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THE FIRST MORTGAGE CORPORATION

19831 GOVERNGRS HIGHWAY
FLOSSMCOR, ILLINOLIS 60422 : : ' 3335938639

State of THinois - FHA Case No.
OR'IGAGE 131:7076420:703 1
THIS MORTCAG ("Securnity Instrument™) is given on MAY 18th 1993 . The Monigagor is
HAOMI MELLS A SPIRSTER
("Barmower”). This Security Instrusiant is given 1o
- CEPT-G1 RECORGING 433.50

« T21111 TRAN 9943 0%/246/93 09:59:00
. HHE R -P3F-IFPFHEI3F

00X COUNTY RECORDER .
. and whose

THE FIRST MORTGAGE CORPCIATION

which is organized and existing under the 2ws of ILLINQIS
address is 19831 GOVERNORS HIGHWAY, FLSSMOOR. ILLINQIS 60422
{"Lender™). Bormower owes Lender the principal sum of

SIXTY NINE THOUSAND MINE HUNDREQ TH(RTY SEVEN AND 00/100
Dollars (11.5. $69937.00 ¥

This debt is evidenced by Borrawer’s note dated the sarc Saie as this Security Instrument {("Note™), which provides for monthly
payments, with the full debt, if notl paid culier. doe and pavaiz on JUNE  1st 2023 . This Secunty
Inswrument secures i [ender: (a) the repayment of the debt ¢lridenced by the Note, with interest, and all renewals, extensions axd
modifications; (b) the payment of all other sums. with interest, ad ascad under paragraph 6 0 protect the secunty of this Secunty
[nsuument; and (¢) the performance of Bomower's covenants and agreements under this Secunty Insuument and the Note. For

this purpose, Borrower does hereby morngage, yrant and convey /w- Lender the following described property located in
coox County, tllinois:

SEE ATTACHED ADOENDUM

29-/¥- S esg

which has the address of 15715 UNIVERSITY AVE, DOLTON, [Surees, Cuy].
llinois 60409 {Zip Code)("Property Address”);
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TOGETHER WITH all U improvements now or herealier erected on the property, and all casements, rights, appurienanes,
renis, royalties, mireral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafier a pan of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1b in

this Security Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estute hercby conveyed and has the right to mortgage,
graat and convey the Property and that the Property is unencumbered, except for encumbrances of recond. Borower warrants and
will defend generally the title w the Property against all claims and demands, subject 10 any eacumbrances of record.

1. Payment of Principal, Interest and Lale Charge. Bommower shall pay when duc the principal of, and interest on, the
debt evidenced by the Now and ke charges dec under the Nete.

2. Mounihly Payments of ‘Taxes, inserance and Other Charges. Bomower shall include in cach monthly payment,
methuwi(hlhcptimipnlamimmasxlfovminchotcmdanyiamchargw.aninstallmlnfany(a)mesands;uial
assessments levied or 10 be levied against tic Property, (b) keaschold payments or ground reats on the Propenty, and (¢) premiums
for insurance required by paragraph 4.

Each monthly. installment for items (), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus 740 aizount sufficient 1o maintain an addivonal balance of not more than one-sixth of the estimaled amcunis. The
fu)l annual amount o ~ach item shall be accumatated by Lender within a period ending one month before an tlem would become
delinquens. Lender sna'; 1iokd the amounts collected in trust (o pay items {(a), (b), and (c) before they become delinquent.

If a1 any time the 1Aal Of the payments held by Lender for items (a), (b}, and (<}, ogether with the future monthly payments
for such ilems payable o Lindir prior w0 the due dates of such items, excecds by more than one-sixth the estimated amount of
payments required 1o pay such’itelas when due, and if payments on the Now arc current, then Lender shall cither refund the
excess over onc-sixih of the estmiled payments of credit the ¢xcess over one-sixth of the estimated payments 1o subsequent
payments by Borrower, at the opwon of Borrower. If the !t of the payments made by Borrower for item (a), (b), or (z) is
insufficicnt o pay the item when duc, (hesi Porrower shall pay o Lender any amount necessary ta make up the deficiency on or
before the date the itemn becomes due.

As used in this Security Instrument, "Sccretary® means the Secretary of Housing and Urban Development or his of her
designee. In any year in which the Lender must fay 3 mongage insurance premierm (o g Secretary, cach monthly payment shall
2150 include either: (i) an installment of the annuar 710i1gPge insurance premium 1o be paid by Lender to the Secretary, of (1) a
moathiy charge instead of a mongage insurance procivum if this Security Instrument is held by the Secretary. Each monthly
installment of the mortgage insurance premiuin shall be i1 an amount sufficient to accumulale the full annual mofgage insurance
premium with Lender one month peior & the daic the full 2inua) mongage insurance premiam is duc 1o he Sccretary, or if this
Security Instrument is held by the Secresary, each monthly cixarpo-shall be in an amount equal W one-twelfth of onc-hall percent
of the outstanding principal balance due on the Note.

If Borrower lenders 1o Lender the full payment of ail sums securid 1y this Security Instrument, Borrower's account shali be
credited with the balance remaining for all installments for items (a), (b), 20w (c) and any morigage insurance premium instatlment
that Lender has not become obligated w pay o the Secretary, and Lender/<hall promptly refund any excess fumds o Borrower.
Immediately prior 0 a foeeclosure sale of the Prepenty or its acquisition by Lend.r, Rorrower’s account shall be credited with any
balance remaining for all instaliments fos ilems (a), (b). and (<),

3. Application of Payments. All payments under paragraphs 1 and 2 shall be apoiisrt by Lender as foliows:

Em.wmcmtgagcm;urmpvunimnl.obcpaidbyLumdamﬂxSccmuryo:l)U)cmonmlychargcbylthccrcm;;fJ

instead of the monthly mewigage insurance premium; g
Second. 1o any taxes, special assessments, kaschold payments or ground rents, and fire, flord and ciher hazard insurance ':.':
premiiarms, as required; w2
Thinl, to inserest duc under the Nele: 3
Fouuth. © amortization of the principal cf the Noie;
Eiiib. w late changes due under tu. Nole,
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4. Fire, Flood and Otker Hazard Insurance. Bomower shall insurc all improvements on the Property, whether now in
exisience or subsequently crected, against any hazards, casualiies, and conungencics, inchuding fire, for which Lender requires
insurance. This insurance shalf be maintained in the amounts and for the periods that Lender requires. Borrower shall also insurc
all improvements on the Property, whether now in existene or subsequently erccted. against loss by floods o the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 10, Lender.

In the event of loss, Borrower shali give Lender immediate aotice by mail. Lender may make prool of loss if not made
prompdy by Borrower. Each insurance company concemed is hercby authorized and direcied 0 make payment for such loss
directly w0 Lender, insiead of 0 Borrower and 0 Lender jointdy. All or any pan of the insuranice proceeds may be applicd by
Lender, at its cption, cither (a) o the reduction of the indebtedness under the Note and this Security Instrument, (irst o any
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b} to tic restoration ot repair of
the damaged Property. Any application of the proceeds 1o the principal shall nat exiend or posipone the due date of the monthly
payments which are referred 0 in paragraph 2, or change the amount of such payments. Any excess insurance procesds over an
amournt required 10 pay all outstanding indebredness under the Note and this Security Instrument shall be paid o the enlity legally

entitled thereto.

in the event of foreclosure of this Security Iastrument or other transfer of title o the Propesty that extinguishes the
indebledness, all ri‘hi, tite and interest of Borrower in and 1o insurance policies in force shall pass {o the purchaser.

5. Occupancy, Prracrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bovrower shall cocupy. ~u:hlish, and use the Property as Borower's principal residence within sixiy days after the execution of
this Security Insoument -uud Lball continue to occupy the Property as Borrower's principal residence for at least one year alter the
date of occupancy, unless (he Secrctary determines this roquirement will cause unduc hardship (or Barrowes, or uniess
extenuating circumstances ¢xts?’ which are beyond Bosrower’s contro). Borrower shall notify Lenders of any exienuating
ciccumstances. Bormrower shall not commit waste or destroy, damage or substantially change the Propenty or allow the Propenty o
deierionate, reasonable wear and w2 excepred. Lender may inspect the Propenty if the Property is vacant or abandoned or the loan
is in default. Lender may tnke reasonab’e a:tiovn 1o proicct and preserve such vacant or abandoned Propeny. Borrower shall also
be in default if Borrower, during the loan application process, gave materially false or inaccunic information of s@tcments o
Lender (or faiked o provide Lender with any mawcnal information) in connection with the Joan evidenced by the Note, including,
but not limited (o, representations concerning Bormower’s occupancy of the Property as a principal residence. I1 this Security
Instrument is on a leaschold, Borrower shall coinp'y with the provisions of the lease. If Borrower acquires fee tite o the
Property. the leaschoid and fee title shalt not be merges unless Lender agrees 10 Lhe merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property . Bormower shall pay ali governmeatal or
municipal charges, fines and impositions that are not incluxed 'n paragraph 2. Borrower shall pay these Obligauons on ime
direcy 0 the entity which is owed the payment. I failure 1o .pay-vould adversely affect Lender's interest i the Propenty, upos
Lender's request Borrower shall prompdy {umish to Leader receipts evidencing these payments.

1f Borrower fails 10 make these payraents of the payments required by naragraph 2, or fails (o perform any other covenants
and agreements contained in this Secunity {astzument, or there is a kegal protoxding that may significantly affect Lender’s rights in
the Property (such as a procecding in bar krupicy, for condemnation or 10 ¢1fzate laws or regulations), then Lender may do and
pay whatcver is necessary (0 protect the value of the Propenty and Lender’s nghis a the Propenty, including payment of taxes,
hazard insurance and other items mention:d in paragraph 2.

Any amounts disbursed by Lender under this paragraph shali become an additional dxbi of Borrower and be sccured by this
Sccurity Instriment. These amounts shall bear inerest from the dase of disbursement, at e 2Yotc raic. and at the option of Leader,
shal! be immediately due and payabie.

7. Condemnation. The proceeds af any award or claim for damages, direct or consequepisl, in connection with any
condemnation or other taking of any par of the Property, or for conveyance in place of condemnition’ are hercby assigned and
shall be paid 10 Lender o the cxtent of the full amount of the indebiedness that remains unpaid upocr 1 Mote and this Secunty
Insrument. Lender shail apply such paxeeds to the reduction of the indebiedness under the Nole and Zni7 Security Instrument,
first 0 any delinquent amounts applied in the order provided in paragraph 3, and then o prepayment of principal. Any application
of the procoeds o the principal shall a0t cxtendd or postpone the due date of the monthly payments, whl ars relerred 1o in
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required o pay all outstanding
ndcttedness under the Note and this Security Instrument shall be paid to the entity legally entiled thereto,

8. Fees. Lender may colixct fees atd charges avthorized by the Secretary.

9. Grounds for Acceieration of Debt.

(@) Defanit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis,
require immediate payment in full of all sums secused by this Security Instumcent if:
(i) Bomower defaults by Failing o pay in full any monthly payment required by this Security instrument prior 10 of
o the due date of the next monthly payment, of
(ii) Borrower defaulls by failing, for a period of thiny days, o perform any other obligations contaired in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permined by applicable law and with the prior approval of the
Secretary, require immediaie payment in full 6f al} sums secured by this Securnily Instrument if:
{iy All or pant of the Property, or & beneficiaf interest in a @ust owning all or part of the Propeity, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Sroperty is not occupicd by the purchaser or grantec as his or her principal residence, or the purchaser or
grantr e 4o 23 so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secriary.

{€) No Waiver. ' {f circumstances occur that woukl permit Lender 10 require immediate payment ia full, bui Leader does
not require such puviecats, Lender does not warve iis rights with respect to subsequent evenis.

(d> Regulations of HULr S.cretary. In many circumstances rcgulations issued by the Scorctary will limit Lender's
rights in the casc of paymncat-defaiils o regiire immediale payment in full and foreclose if not paid. This Sccunty
Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secratary.

{<: Morigage Not Insured. Borrorser agrees that shoukd this Security Instrument and the Noie secured thereby not be
eligible for insurance under the Napon'd Housing Act within 60 days from the date hereof, Lender may, at its opuon and
noiwithstanding anything in paragrapy. 9. wequire immediate payment in full of all sums secured by this Security
Instrument. A writien statement of any amborized agent of the Secretary daied subsequent o 60 days fromn tie dalc
hereof, declining o insure this Security Instramenr and the Noie sccured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithsianding the foregoinp, “his option may not be exercised by Lender when the unavailability of
insurance is solely due w Lender’s failure to remit'a mesizage insurance peemium 10 the Sccretary.

10. Reinstatement. Borrower has a right ip be reinsuted it Lender has required immediate payment in [ull because of
Borrower's failure 10 pay an amount due under the Note or this-Sequrnity Instrument. This right applics even after foreclosure
proceedings are instinwed. To reinstate the Sccurity Instument, Borrowse ~hall tender in a lump sum ail amounts requised 1o bring
Borrower's account current including, to Uwe extent they are obligations of Forrgwer under this Securnity Instrument, foreciosurc
costs and reasonable and cusiomary attorneys’ foes and cxpenscs property /associated with the foreclosure proceeding. Upon
reinstztement by Borrowoer, this Secunity Instrument and the obligations that o secures shall remain in ¢ffect as if Lender had not
required immediate payment in full. Howover, Lender is not required 1o permit reinstatemenl if: (i) Lender has accepled
reinsiatement after the commencement of foreclosure proceedings within (wo yearsimracdiately preceding the commencement of
a cusrent forechosure procecding, (1) reinstatement will preciude foreclosure o (dviferent grounds in the feture, or (i}
reinstasenmnent wiil adversely affect the priority of the lien created by this Security Instrunen?.

11. Borrower Not Released; Fosrbearance By Lender Not a Waiver. Exicasion of ihe fime of payment or modilicavon
of amartization of the sums secured by his Security Insyument granwed by Lender o any succes wor in inlerest of Borrower shail
not operate to relcase the liability of the original Bormower or Borrower's successor in intorest. Leder shall not be required o
coMmmence proceafings against ary SuCCessir ik interest or cefuse 0 extend time for payment or otheowis o reodify amortizanion of
the sums secured by this Security Instrument by reasoa of any demand made by the ofiginal Borrower 7 Loirower's Successons
in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or precivae-the exercise of any

right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall ‘be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that
Bomrower's interest in the Property under the terms of this Security Instrumens; (b) is not personally obligaled 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree Lo exiend, maodily, forbear or
tmake any accomnmodations with regard 1o the lerms of this Security Instrument or the Note without that Borrower's coasent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering 3t or by mailing «
by first class mail uniess applicable law requircs usc of another method. The notice shall be directed 10 1he Property Address or
any other address Bormower designates by notice @ Lender. Any notice o Lender shall be given by first class mai! o Lender’s
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument
shail be deemed 10 have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in whick the Property is located. 1o the event thal any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall pot affect other provisions of this Security Instrument or the Note which can be
given effact without the conflicting provision. To this end the provisions of this Security Instrumeat and the Noic arc declared o

be severable.
18. Borrower’s Cr.py. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of keris., Borrower unconditionally assigns and transfers o Lender all the reats and reveaucs of the
Property. Bortower authorizcs “ender or Lender’s agents o collect the rents and revenues and hereby directs each tenamt of the
Property o pay the rents 1o Lunaeror Lenders agents. However, prior to Lender's notice 10 Borrower of Borrower's breach of
afy covenant or agreement in the Selurity Instrument, Borrower shall collect and receive all rents and revenues of the Property as
wustee for the benefit of Lender anc Forcower. This assignment of renls constitutes an absolute assignment and not an assignment

for additonal security only.

If Lender gives notice of breach w Borrower: (a) all rents received by Bomower shail be held by Borrower as truster for
bencfit of Lender only,  be apphicd 1o the suris sceured by the Security Instrument; (b) Lender shall be entited 1o colicct and
receive all of the rents of the Property; and (¢) each t2nant of the Property shall pay all rents due and unpeid to Lender or Lender's
agent on Lender’s writter: demand (o the tenant.

Borrower has not executed any prior assignment of U rents and has nok and will not perform any act that would prevent
Lender from exertising its rights under this paragraph 16.

Lender shall act be required 10 enter upon, take control of ur /naintin the Property before or after giving notice of brexch e
Borrower. However, Lender or a judicially appointed receiver may-dn so al any ume there is a breach. Any application of renls
shall not cure or waive any defzult or invalidate any other right or 120y of Lender. This assignment of rents of the Propeny
shall ierminate when the debt secured by the Security Instrument is pand in f4¥

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

17. Forechosure Procedure. If Londer reguires intmediate payment in fuil.nnier paragraph 9, Lender may foreclose
this Security instrument by judicial proceeding. Lender shall be entitied to colie.l i1} expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited ta, reasonable atiorueyy' fees and cosis of title evidence,

18. Relense, Upon payment of all suins secured by this Sccurity lasuument, Lender shallislease this Secunty Instrument
withous chasge o Bormuwer. Borrower shall pay any recordation costs.

19. Waliver of Homestead. Borrower waives ali right of homesicad exemption in the Propenty.

N K
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20. Riders t~ the Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security instrument, i+ covenants of each such rider shall be incosporated into and shall amend and supplement the covenants
and agreements of Uiis Gecurity Instrument as if the rider(s) were a part of this Securnity Instrument.

[Check applicable boxy>:)!
[ ] Condominium «ider (] Graduaied Payment Rider (%] Other [specifyl

[ _1 Planned Unit Deve oy nent Rider [ Growing Eguity Rider 1EGAL. DESCRIPTION RIDER

BY SIGNING BELOW., Borrower wax-pts and agrees (o the terms contained in this Security Insttument and in any rider(s)
executed by Borrower and recorded with it

Witnesses: T ; ;/ . '
PN PPN Ll (Scal)

NAOMI WELLS -Borrower
(Scal}
— -Borrower
(Scal) ). (Scal)
-Borrower -Borrower

STATE OF ILLINOIS, ounty ss:
I THE UNDERSIGNED . a Notary Fublic in and fsrsuid county and state do hereby certify that

NAOMI WELLS A SPINSTER
, personally known o me 0 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledzed that S he
signed and delivezed the said instrument as HER  free and voluniary act, for the uses and purrinxs therein sct forth,
Gives under my hand and official sea, this 18TH da}of7z MAY . , 1993
ot B
My Commission Expircs: OFFICIAL SEAT \LEw < ?‘:-" lre-td
D LEPHEW otary Public | ,

U

. - e R_Bq
£-r 878 NOTARY piyp;
Afy Cmm})&a[i‘&:us'&l‘f OF [LLINOts

This Instrument was prepared by: NOV. 151995
QJRIIL) 9103; Oagesote

THE FIRST MORTGAGE CORPORATION
LISA LEONI

19831 GOVERNORS HIGHWAY
FLOGSMOOR, IL 60422
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EXHIBIT "A"

/LOT 141 IN THIRD ADDITION TO ALMAR MEADOWS, BEING A SUBDIVISION OF
PART OF LOT 4 IN THE FARTITION OF THAT PART OF THE WEST 1/2 OF
SECTION 14, TOWNSHIP 236 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE RIVER AND THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD LAND) ACCORDING
THE PLAT OF SAID 3JRD ADDITION TO ALMAR MEADOWS REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON
JARUARY 10, 1961, AS DOCUMENT NUMBER 1959549, IN COOK COUNTY,
ILLINOIS, COMMONLY KKOWN AS 15715 UNIVERSITY AVENUE, DOLTON,
TLLINQIS §0419.

PERMANENT TnDEX NUMBER 29-14-154-016




