)
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