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State of lilinols MORTGAGE 1317124873 703

THIS MORTGAGE ("Security Instrument™) is made on MAY 26, 1993. The Mortgagor is ERIC B, RAYBON, MARRIED TO
VENUS RAYBON and BEVERLY L. RAYPON, A SPINSTER ("Borrower™). This Security Instrument is given to FLEET
MORTGAGE CORP/, which is orgsnized and existing under the Iaws of THE STATE OF RHODE ISLAND, and whose addrees is
11200 WEST PAF.AL2ND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender™). Baorrower owss Lender the principal sum of
FORTY-ONE THOUS/nD EIGHT HUNDRED EIGHTY-ONE AND 00/100tha Dollars (1).5.$41,881.00). Thiu debi is evidenced by
Borrower's note dated e 7 ame dete as this Security Instrument (*Note"), which provides for monthly payments, with the full debt,

@xf pot paid earlier, due rad) payable on JUNE 1, 2008, This Security lnstrument secures to Lender: (a) the repaymont of the debt
svidonced by the Note, ‘wi¢ literest, and all rencwals, oxtensions and modifications; (b} the payment of sll olher sums, with
interest, advasnced under pang,b 6 to protect the security of this Security Instrument: and (c) the performance of Borrowes's
covensnts and agreoments under .ais Security instrument and the Not. For this purposc, Borrower does hereby mortgage, graat
and convey to Leader the following ¢~.<ribed property located in COOK County, Hlinois:

LOT 5 IN KELLY BROTHERS' GARFIELD BNULEVARD ADDITION, BEING A SUBDIVISION
OF PART OF BLOCK 3 IN DEWEY'S SUBO”VISION IN THE EAST 1/2 OF THE NORTHWEST
1/4 OF SECTION 18, TOWNSHIP 38 NORTH, PANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS,

TAX NO. 28-18-104-816 VOL L5
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which bas the address of $527 SOUTH HAMILTON, CHICAGO [Stres, City .
Hlinois 0836 [Zip Code}  ("Property Address™);

TOGETHER WITH all the improvements now or hereafier erscted on the property, and |l cexements, rights, appurtenances,
rents, royalties, minerul, oil and gas rights and profits, water righta and stock and all ﬁthnoworhemﬁw-p-rtofdw
property. All replacements and additions shall also be coversd by this Security [nstrument. All2f (. foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has (i right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bornaver warrants and will
dofend genorally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and Iate charges due under the Note.

2. Monthly Paymenis of Taxes, Insurance and Othes Charges. Borrower shall include in each monthly payment, together
with the principal and intercet a5 set forth in the Note and any late charges, an installment of any (2) taxcs and specisl assessments
Jevied or to be levied against the Property, (b) leasshold paymeats or grouni rents on the Property, and {c) premiums for insurance
required by paragraph 4.

Esch monthly instsllment for items (a). (b). and (c) shall equal one-twelfth of the annual amounts, as reasonably cetimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
snnual amount for each item shall be accumulated by Leader within & period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If st any time the total of the payments held by Leader for items (u}, (b), and (c), together with the future monthly payments for
such jtems payuble to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
paymenis required o pay such items when due, mnd if payments on the Note are curreat, then Lender zhall either refund the excess
over one-sixtk of the estimatsd payments or credit the excess over owe-sixth of the estimsted payments to subsequent payments by

= Borrower, st the option of Borrower, If the total of the payments made by Borrower for item (), (b), or (c) is insufficient to pay
the item when duo, then Borrower shall pey to Lender any amount necessary to make up the deficiency on or befors the date the
o item becomes due.
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. T_Al-ln‘d in this Security Instrument, “Secrotary”™ mwans the Sacreury ofﬂoumng and Urban Devnlopmul or hir or bor designee.
n any in which the Leader must pay a morigage insurance premium to the Secreiary, esch monthly payment shall also include
uthfﬁ instalimeont of the annual mortgage insurance premium io be paid by Leader to the Secretary, or (i) & monthly cherge
instoad of a morigage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
morigege insurance premium shall be in an amount sufficieat 10 accumulate the full annual morigage insurance premium with
Lender one month prior 1o the date the full annual morigego insurance premium is due to the Secrelary, or if this Security
Instrument is held by the Sccrotary, cach monthly charge shall be in an amount equal to onc-twelfth of one-half percont of the
outstanding principal belance due on the Note.

If Borrower tenders to Lender the full psymont of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balsnce remaining for all installments for items (a), (b), and (c} and any mortgage insurance premivm installment
that Lender has mot become obligated o pay to the Secretary, and Lendor shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
belance remaining for all installments for items (a), (b), and (<).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as followa:

Pirst, bﬁempmmumwbemdhy Lender 10 the Secretary or to the monthly charge by the Secrelary instead
of the moathly mortgage insurance premium;

Second, o any teves, special assosaments, loaschold payments or ground seats, and fire, flood and other hezard insurance
premivms, a8 roquir.;

Third, o interest due ~ader the Note;

Fourth, to amortizacios of the principal of the Note;

Fifth, (o late charges o4 »Lider the Note.

4. Fire, Flood and Othe Yazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsoquently crecicr’, sgainst any bazards, casualties, and confingencies, including fire, for which Lendar requires
insurance. This insurance shall b i aintained in the amounts and for the periods that Lender requires. Borrower ghall also insure
all improvemeats on Lhe Property. nether now in existence or subsequently erected, against loss by floods to the extent requined
by the Secretary. Al! insurance shall be cirried with companies approved by Lender. The insurance policies and any renewsle shall
be bold by Lender and shall inciude loss paj#*.az clauses in favor of, and in & form acceptable to, Lender.

In the event of loss, Borrower shall give Len ser i nmediats notice by mail. Lender may make proof of oss if not made prompily
by Borrower. Bach insurance company comceed.is hercby authorized and direcled to make payment for such loss directly to
Lender, instead of 1o Borrower and to Lender joint’y_ All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtednes w.d~r the Note and this Security Instrument, first to any delinquent amounis
applied in the order in paragraph 3, and thea to pr«yment of principal, or (b) to the restoration or repair of the damaged
Property. Any spplication of the proceeds to the principal shal’ ot extend or postpone the due date of the monthly paymeats which
are referred (o in paragraph 2, or change the amount of such jaynents. Any excess insurance proceeds over an amount required to
pay all cutstanding indebtedness under the Note and this Security insirument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other tre asfir of title to the Property that extinguishes the indebtediness,
all sight, title and interest of Borrowsr in and lo insurance policies in reice zhall pass to the purchaser.

S. Occupancy, Preservalion, Maintenance and Protection of the €roperty; Borrower's Loan Application; Leasebolds.
Borrower shall occupy, cetablish, and use the Property as Borrower's principal.~sidence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrowe 's principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause wizlu hardship for Borrower, or unless extenuating
circumstances eoxist whichk are beyond Borrower's control. Borrower shall notifi L enders of any extenuating cizcumstancas.cj
Borrower shall not commit waste or destroy, damage or substantially change the rripe:(y or allow the Property to deteriorate, ¢y
reascnable wear and tear oxcepted, Lender may inspect the Property if the Property s vscant or abandoned or the loan is intl
default. Lender may take reasonable action to protoct and preserve such vacant or abandoned Froperty. Borrower shall also ben:r_’
default if Borrower, during the losa sapplication process, gave materially false or inaccurale inierms*:~n or siaternents to Lender (m‘o
failed to provide Lender with any material information) in connection with the loan evideace 1 by the Note, including, but not (O
limited to, reprosentations conceraing Borrower's occupancy of the Property as a pnnclp-l residence:” ). this Security Instrument is .
on a leasehold, Bosrower shall comply with the provisions of the lease. If Borrower scquires fee title . Property, the leaschold
and fee title shall not be merged unless Leader agrees to the merger in writing.

. Charges é0 Borrower and Prolection of Lender's Rights in the Property. Borrower shall pay wll governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time dizectly
to the emtity which is owed the paymeat. If faiture to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrowes shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements conluined in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Leader may do and pay
whatever is necosssry to protect the value of the Property and Lender's rights in tho Property, inciuding payment of taxos, hazard
insurance snd other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an sdditional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and ut the option of Lender,
shall be immediately due and paysble,

7. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or otber taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shalt be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this Security
instnument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumeant, first
0 any delinguent amounts appiied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceads to the principal shall not extead or postpone the due date of the monthly paymeats, whick are referred 10 in paragraph
2, or changs the amount of such payments. Any excezs proceads over an amount required to pay all outstanding indobledness under
lheNotamdlh%.Socuity Instrument shall be paid 1 the entity legally entitled thereto.
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"9, Growsds for Acceleration of Debt.

(a) Default. Loader may, except aa limited by roguletions issued by the Secretary in the case of payment defauits, require
immediate payment in firll of all sams secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly psyment required by this Security Instrument prior to or on
the due daie of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligstions contained in this Security
Instrumeni.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrumeat if:
() All or part of tho Property, or & beneficial interest in » trust owning ai) or part of the Property, is soid or otherwise
transfarred {other than hy dovise or deecent) by the Borrower, snd
(i} The Property is not occupied by the purchuser or grantoe as his or her principal residence, or the purchaser or
granted does 80 occupy the Property but his or her crodit has not been approved in acoordance with the roquirements of
the Secretary.
{¢) No Waiver. If circumsiances occur that would permit Lender to roquire immediate payment in full, but Londer does not
require suck payrments, Lender does not waive its rights with respeci 1o subsequent events.

(@) Regulatiors of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit Lender’s rights in
the case of paymoit defaults to require immediats payment in full and foreclose if not paid. This Security Inatrumeat does
not suthorize sccelr &l on or foreclosure if not permitted by regulations of the Secrelary.

{e) Mortgage Not Lweured. Borrower agrees that should this Security Instrument and the Noto secured thereby not be
oligible for insurance viide. the National Housing Act within 60 days from the date hercof, Lender may, at ila option and
potwithstanding anything ‘in’ prragraph 9, require immediste paymont in full of all sums secured by this Security
Instrument. A written statcment ~f any authosized agent of the Secretary datod subsequent 10 60 duys from the dale heroof,
declining to insure this Securily icirument and the Note secured thereby, shall he deemed conclusiva proof of such
ineligibility. Notwithstanding the ‘oregning, this oplion may not be exercised by Lender when the unavailability of
insurance is solely due to Leader's failt're W yemit a mortgage insurance premium to the Secretacy.

19. Reinstatement. Borrower has » right to be reinstated if Leader has required immediate payment in full becauss of
Borrower's failure (0 pay an amount due under ¢e Note or this Security Instrument. This right spplies even after foreclosure
proceedings are institued. Fo reinstate the Sccurity Lusrument, Borrower shall tender in a lJump sum all amounis required to bring
Borrower's account current including, to the extent thiy are obligations of Borrower uader this Security Instrument, forecicsure
costs and reasonable and customary stiorneys' fees and (xpeises properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and theokligations that it secures shall remain in effect as if Lender had not
roquired immediaste payment in full, However, Lender is no' roquired to permil reinstatement if: (i) lLender has accepted
reinstatement afier the commencement of foreclosure procesdings Wiin two years immediately preceding the commencement of a
current foreclosure proceading, (ii) reinstaterent will procinde forecticsure on different grounds in the future, or (iii) reinstatement
will adversely affoct the priority of the lien created by this Security Instrurier t.

11. Borrower Not Relessed; Forbearsnce By Lender Not a Waiver. Fuicasion of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lend ir to 92y successor in interest of Borrower shall not
operste ¢0 reloase tho liability of the original Borfower or Borrowesr's succes’a--in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for puvment or otherwise modify amortizatien of
tho sums secured by this Security Instrument by reason of any dermnand made by the origiral Borrower or Borrower's sicoossors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise of any right
or remedy.

12. Sucressors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenan s ant agreemeats of this Security
Instrumeat shall bind and beaefit the successors and assigns of Lender and Borrower, subject ta 5 7 «ovisions of paragraph $.b.
Borrower's covensots and agrocments shall be joitt and several. Any Borrower who co-signs this Securit» instrument but does pot
execute the Note: (8) is co-signing this Security Instrument only to morigage, grant and convey the. Zoitower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums-a :ured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbesr or make-any accommodations
with regard lo the terma of this Security Instrument or the Note without that Borrower's consent.

13, Notices, Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by omiling it by
first class mail unless applicable law requires use of anotber method. The notice shall be directed to the Property Addreas or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
sated herein or any sddress Lender designates by nolice to Borrower. Any notice provided for in this Security Instrument shall be
deemed Lo have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Gaverning Law; Severability, This Security Instrumcnt shall be govemed by federal faw and the law af the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such cooflict shall mot affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument aad the Note are declsred (o be seversble.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Remts. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower suthorizes Lender or Leader’'s ageats to coliect the rents and revenuee and hereby directs each tenant of the Property to
pay the rests ic Londer or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
Or Agrecment in the Security Instrument, Borrower shall collect and receive all reats and revonues of the Property s trusiee for the
benefit of Lender snd Borrower. This sssignment of reats constitutes an absolute assignment and not an sssignment for additional
socurity only.
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" If Lender gives notice of breach to Bosrower: (a) all rents received by Borrower shatl be held by Borrower an trustee for benefit
of Lender ouly, w0 be spplisd tc the sumw sscured by the Security Instrumeat; (b) Lender shalf be entitied 10 collect and receive all
of the rests of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to Leader or Lender’s agent on
Lender's written demand 10 the tenant.

Borrower has not exocuted any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take comirol of or maintain the Property before or sfter giving notice of breach 1o
Borrower. However, Lender or 2 judicially appointed receivor may do so al any time there is a breach. Any application of reats
shall mot cure or waive any default or invalidais any otber right or remedy of Lender. This assignment of reats of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Loader further coveaant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Imstrument by judicial procesding. Lender shall be entitled o collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, inciuding, but not limited o, ressonable atiorneys’ Foen and costs of title evidence.

18, Releass. Upor payment of all sums secursd by this Security Instrument, Lender shall releaso thin Security Instrument
without charge to Be rover. Borrower shall pay any recordation costs.

19. Waiver of Hom st»ad. Borrower waives all right of homestead exemption in the Property.

26. Riders io this Secu=l¢ lnstrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenasts of ‘e=ch such rider shall be incorporsted into and shall amend and supplement tho covenants and
agreemenis of this Security Instiuw.ont as if the rider(s} were a part of this Security Instrument.

{3 Condominium Rider [JGraduated Payment Rider B4 Other [Specify]
O Planmed Unit Dovelopment Rider [JGrowing Equity Rider Non-Owner Occupancy Rider

BY SIGNING BELOW, Borrower sccepls 7.~ sgrees (0 the terms contained in this Security Instrument and in any rider(s)
executed by Borrowsr and recorded with it.

Witneasss: e
- W(M)
T B. RAYBON -Borrower

(Seal) (Seal)

STATE OF ILLINOAS, CO0OK County ss:

f, ‘%__m;@ﬁgg, a Notary Public in and for +id Zounty and state do hereby certify thal
ERIC B. RAYBON, MARRIED TO V RAYBON and BEVERLY L, RAYBON, A SPIN% TE®, perscaally known to me to be the g

same s) whose name(s) subscribed to the foregoing instrument, appeared before mw: th's day in poerson, and scknowledged ¢y
that bo},{_ signod and delivered the said instrument as ‘J—Mfreeandvolunwyact.ﬁrthemmdmwm
forth :

(L]

: ¥ &
Giver under my hand and cfficisl seal, this 20 (day « WAay 7 V4 ol — *&__- g
i ~ ‘ @

My Commission Bxpires:

“OFFICIAL SEAL"
LYNDA 5. BUMSTEAD
Thia Instrument wax propared by: Motary Puliic. State o! litinnis
§ My Commission Exmros LHIM%S

et gt e -

GREQ MolLAUGHLIN POR:

Fieat Mortgage Corp.
11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 60453
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this
snd is incorporated into and shall be deemed to amend and supplement the Mortgage Deed of Trust or
Security Deed ("Security Instrumem™} of the same date given by the undersigned ("Borrower”™) to secure
Borrower's Note o FLEET MORTGAGE CORP. ("Lender®) of the same date, and covering the property
deacribed in the Security Instrument and located at:

$527 BOUTH HAMILTON, CHICAGO, TELINOIS 60636 | . ... i
[Propuny&ddreu]

In modification of and notwithstanxling the provisions of paragraph 5 of the Security Instrumont,
Borrowec trprosents that (s)he does not intend to occupy the properiy described in the Security Instriment as
a principe’ ver dence, and [mark applicable item(s}]:

E} I.. 'The Security Instrument is for a streamline refinance of a loan which was previously

1 =

[ e
] o

] e

2

£ A-insured.

The Soonrity Instrument is fora loan to be insured under Section 203(k) of the National
Housirg /ct.

3

The Securit; instrument applies so property sold under HUD Single Family Property
Disposition Frojram and meets the requirements thereof.

The Borrower is an Indian Tribe as provided in Section 248 of the National Housing Act
or a member of the Armed Services whe is unable to occupy the property because of his
or her duty sssignmen! s provided in Section 216 or Subscction (b)(4) or (f) of Section

222 of the Nationa! Housiny, =t

The Security Agreement is for property sold to a state or [ocal government agency or
instrumentality or a non-profit o gaiization (qualified under Section 501(c)(3) of the
Inmternal Revenue Code) that intencr 1o sell or lease the property to low or moderate
income persons.

‘The Security Instrument is for property b -is or will be a secondary residence of
Borrower and is cligible for an FHA-Insured mesigge in order to avoid undue hardship

for Borrower,

BY SIGNING BELOW. Borrower agrees to the representations contvine” ir this Non-Owner Occupancy

{ADD ANY NECESSARY ACKNOWLEDGEMENT PROVISIONS.]
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RIDER

This Rider, sitached to and made part of the Morigage between ERIC B. RAYBON, MARRIED TO
VENUS RAYBON and BEVERLY L. RAYBON, A SPINSTER (the "Borrower®™) and FLEET
MORTGAGE CORP. (the "Lender®) dated MAY 20, 1993, Supplements the Mortgage as follows:

VENUS RAYBON is signing this rider 10
the mortgagz: o waive, disclaim and release all rights and berefits, if any, under or
by virtue of the homesteasd exemptions law of the State of lilinois and the llinois
Marriage and Dissolution of Marriage Act, and to subordinate all equitable
interests in the property, if any to the lien of this mortgage - /

o - s

) 7(.‘ .
o / .
e / S
el & / ! /L/
WENUS RAYBON

:

2
e
State of ILLINOIS &
-3'08

County of COOK

S fﬁ :E Q
1 _ . @ notary public, in ind for the county
sforesaid, Do Hereby Certify That VENES RAYBON yjp A wedd o Erit B Clj N

personally known to me to bz the same person whose name is subscribed to the torzgone instrument,
appeared before me this day in person and acknowledged that he/she signed, sealed, 37« delivered the
said instrument as his/her free and voluntary act for the uses and purposes therein set wocth, including
the release and waiver of the right of homestead.

Given undes my hand and Notarial Seal this ___ £ (Y _ day of ¥Y} d,(,{
AD. 19

7S

Sl 4 sl oy

THIS INSTRUMENT WAS PREPARED BY: Notagy Public

GRBO MoLAUGHLIN POR:

Flest Martgage Corp.

11800 SOUTH 75TH AVENUE, 2ND FLOOR

PALOS HEIGHTS. ILLINOLS 60453 e

.- ﬂrFl'.«InL StAL"
LYNDA 3. BUMSTEAD

Notary Public. Stats of 1ilinpis
My Commissivn Expires )1/14/85




