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Flest Mortgage Corp.
Hoffmas Exttes, Tincte' 0195 93398157

[Spece Above This Liae For Recording Data]

State of Ilinois MORTGAGE

THIS MORTGAGE ("Security Insirument”) is made om MAY 24, 1993, The Mortgagor is RONALD B. RUDNICKE and
KATHRYN A. RUDNICKE, HIS WIFE ("Borrower™). This Security Instrument is given to FLEET MORTGAGE CORP., which is
i and cxisti~y under tho laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND
AVENUE, MILWAOXFE, WISCONSIN 53224 ("Londer®). Borrower owes Lender the principal sum of FORTY-FIVE THOUSAND
SEVEN HUNDRED SE CNTY-TWO AND 8/190(he Dollars (U.5.$45,772,00). Thia debt is evidenced by Borrower's note dated the

same date as this Secuiity Instrument (“Note*), which provides for monthly payments, with the full dobi, if not paid sarlier, due
acd paysbls on JUNE 1, 2«3, This Security Instrument secures to Lender: (4) the repayment of the debt ovidenced by the Nots,
with interost, snd all reuesa’s, extensions and modifications; (b) the paymont of alf other sums, with intorest, advenced weder
paragraph & to protect the sccur’y of this Security Instrument; and (¢) the performance of Borrower's covenants and sgreements
under this Security Instrument an”’ rhe Nots. Por this purpose, Borrower docs hereby mortgage, grant and convey to Lender the

following described property focated 5 ZOOK County, Lilinois:

LOT 1738 IN WOODLAND HEIGHTS UN'. T o, REING A SUBDIVISION IN SECTIONS 23 AND

24, TOWNSHIP 41 NORTH, RANGE 9, EAS £ OF THE THIRD PRINCIFAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECOF.ox ¥ IN THE RECORDER'S OFFICE OF COOK

COUNTY, ILLINOIS, ON JULY 14, 1960 AS DO "UMENT NUMBER 17908375 AND

REGISTERED IN THE OFFICE OF THE REGISTR (R DF TITLES AS DOCUMENT NUMBER

1931798, IN COOK COUNTY, ILLINOIS.
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which has the addrees of 188 VILLA ROAD, STREAMWOOD wert. g}
Minoiz Sy [Zip Cede] {"Properly Addross™);

TOGETHER WITH il the improvemenis now or hereafter erected on the property, and =.] essements, rights, sppurtenances,
reats, roysltiess, mineral, oil and gas rights and profits, water rights and stock and ali fixtu' es n »w or hereafter a part of the
propesty. All replacements and additions shall also bo covered by this Security Instrument. All «f 2 yoregoing is referrad 10 in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowor is lawfuily seised of the eatate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borroae warrants and wili
defond gonerally the title to the Property againat all claims and demands, subject to any encumbsances of recori:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, snd interest on, the debt
evidenced by the Nots and late charges due under the Note.

1. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shell include in each monthly psyment, togsther
with the principal and inlerest as set forth in the Note and any lato charges, an instaliment of any (&) taxes and special sssessments
levied or to be levied agaiast the Property, (b) leasehold payments or ground rents on the Property, and (¢} premiwns for insurance
required by paragraph 4.

Each monthly installment for itoma {(a), (b), and (c) shall equal cno-twelfih of the ansual amounts, as reasonably estimated by
Lender, plus an amount sufficieat o meintsin an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for oach itemy shall be accumuisted by Lander within a period ending one month bafore an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b}, and (c) before they become delinquent.

If at aay time the total of the payments held by Lender for items (a), (b), and (c}, together with the future monthly payments for
such itema paysble to Lender prior to the due dates of such items, exceeds by moro than one-sixth the catimated amount of
payments required to pay such jtems when due, and if payments on the Note are current, then Lender shall either refund the excess
oves one-sixth of the estimated payments or credit the exceas aver one-sixth of the estimated paymeats to subsequent paymeats by
Borrower, o the option of Borrower. If the total of the payments made by Borvower for item (a), (b}, or (¢) is insufficient 10 pay
the item when dJdue, then Borrowsr ahall pay to Leader any amount necessary to make up the deficiency on or before the date the
itam bocomes due.

Page § of 4 ’Bﬂug C\ f},‘\v FHA Ilinois Merigage - 2/9%




UNOFFICIAL COPY rucs sans

As used in this Security Instrument, "Secretary” means the Secretaryaf Houaing and Urbkn Dbvelobment or his or ber designes.
In any year in which thé'Lender must pay s morigage insurance premium to the Secretary, esch monthly paymeat shall also inctude
either: (i} an instellnent of the annual mosigage insurance promium to bo paid by Londer to the Secretary, or (ii) a monthly charge
instead of a morigage insurance premium if this Security Instrumest is held by the Secretary. Each monthly installment of the
mortgage insursnce premium shall bs in an amount sufficient to accumuiate the full annual mortgage insurance premium with
Lender one month prior 10 the date the full snnual mongage insurance premium is due 1o tho Secreiary, or if this Security
Instrument is held by the Sccrotary, each monthly charge shall be in an amount equal to one-twelfth of ane-half percont of the
outstanding principal balance duc on the Note.

If Borrower tenders to Londer the full payment of all sunw: secured by this Security Instrument, Borrower's accownt shall be
crodited with the balance rexmining for all installments for items (a), (h), and (c} and any mortgage insurance premium installmont
that Lender has not becowme obligsted to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments for itesns (), (b), and (c).

3. Application of Paymaenis. All paymenis under paragraphs 1 and 2 shail be applied by Leador as follows:

Figat, 1o the mortgage insurance premium to be paid by Lender to the Secretary or to the mounthly charge by the Secretary instend
of the moathly mortguge insursnco premius;

Second, to any axes, spocial assssmments, lesschold payments or ground reats, and fire, flood and other hazard insurance
presniunw, as requir.a,

Third, to interost oue wnder the Note;

Fourth, % amortizz o~ of the principal of the Note;

Fifth, to Iate charges 4. rader the Note.

4. Fire, Flood and O\%¢ Mazard Insurance. Borrowor stall insure all improvements oa the Property, whether now in
existence or subsoquently erveio’, against amy hazards, casualties, and contingencies, including fire, for which Lender roquinos
inmiranco., This insursnce shali b isintsined in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, »icther now in existonce or subsequeatly erected, agsinst loss by floods to the extent roquired
by the Secrotary. All insurance shall be cwried with companies approved by Lender. The insurance policies and any renewals shall
be hold by Lender and shall include loss o9’ 4e clauses in favor of, and in » form acceptable to, Leader.

In the event of loss, Borrower shall give Ler ser immediste notics by mail. Lender may make proof of loss if not made prompily
by Borsrower. Each insurance company concwmned iz hereby authorized and directed to auke payment for such loss directly to
Lender, instead of to Borrower snd to Leader jointly. All or any part of the insurance proceeds may bo applied by Lender, a1 its
option, cither (s) to the reduction of the indebtedners uxd-r the Note and this Security Instrument, first to any delinquent amounts
applied in the order in peragraph 3, and then to perasyment of principal, or (b) to the restorationt or repair of the damaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which
are referred o in paragraph 2, or change the amount of such payieats. Any oxcess insurance proceeds over an smount required to
poy it outsianding indebledness under tho Note and this Secu ity axtrument shall be paid to the eatity legally calitled thereto.

In the event of foreclosure of this Security Instrument or other irrasfar of iitle to the Property that extinguishos the indebiodness,
al right, title and interest of Borrower in and 1o insurance policies ia /07w shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the voperty; Borrower's Loan Application; Lesscholds.
Borrower shall occupy, establish, and use the Property as Borrowes's nriziipal rosidence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Propesty as Borrowe s principal residence for at least one year after the
date of occupancy, unless the Secretary determinee this roquirement will cause \ndue ‘nsrdship for Borrower, or unices eatenualing
circumstances exist which sre beyond Borrower's control. Borrower shall notic lecnders of any exteauating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Pivierty or allow the Property to deteriorate,
reasonable wear and tear excepted, Lender may inspect the Property if the Proper); i< vacant or sbandoned or the loan is in
default. Lender may take reasomable sction to protect snd pressrve such vacant or abandned Property. Borrower shall also be in
default if Borrower, during the joan application process, gave materially false or inaccurate information or statements to Lender {or
failed to provide Lender with any material information) in comnection with the loan evidencel by the Nete, including, but not
limited to, representations concerning Borrower’s occupancy of the Property aa a principal resideice, /IF this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lesase. [f Borrower acquires fee title 20 'l Property, the leasshold
and fee title shall not be merged unless Lendor agroes (o the merger in writing.

6. Charges to Borrower and Protection of Leader's Rights in the Property. Borrower shall ) 1l govemnments] or
municipel charges, fines and impositions that are not included in paragraph Z. Borrower shall pay these obligstions on time diroctly
to the emtity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Loader receipts evidencing these payments.

If Borrower fails to make thess payments or the paymonts roquired by paragreph 2, or fails to perform any other covenanis and
agrecments contained in this Security Instrument, or there ia & legal proceeding that may significantiy affect Lender's rights in the
Property (such as a procoeding in bankruptcy, for condemnation or to onforce laws or regulations), then Lender may do and pay
whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbarsed by Lender under this paragraph shall become an additions! debt of Borrower and be secured by this
Security Instrument. These amounts shatl bear interest from the date of disbursement, st the Noie rate, and at the option of Leader,
shall be immediately due snd payshle.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are heroby asaigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid unders the Note and this Security
Instrument. Lender shall apply such procoeds o the reduction of the indebtedness under the Note und this Security Instrumeat, first
to any delinquent amounts applied in the order pravided in paragraph 3, end then to prepaymeat of principal. Any application of
the procoods to the principal shall not extend or postpone the due date of the moathly psyments, whick are roferred o in parsgraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay afl outstanding indobtednoss under
the Note and this Security Instrument shall be peid to the satity legally entitled theroto.
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3. Grounds lor Acoilleration of Debd.

{a) Delfpiltt. Lander may, sxcept as limited by regulations issued by the Secretary in the cass of payment Jefauits, require
iunodiate paynwest in full of ali sums secured by thia Security Instrument if:
(i) Borrawer defaults by failing to pay in full any monthly paymenat required by this Security Insirument prior to or on
the due date of the next monthiy payment, or
{ii} Borrower defaults by failing, for a period of thirty days, (o perform apy other obligations contained in this Security
Instrument.

() Sale Withowt Credit Approval. Lender shall, if permitled by applicable iaw ancd with the prioe approval of the
Secretary, require immediate payment in full of all sums sscured by this Security Instrument if:
(i) All or part of the Propecty, or a bemeficial interest in a trust owning al! or part of the Property, is sold or otherwise
tratsforsed (other than by devise or deacont) by the Borrower, uxd
{ii) The Property is not accupied by the purchaser or grantte as his or her principsl residence, or the purchaner or
grantes does 80 occupy the Property but his or her credit has not been approved in scoordance with the requirsme:its of
the Secretary.
{<y No Waiver. If circomstances accur that wouwld permit Londer to require inunediate payment in full, but Lender does not
require such rayments, Leader does not waive jts rights with respect to subsequent events.
(d) Regulations .* HUD Secretary. In many circumstances segulstions issued by the Secretary will limit Lander’s rights in
the case of paymrani defaults to require immediate payment in full and foreclose if not paid. This Security Instrument doss
not authorize acceiserion or foreclosure if not permitted by regulations of the Secretary.
(e} Movigage Not lwawdd. Borrower agrees that should this Security Instrument and the Mote secured thereby not be
eligible for insurance unier ihe Natiomal Housing Act within 60 days from the date heroof, Lender may, af its opticn and
notwithstanding anything i« racagraph 9, require immediate payment io fuil of all sums secured by thia Security
Instrumont. A writter statc=a? of any suthorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note secured thereby, shall be deamed conclusive proof of sich
ineligibitity. Notwithstanding the frrogoing, this oplion may not be exercised by Lender whea the unavailshility of
insurance is solely due to Londer's failur, (o remit & mortgage insurance premium to the Secretary.

10, Reinstatesnend. Borrower has & right to be reinstated if Lender has required immediste paymont in il because of
Bosrower's failure to pay an amount due under e ~Note or thie Security [nstrument. This right applies even after foreclosure
proceedings are instituted. To reinsiste the Security Inaizursent, Borrower shall tender in a lump sum ail amounts required to bring
Borrowor's account current including, to the extent they are obligations of Borrower under this Security Instrumnent, foreclosure
costs sl reasopable and customary sitorneys’ fees and exenss properly associated with the foreciosure proceeding. Upon
reinstatement by Borrowes., this Security Instrument and the ohlicstions that it secures shall remain in offect as if Lender had not
required tounediate payment in full. However, Lender is not rewired to permit reinstatement if: (i) Lender has accepted
reinstatement afier the commencemenot of foreclosure proceedings withi’ two years immediately preceding the commencement of a
curreni foreclosure proceeding, (ii) reinstatement will preciude foreclogure o different grounds in the &sture, or (iil) reinstatament
will adversely affect the priority of the lien created by this Security Instruniet.

11. Borrower Noi Released; Forbearance By Lender Not a Waiver. Extz=son of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lende: to any successor in interest of Borrower shall not
operate (o relesso the lishility of the original Borrower or Borrower's successyr in interest. lLender shall not be required 10
commence proceedings against any successor in interest or refuse to exiend time for () peant or otherwise modify amortization of
the suma secured by this Security Instrument by reason of any demand made by the origian) dorrower or Boirower's succesaors in
interest. Any forbearance by Lender in exercising any right or rcemedy shall not be a waiver f or preclude the exercise of any right
or remedy.

12, Successors and Amigns Bound; Joint and Several Liability; Co-Signers, The covenants und greomeats of this Security
Instrument shalt bind snd beoefit the successors and sssigns of Lender and Borrower, subject 1o e rinovisions of paragraph 9.5,
Borrower's covenanis and agreemeats shall be joint and several. Any Borrower who co-signs this Secy ity [nstrument but doea not
execute the Note: (a) is co-signing this Security Iastrument oaly to martgage, grant and convey thal Po-cower's intorost in the
Propesty under ihe terms of this Security Instrumeat; (b) is not personally obligated to pay the suma a~cv:cd by this Security 8
Instrumeat; and (c) sgrees that Lender and any othsr Borrower may agres (o extend, modify, forbear or maks .s)y accommodations p_ 3
with regard to the terms of this Security Instrement or the Note without that Borrower's consont. g

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by w*
first class mail unless applicable law requires usc of another methusd. The notice shall be directed to the Property Address or any ES
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Leader's address
stated herein or any address Lender designates by notice to Barrower. Any notice provided for in this Security Instrument shall be
deemed 10 bave been given to Borrower or Lender when given as provided in this parsgraph.

14. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property s located. In the event that any provision or clsuss of this Security Instrument or the Note conflicts with
applicable law, such coaoflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the coaflicting provision. To this end the provisions of this Security Instrument and the Note are declared to bo sevemble.

15, Borrower's Copy. Borrower shall be given ons conformed copy of this Secusity Instrument.

16. Assigoanent of Remta. Borrower unconditionally assigns and transfers to Lender all the reats and revenues of the Property.
Borrower suthorizes Leader or Lender's sgents 10 collect the rents and revenues and bercby directs each teaant of the Property to
pay the remsts to Lender or Lender's apents. However, prior to Lender's notice to Borrower of Borrower's hreach of any covenant
or agreemond in the Security Instrumeat, Borrower shall collect and receive all reats snd revenues of the Property as trustes for the
benofit of Loader snd Botvower. This assignment of reats constitutes an abeolute sssignment and 14 an assignment for additional

security onfy.
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If Lender ]ivamdbt-uhbnum!w(l)dlmmvdwmwbwﬁhymwumhuﬂt
of Lender cnly, tp de applied to the sums secured by the Security Instrument; (b) Leader shall be catitled to colloct and receive all
of the remis of she Propesty; and {c) cach temant of the Property shall pay all ronts duc and unpaid to Lender or Lender's agent on
Leader's writian: demand 1o the tesant.

Bosrower bas not szecutsd any prior assignment of the renta and has not and will not perform any act that would prevent Lander
from oneecizsing its rights under this peragraph 16.

Lender shall not be required to onter upon, take conteol of or maintain the Property before or afier giving notice of breach 10
Borrower. However, Lender or a judicially appointed receiver may do 50 st any timo there is & breach. Any applicstion of reats
shafl aot cure or waive any default or invalidete any other right or remedy of Lender. This assignment of rents of the Propesty
shall terminate when the debt secured by the Security Instrument ia paid in futl.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. ' Lender requires immediate payment in full under paragraph 8, Lender may foruciose this
Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable atiorneys' fees and costs of title evidence.

18. Release. Upcu payment of all sums secured by this Secusity Instrument, Lender shall release this Security [nstrument
without charge to Porre wer.  Borrower shall pay any recordation costs.

19. Waiver of Houestend. Borrower waives all right of homestead exemption in the Property.

20. Riderz to this Sexct’; Instrument. If coe or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenan’s ~. sxch such rider shall be incorporated into and shail amend and supplement the covenants and
sgresments of this Security Enstnuarsat as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es}]
[0 Condominium Rider O Oraduated Paymeat Rider B3 Other [Specify]
DO Planwed Unit Development Rider [(J Growing Equity Rider Noa-Owner Occupancy Rider

BY SIGNING BELOW, Borrower accepts ant agrees to the terms contained in this Security instrument and in any ridee(s)
exscused by Borrower and recorded with it

Witnesses:
M&iﬁ&z_tw)
RONALD B. RUDNICKE Borrwwer
) > ’ .
V4 ; (Soal)
CAZHRYN A. RUDNICKE ocrower

{Seal)
~Borrower

fLo:nr a8

’ / . & Notary Public in and for sai( cornty and aiate do hercby cortify that
IONALD B. RUDNICKE and THRYN A. RUDNICKE, HIS WIFE, personally known (o me to be the same persond|
name{s) subscribed to the foregoing i t, appeared before me this day in person, and ackriwisdged that 7 he ;ngned
snd delivered the saic instrument a3 freo snd volun act, for the uses agyl purposcs ther vin 7 ot forth.

Given under my hand and official seal, this A day of d}{

’y

My Commission Expires: _
Notary Public

This Instrument : "
s was prepared by “OFFICIAL SE:L
sﬁo:‘rr amur Fonéo c AROLYN KA;!;’
et Mortgage Corp. TARY PUBLIC, uﬂOﬁgﬁ
2500 WEST HIGGINS ROAD, SUITE 723 ':,‘0,, COMMISSION WRES 12/9/
HOFFMAN ESTATES, ILLINOIS 60193
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this ___24TH day of
and is incorporated into snd shall be deemed to amend andsupplementtheMoﬁmeDeednmeﬁor
Security Deed ("Security Instrument”) of the same date given by the undersigned (*Borrower”) 1o secure
Borrower's Note 0 FLEET MORTGAGE CORP. ("Lender”) of the same date, and covering the propesty
doscribed in the Security Instrument and located at:

198 YILLA ROAD, STREAMWOOR, DLAINOIS 80103 | ... eneaes
[Proporty Address]

In modification of and notwithstanding the provisions of paragraph 5 of the Security Instrumenat,
Borrower re/awsents that (s)ho does pot intesd to occupy the property describod in the Security [natrument ae
s principal rec'dence, and {mark applicable item(s)]:

Al " heo Security Instrument is for a streamline refinance of a loan which was previously
“H A-insured.

(] B. The Sicveity instrument is for & loan o be insured under Section 203(k} of the Nationel
Housing Act.

] c. The Security Listument spplies to property sold under HUD Single Family Property
Disposition Prog,cam and moets the requirements thereof.

. The Borrower is a=IrZian Tribe as provided in Section 248 of the Natioaal Housing Act
or a member of the ,\r.~1 Services who is unsble to occupy the property because of his
or her duty assignmeni a» provided in Section 216 or Subsection (b)(4) or (f) of Section
222 of the National Housing 7.ct.

The Security Agroement is for pronerty sold to a state or local government agency or
instrumentality or a non-profit of{@ap zation (qualified under Section 501{c)(3} of the

Internal Revenue Code} that intends . sell or lease the property to low or moderate
income persons.

] F. The Security Instrument is for property thei-ia or will be a sccondary residence of
Borrower and is dligible for an FHA-Insured mor.gaye in order to avoid undue hardship
for Borrower,

BY SIGNING BELOW, Barrower agrees to the represeatations contmed ia this Non-Owner Occupancy

P T R P PR L L E R S TR L R L

[ADD ANY NECESSARY ACKNOWLEDGEMENT PRCVISIONS.]

LGISECTH




