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MORTGAGE
THIS IS A F.857T MORATGAGE. LOAN NUMBER: 8873802

THIS MORTGAE  SECURES A WNOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN_ AY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL ACANCE UONCLUDING FUTURE ADYANCES AND DEFERRED
INTEREST). AT LENDENTS OPTION THE SECURED NOTE MAY BE RENEWED OR
RENESGGTIATED.

.~ DEFINITIONS OF WORDS ST IN THIS MORTGAGE
{A) Security instrument. Tuiz fartgage, which is dsted MAY 08, 1893,
wil: be cslied the “Security Instrument’

(8) Borrower. TA) CHUNG LIM/AND SUNG HEE L1IM, HUSBAND AND WIFE

sametimes will be called "Borrower™ snd somsatimes sirnply 7or ‘me.”

(C) Lender. WORLD SAVINGS AND LOAN ASSOLIZTION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = = = = = n = =« . .}78 SUCCESSORS AND/OR
ASSIGNEES. will he calied "Lender " Lender Is a Fedarsl Savings rag Lcen Assoclstion which is
organized and exists under ths laws of the United States Lender's ‘ajdress is 1801
HARR ISON STREET, OAKLAND, CALIFORNIA 94812.

ABSIIGR3

(D) Note. The note signed by Borrowar and having the same dile a2 this Security
Instrumsnt will be caited the "Mote~ The Nots shows that | owa . lLender US
$245,000.00 plus intersst | have promised to pay this debt in monthly pryyments and

to pay the debt In full by MAY 15, 2023 . The maximum aggrege.s princips}

surn secured by this Sacurity Instrument is $306,250.00.

(E) Propenty. The property that is described bslow in Section Il entitied "Description
of the Property” will be called the “Property”

{F) Sums Secured. The amounts described below In Section (i entitisd "Borrowers
Transfer of Rights in the Property”™ sometimes will be called the “Sums Secured’

(G) Person. Any person, argsnization, governmentsl suthority or other party will be
called "Person’®

H. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

I mortgsge, irrevocably grant snd convey the Property to Lender subject to the terms
of this Security instrument This mesns that, by signing this Security Instrument, | sm giving
Lender those rights thet are stated ir this Security Instrument and aslso those righte thst the
isw gives to ienders who hoid mortgages on real property | am giving Lender these rights to
protect Lender from possible losses tvat might rasult Hf | fail to:
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of Section 20, Township 42 Horth, Range 12,
Mucrldlan, in Cuok County, Illinolsa.

Parcel 2: An undivided .0025% interest in the common areas appurtenant
to Parcel 1, as pet forth 1ln the Declaraticn of Easaments, Covenants
and Regtrictions of Indlan Ridge, racorded aas document No. 25084000,
all in Cook County, Illinois.

Pargal_l1: Lot 132 in Indian Ridge, being a subdivislon in the West 1,2
East of the Third Principal

LR Y

CEYIY L0 0 MO

Ui FESAL

EQ3550¢€8

STATES




o ool NDEEIGIAL: G RY oo 55

by this Security Instrument, called the “Secursd Notés" ¥cluding /futire advences mede by
Lender snd any changes to the Sacured Notes made with the written consent of Lender;

() pey, with interest any amounts that Lender spends under Paragraphs 2 and 7
beiow to pratect tha value of the Property and Lender's rights in the Property, and

(it  keep si! of my other promisas and sgrsemants under this Security Instryment,
the Secured Notes and any changes to the Secured Notes made with the written consent of
Lender.

1. DESCRIPTION OF THE PROPERTY
| give Lendsr rights in the Property described belove:

fl. The property which is located at 2344 INDIAN RIDGE GLENVIEW, IL
BOO02S. = & & » » m ®» = w ¥ W W B ¥ m W 4 mN N W N W W N W nu The l.g"

deacription of the Froperty is atiached ss Exhlbit A" which ia made & part of this Security
instrument This Property is called the "Describsd Property”

REAL ESTATE INDEX NUMBER: VOL.:
G4-20-30565-022 132

) 20 bulldings and other improvements that sre locsted on the Described

Propaerty,;
() All rigeis _in aother property thet | hsve as owner of the Described Property
These rights are known sy essements, righis snd sppurtanencss stltached to the Properly,
(ivl Al rents-or rovaities and other income from the Described Propaerty,;
(v} Al minersl, cil's'a gas rights ang profits, water rights and stock thet sre part
ot the Described Property;
{wi}  All rights that | hive in the land which iles in the streets or rosds In front of,
behind or next to, the Described Praprrty,
(vii} Al fixtures that sre nown 07 in the future wili be on the Described Property or
on the praonerty described In subsection ) of this Section;
{vili} ANl of the rights and property dyscribed in subsections (i) through [vi)) of this
Section that | scquire in the future;
(ix) AN raplacements of or additions?s the property describad in subsections (i}
through (vili) of this Seaction; and
ix) AH of the amounts that | pay to Lendcr under Paragraph 2 below.
v. BORRCWER'S RIGHT TO GRANT A SECURITY INTFRESTY IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIF O) THE PROPERTY
i promise that (i} | lswfully own tha Proparty; (i} | havy the right to mortgage, grant
snd cecnvey the Property to Lender; and {lil} there are no outstunding cisims, charges, llens or
encumbrances agsinst the Property, except for those which sre of public record.
! give a geners! warranty of title to Lender This mesns thst ! will be fully responsibie

for any losses which lLender suifers because somsone other than mysieit hes some of 1he
rights in the Propaerty which ) promise thst | have | promiss that | wii dz2’and my ownership

af the Proparty sgsinst sny cisims of such rights

COYENANTS

I promise and | sgree with Lender ss follows:
1. BOAROWER'S PROMISE TO PAY

! will pay to Lender, on time, all principal snd Intarest dus under the Sacurad HNotes
and any prepayrment and late charges due undear the Secursd Notes

2. PAYMENTS FOR TAXES AND INSURANCE

(A} G8Botrrower's Obligations
I will pay ali amounts nacessary to pesy taxes snd hazerd Insursnce premivms on

the Property as well as sssessments, leasehold payments, ground rents or mortgege insurance
premiums (if syl

11:)] Escrow Accounts
{) Borrower's Obiigaticns
if Lender gives me written notice to do so, ! wil pay the amounts In
Parsgraph 2(A) above to Lender, uriess the applicable law requires ctherwise | will rmake these
psyments cn the ssme day that my monthly payments of principsl and interest sre dus under

the Secured Notes
CAETCATTL AL B 3T APLE
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{a) One-twelfth of the estimated vyesrly taxes snd sssessments on the
Property which under the appiicable jaw may be supserior to this Security Instrument; plus

(b} One-twelfth of the estimeted yesrly lessehold psyments ar ground rants
on the Property, if sny, plus

() One-twelfth of the estimated yearly premium for haszard Insurance
covering the Property; plus

{d} One-tweifth of the sstimated yesrly premium for mortgsge insurance, if

following:

any
| will give Lendsr afl notices or biiis that | receive for ths wmounts dus under
this Paragraph 2.

{il Lender's Otligations
If | make my paymants to Lander, Lender will estimets from time to itlme my
vesrly taxes, hszard insurance premiurns, assessments, isasehoid paymaents, ground rents and
mortgage Insuranca premiums, which items will be celled the "Escrow llemsa”™ Lender wliil use
existing assessments and bilis snd ressonable estimotes of future ossessments and bllils to
eslimete tra Escrow items The smounts thst | psy to Lender for Escrow Items under this

Paragraph <-wil be cslled the “Funds’

tender may hold the Ffunds Except as described In this Paragraph 2, Lander
will use the Furd. to pasy the Escrow itams Lendar will give to me, without charge, an annual
atatement of Frurds sctivity.

Lencar "ray not charge me for hoiding or keeping the Funds, for using the
Funds to pay Escrow /tems, for analyving my payments of Funds, or for racsiving, verifying
snd totsling assessment:end blils. However, Lendar rmey chargs me for these services |f
Lender psys ma interest on ite Funds and if the law permits Lender to meke such s chargs
Lender will not be required 0 Day me any Interest or earnings on the Funds unless esither (s}
tender and | agrae in writing, at_‘“e time | sign this Security Instrument, that Lsnder wiill psy
interest on the Funds. or {b) the law raquires Lender to pay interest on the Funds.

(i) Adjustments to the Furds
if Lander's estimates c¢r 'he Escrow !tems are too high, the amounts that | pay

under this Parsgraph 2 will be too largw.
It an excess of Furxds remei’s sfter sl Escrow items have been pald and if |

am keeping sl of my promizes and agreerienis made In this Security instrumant, then | will
have the right to have the sxcess smount refuniled directly to me, If It exceeds %2500, or

credited to my futlure monthiy psyments of Funis’ Any refund or credit to which | ern entitiad
will be made once a yosr.

iIf, at the tima payments of Escrow’ )’e/ns sre due, Lender has not received
enough Funds to makxe those pasyments, | wil pay to/lgnder whatever addglitional amount is
necessary to pay the Escrow Items In full | must psy that sdditions! amount In one or more
payments as Lender mey rsquire

When | have pald sil of the amounts due unde; .the Secursd Notes and under
this Security Instrument, Lender will promptly refund to me sny Fumjs that are then being held
by Lender. if, under Paragraph 27 below, Lender acquires the Pluuecty or the Property is
soid, then immedistely before the acquisition or ssle, Lander will use <y Funds which Lender
is halding st that time to reduce the 3ums Secured

3. APPLICATION CF BORROWER'S PAYMENTS
Unless the law requires otharwise, Lender will spply each of my psvavats under the
Secured MNates and under Pesragrsphs 1 and 2 above in the following orfer and for the

following purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay sny sdvances due to Lender under this Security instrument;
Third, to pay the smounts due to Lender under Paragraph 2 sbove;

Fourth, to pay interest due undsr the Sescursd Notes;

Fifth, tao pasy deferred interest under the Ssacured Notes;

Sixth, to pay principsl dus under the Secured Motes;

Last, to psy late charges due under the Securad Notes

4. BORAOWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will psy all tawes, assessments and any othar charges snd fines thst may be imposed
on the Property and that may be superfor o this Security Instrument

| will siso meaka psyments due under my lmase if | arn & terant an the Property end |
will psy ground rents (if any} due on the Property | will pay these amounts aither by meking
the paymants to Lendar that are described in Paragraph 2 sbove or by making the psyments
on time to the Person owed them.

PATEY T ACE-AD P STARLE
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Any claim, MNQ‘FF.I ‘Is n} slieins pr e an obiigation has
not been fulfiited n Hen. B} W pr ly "Nov” datisfyl ‘sll lilens sgeinst the

Property that mey be supoerior to this Security Instrument However, this Security Instrument
does not require me to satisfy a superior tien if- {(A) | agres, iIn writing, to pay the obligation
which gave rise to the superior litn and Lender approves in writing the way In which | agree
to pay that obligation, ar {B) in cood faith, ! argue or defend sgainst the superior tien in »
lawsuit so thst, during the iswsuit, the superior lilen meay not be enforcsd and no part of the
Procperty must be given up: or (T | secure from the holder of that other lien sn sgreemsni,
spprovad In writing by Lendar, that the lien of this Security instrument is superior to the lien
held by that Person |[f Lender cetermines that any part of the Property is subject to =
suparior lien, Lender may give to e s notice idantifylng the superlor lien. | will pay or satisfy
the superlor lien or take one or rnore af the actions set forth above within 10 days of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtsin and maintain hazsrd insurance to cover all
buildings snd other Iimprovements that now are or in the future will be located on the
Property. The Insurence must cover loss or damage caused by fire, hazerds normelly covered
by “extendsd coverage” heszard insurance policles and other hazerds for which Lander requires
coversgs. The insursnce must be in the smounts and for the perilods of time required by
Lender | mav choose the insurance company but my choice Is sublect to Lender's spproval
Lendsr rmey nd! refuse to approve my choice umless the rafusel is resaonable All of these
Insurance policias and renewals of the policies must Include what is known as s Standard
Morigagee Clzaxe to protect Lender. The form of all policiss and renewais must be
sccaptable to .swar Lender will have the right to hoid the policies and renewals |If Lendsr
regquires, | will piormilly give Lender ait receipts of psid premiums and renewa! notices that |

recsaive.

If | obtaln eartnoua’:e Insursnce, any other hazerd insurarce, credit life and/or disabdility
lnsursnce, or any othar /Irzurance on or relating to the Property or the Secured Notas and
which are not specificslly rojuired by Lender, | will mame Lender es ioss psyee of any
praceeds.

It there Is a loss or danage to the Property, | will promptly notify the proper
Insursnce compsny and tender. If' | do not promptly prove to the insurance company thst the
loss or demage occurred, then Lende¢r nay do so,

The smount paid by the insurance cumpany is called "Proceeds™ Any Proceeds recelved
wiil be aspplied tirst to relmburse Lender’ ‘or costs snd expsnses Incurred in connaction with
cbtaining the Proceeds, snd then, at Lendsi’'s ~pllon and In the order and proportion as Lender
may determine in its 3pie and sbsolute discretion, ragardless of sny impsirment or lack of
Irmpairment aof security, ss follows: (A} t¢c the cxtont sliowed by spplicable law, to the Sums
Secured In a menner that Lender determines and/ur (B) to the peyment of costs and expenses
of nacessary repairs or tc the restoration of tns Property to a condition satisfactory to
Lender, such application to be made In the manner and e’ the times as determined by Lender.

If | abandon the Property or if | do not srswer, thin 30 days, » natice from Lender
stating that the insurance company has offered to settle & claim, Lender may collact the
F oceeds Lender may use the Proceeds to repeir or restore the Property or to psy the Sums
Secured The 30-dsy period will begin when the notice is giver:

if any Procesds ares used to reduce the amount of princinal ‘which | owe to Lender
undsr the Secured Notes, that use wili not delay ths due dste or L'angs the amount of any
of my monthly peyments under the Secured Notes end under Psragraphs 1 and 2 abave
Howaver, Lender and | may agres in writing to delays or changes.

it Lendsr scquires the Property under Parsgraph 27 below, sll ¢f iy rights in the
insursnce policiea will helong to Lander. Also, all of my rights In any procesus which sre peid
becsuse of demage that occurred before the Properly Is scquired by Llendzr.or scld will
belong to Lender. However, Lender's rights In those proceeds will not ba greite: than the
Sums Secured immediately before the Property is acquired by Lender or sald.

If | am required by Lasnder to pay premiums for morigage (nsurance, | will pay the
premiums until the requirement for mortgage Insursnce ends according to my written
sgraament with Lender or sccording to law.

8. BORROWER'S OUBLIGATIOM TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| wil keep the Property in good repair. | will not destroy or substantlaily change the
Property and | wil not allow the Property to deteriorate ! will keep and rmaintsin the Property
in compiience with eny state or federal hazardous imaterials and hszardous waste laws. | will
not use, generato, manufacture or store any hazardous materials or hazardous waslie on, under
or sbout the Propearty ! will indamnify, defend and hoid hsrrmiess Lender and its employees,
officars and directors snd their successors from asny cisims, damages or costs for required
or nscessary repair or the remaval of hazardous waeaste or any othsr hazardous materisls
clédm If | do not own but am a terant on the property, | will fuifill my obligations under my
iease. | aiso agree that, if | acquire the fee title to the Proparty, my [ease interest and the fes
titte will not merge unless Lender agrees to the merger in writing
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it: (A) | do POt keep My promis nd sgreemens ms In -this' Sacurity’ instrumant, or
(B) somaone, Inciuding me, bLegins & lugs! proceeding that mey significantty effact Lender’s
rights in the Property (such as s legsi procesading in bankruptcy, in probste, for condemnation
or to enforce laws or regulstions), then Lander meay do snd pay for whatever (s necessary to
protact the lander’s rights in the Property Lender’s actions may Includa sppesring in court,
paying ressorable sttorreys’ fees snd entering on the Property !0 rmeke repsirs. Lender must
give me notice before Lender msay lake sny of these sclions Although Lender rmay tske action
under this Paragrapl: 7, Lender does not have to do 32 Any ection taken by Lender ynder this
Paragraph 7, will not release mes from my obligations under this Security instrument

I will pay to Lender sny smounts which Landar advences under thls Pasragrsph 7 with
Interest, at the Intsrest rate in affact under the Secured Notes which have not been paid. |
will pay those smounts to Lendsr when Lender sends me s nctice requesting that t do so
Intgarast on esch amount will begin to sccrue an the deste thet tha amount is advanced by
Lander However, [ander snd | may agree in writing ta terms that are different from those In
this Paragrsph 7. This Securlty instrument will protect Lender In case | do not keep this
pramise to pay those smounts with interest

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lenrer, and othere suthorized by Lender, rmey entsr upon snd Inspect the FProparty.
They mus¢ 4580 In 3 ressommbia manner snd st reasonebie times Befors or at the time an
irspection e’ rmade, Lender must give me notice stating s resasormeble purposs for the
inspeaction

8. AGREEMENT . ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

I assign to Larsur all my rights (A} to proceeds of sll awerds or clsims for damages
rasulting from conderrvaton, sminent dommain or othar governmental taking of all or any part
of the Property: and {B) ({0 proceeds from a sale of el or any psrt of the Property thet Is
mede 1o avold condemnatior, sminent dormein or other government taking of ths property All
of those proceeds will be p=!d !0 Lender.

it all of the Property Is tiker, the proceeds will be used 0 reduce the Sums Secured.
If arny of the proceeds rerrsin ayie’ the smount that | owe to Lender hes been psid in full
the rermaining procesds will be paia.7o-me Unless Lender snd | sgree otherwise In writing, if
only & part of the Praparty ls taken \hs “mount that | owe to Lender will ba reducad only by
the smount of proceeds muitiplled by the following frection: (A} the totsi amount aof the Sums
Sacured immediately before the taking, diviriea by (B) the falr markat vsiue of the Praperty
Immediately before the taking. The remeindar of the procesds wiil be paid to me.

if 1 sbandon the Property or If | do not s'syver, within 30 days, s notice from Lender
stating that a govearnments) suthority has offersd ‘o reke a psyment ar to settle a clisim for
darmeges, Lender has the authority to collect the prorar:ds Lender may than use tha proceeds
to repair or restore the Property or o reduce the ‘Sums Secured. The 30-day perlod will
bsgin when the notice is given.

i¥ sny proceeds sre used to reduce the amount ov-plincipsl which | owe tc Lender
under the Secured Notes, that use will not delsy the due datc c¢r change the amount of any
of my monthly payments under the Securad Notes and undsr Priagrephs 1 and 2 above.
However, Lender and | may agree in writing to deiays ar ckanges.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENCER'= RIGHTS
{A) Borrower’'s Obligations
Lendar mey allow a Person who tekes over my rights and ch“Ygrions subject to
this Security Instrumenmt to delsy or to change the amount of the morihly . ‘psyments of
princip=! and interest dua under the Secured Notes or under this Securlly Insirrirnent Even |If
Lender does this, however, th2: Person and | will both siill be fully obligel=nd under the
Secured Notes snd under this Security Instrument

Lender may allow thase delays or changes for a Person who takes over my
rights and obligstions, even If Lendsr |s requestad not te do so. Lendar will not be required
to bring s ismwsult sgsinst such a Person for not fulflliing obligations under the Secured Notes
or under this Sscurity Instrument, even if Lender is requsstad to do so.

(8 Lender’'s Righis
Even if Lender dons not exarcise or enforce any of its rights under this Security
instrument or under the law, Lender will still have sll of those rights and mey axercise and
enforce them In the futurs Even if Lender obtains insurance, pays taxes, or peys other cisims,
charges or flens sgainst the Property, Lendsr will have the right under Parsgraph 27 besiow to
darmand that | make Immediate payment in full of the smounts thst | owe to Leandar under the
Secured Notes and under this Security Instrument,

£S3652¢6
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RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or cbligations under this Security Instrument will

have 8ll of my rights and will be obligated to keep ali of my promises and agresments made
ir this Security instrument Similarly, any Person who takes over Lender's rights or obligatiors
under this Security Instrumaent will have all of Lender’'s rights and will be obligated to keep all
of Lender's agreements mede In this Security Instrument

if mare than ona Person signs this Sacurity Instrurnent as Borrower, esch of us is fully
obligated to kesp all of Borrower's promises and cbligstions contsined in this Security
Inatryment. Lender may enforce Lender's rights under this Sscurity Instrument asgeinat eachk of
us ingividusily or agsinst sl of us togethar. This means that sny one of us may be required to
psy sit of the Sums Securad.

12. MAXIMUM LOAN CHARGES
It the loan secured by this Security Instrument s subject to a !aw which sets meximum

losn charges, asnd that law is finelly interpreted so that the Interest or other lcan charges
collacted or to be collectad In connection with the iosn sxceed parmittad limits, then- (A} any
such losn charge shsll be reduced by the asmount necesssry to reduce the charge to the
parmittad limits and (B) any sums siready collected fram Borrower which exceeded permitted
limits will b7 refunded to Borrower Lender may choose to make this refund by reducing the
principsl rwe under the Secured Notes or by rwking a direct psyment to Borrowear {If a
refund reducrza principsl, the reduction will be trested as s partial prepayment without oy
prepayment churge undsr the Secursd Notes.

13. LEGISLAYIZ¢ AFFECTING LENDER'S RIGHTS
it » change \in rnplicabie law would meke sny provision of the Sscured Notes or this

Security Instrumant uieriarcesbls, Lender mwy require thet | meke immediate payment in fult
of af Suma Secured by ‘Az Security instrument.

4. NOTICES REQUIRED /UNDER THIS SECURITY INSTRUMENT

Any notice thet musi-on glven to me under this Securlty instrument will be given by
delivering It or by rmeiling it Dy f2t class mwil uniess aspplicedle lavww raquires use of another
method. The notice will be addreisec 10 me at 2344 INDI'AN RIDGE, GLENVIEW, |L

8 o 02 5 . » - - -» L] - - - L] o - - L] L] n - - L] L] - - -» - - - - - L] - L]
A notice wiil bs givan to me at =i -diternative addrass if | give Lender s nolice of my
siternative sddress. | mey desigmte cn'y ona mailing esddrass at 8 time for notificstion

purposes Any notice that must ba given ‘o Lender under this Security instrument will bs given
by maiting it by first class mail to Lender’'s sddress steted In Sectlon 1{C) above anlitled,
‘Definitians of Words Used In This Mortgsys.”~ uniess Lendear gives ma notice of a different
address. Any notics reguired by this Sscurity (st 'ument Is given whan it is melled 2r when it
is Aziivered sccording to the requirements of this Prragraph 14 or ct applicable law.

16, GOVERNING LAW; SEVERABILITY
This Securlty Instrument and the Secursc /Notes shall be governed by and

consirued under fedsrali law and federsl rules and reguist‘ans including those for federal
savings and loan associations, called “Federal Law.” In the event that sany of the terms or
provisions of this Security instrument or the Secured Notes-ars Interpreted or construsd by &
court of compstant jurisdiction to be vold, invelid ar unenforcisctle, such decision shell affect
only those provisions so construed or interpreted and shall not a’rast the remaining provisions
of this Security Instrument or the Sscured Motes.

16. BORROWER'S COPY
t scknowlsdge the rsceipt of ene confarmed copy of the Secures Notes snd of this

Security inatrument,
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSGEGSION OF THE

PROPERTY

If Lendes requires immediate payment In full or if | sbandon the Propert;. ‘nsn Lender,
Persons suthorized by Lendar, or a recaiver sppoinied by a court at Lender's request may: {A)
coilect the rentsl payments, including overdue resntal payments, directly from the termsnts; (B),
anter upon and take possession of the Property; {(C} manege the Property;, and (D) sign, cancel
and change rantal agreements and lesses If Lender nctifles the tenmants that Lender has the
right to collect rental payments directlty from them under this Parsgraph 17, | egree that the
tenants may meke those rentsl paymeants to Lender without hsving to ask (I} Lender whether |
have falled to keep my promises and agreements under this Securlty instrument, or (H} me for

my permission to do so.

If Lendsr acts to have the Property sold after a Bresch of Duty as defined in
Paragraph 28, | undarstand snd sgree thst (A} my right to occupy the Propsrity ceases at the
tims the Property fs sold; (B} | shall have nc right to occupy the Property after such ssle
withogut the written consent of the new owner of the Property; and (C} my wrorgful and
untawful possession of the Propsrty mey subjasct me to monetary damages, including the loss
of ressomeble rent and the cost of eviction Al rentsl paymsms collected by Lender or by »
receiver, other thsn the rent paid by me under this Parsgraph 17, will be used firat to pay
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the costs of colls ny part of the rents
n ! bo’ rcn‘ulnlng part wiil be used to

psymants remains after those costs havs been psid
reduce the Sums Sacured The costs of menaging the Property may Include the raceliver’s

fees, reasormeble attornays’ fees and the costis of any necessary honds.

18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An assignment is a trarsfer of rights to snother. | rmey have rights to bring legst
action ageinst persons, other than Lender, for Injury or dsmage to the Fraoperty or in
conmection with the loan made {0 me by Lendar snd which arose ar will arise before or after
the date of this Security Instrumsnt These rights to bring legal scticn mey include sn sction
tfar bresch of contract, fraud, conceslment of & matarial fact or faor intentiomal or negligent
acts | sasign these rights, and any proceeds arising from these rights, »s permitted by
spglicable lew, to Lender Lender may at its option enforce these rights in its own namsa and
mey apply any proceeds resuiling fram this assignment to any smount thst )} rmay owe to
Lender under the Note and this Security Instrument after deducling sny expenses, Including
sttornays’ fess iIncurred In enforcing these rights At the request of Lander, | will sign any
further assignments or othsr documenis thet may be necesssry to enforce this assignmont

19. CLERICAL ERRORS
in the avent Lender at any time discovears that this Security lnstrument, the Secured

Notes or any other document ralated to this joan, called cofiectively the “Losn Dacuments®
contalns an airor which was cauged by a clericsl mistake, calculstian srror, computer arror,
printlng error _or similer error, i sgrse, upon notice from Lender, to reexscule sny Loan
Oocuments that cre nacessary to correct any such error{a} and | siso sgres that | will not hold
{Lendar respomibla. for sny dermage to me which may result from sny such error.

20. LOST, ST0Ls3 OR MUTILATED DOCUMENTS
it any of the inan Cocumsnis sre lost stolen mutllsted or destroyed and Lender

delivers ta me an indenvalicstion in my fsvor, signsd by Lender, then )| will sign and deliver to
Lender & Losan Documen' ‘denticsl In form asnd content which will havs the effect of the

origirml for ak purposes.

21 WAIVER OF STATUTC Y LIMITATIONS
b owill walve, within sppiiciLia law, the piasding of the ststute of limitations as »

dsfense 1o enforce this Securliy lnstrument, inciuding any obligstions raferred to in this
Security Instrument or Secured Notwe’.

22. CAPTIONS
The ceptions snd  heasdings !t Pz beginning of esch psrsgreph of this Security

Instrument are for refarence only and wil not-be ussd in the Imerpretation of any provision
of this Securlty instrument.

22 MODIFICATION
This Security Instrument may be mouified c¢ 2meanded only by an sgreemeant in writing

signed by Horrower and Lender.

24. CONDOMINIUM, COOPERATIYE AND PLANNEU JHT DEYELOPMENT OBLIGATIONS
I the Property is » unit in & condominium, cooi*zrative or plsnned unil daveiopmant,
esch of which shall be caliod the "Project” and | have sn in‘ercvst (n the cornmon elements of

the Praject, then Lander and ) sgree ihat

{A) If an owners associstion or other entity, celisd "Cwrars Aasoclstion”™ holds ltitie
to FProperty for the benefit or use of the Project and its meinburs or sharehalders, 1the
Troperty also includes my Interest In the Owners Associstion any the uses, praceeds and
berefits of my interaat

iB) The [aliowing are called the “Constituent Documents:” (i) The oucisration or any
other document which crested the Project, (i) By-laws of the Owners Ausoliztion; (il Code
of reguiations for the Project; (iv} Articles of incorporstion trust instrumest (ur eaquivsient
document which creates the Owners Association; (v) The Preoject's covenants < ronditions snd
rastrictions; (vi) Other equivalent documents.

| shall parform all of my obligations under the Constitusnt Oacumenty Including
my obligation to psy, when due, 8li dues and asssessments {f | do not pay the duss snd
sssesaments when dus, Lendar may, st its option, pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 sccording to the terms described in Paragrsph
7 above.

{C) (f the Owners Associstion rmeintsins, with en insursnce company ressonably
scceptable 1o (Lender, & rnaster or blanket poiicy an ths Project which Is satisfactory to
Lender end which provides insurance coverage on the terms, in the amounts, for the paeariods,
and ageinst the hazards Lender resquires, including fire and bhazerds Included within the term
‘extanded coversge,” snd Lender is provided with svidence of such master or blanket policy,
then (i} Lender walves the provision In Peragrsph 2{B) sbove foar the monthly payment to
Lender of one-twelfth of the estimated vyearly premium instaiiments for hszard insursnce on
the Property; and (i) hazsrd insurance coversge on the Property ss required by Psragraph 5
sbove is deemed to be sstisfied to the extent that the required coverage is provided by the
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Ownars Assoclaﬂou QF Fll‘and olzzt @ﬁfw so In thes required
hezard insurance coversge" | if prévid ' ch "Br bl rfe! policy to Lender

snnually.
In the avent of » distribution of hazard Insurance proceods in lieu of restoration

ar repair foilowing o loss to the Proparty, whether to the unit or to common slements, any
proceads pasyable to me are harsby assigned and shsll be pald to Lender for application to
the Sums Secured by this Security Instrument, with any excess paid to me.

| shall teke such aeactions 23 may be ressonable to insure that tha Owners
Associstion maintsins » public llabliity Insurance polcy acceptsble to Lender In form, amount
snd extent of coversge.

(D} | shall not, except sfter notice to Lender and with Lender's prior written consent,
either partition or subidivide the Properly or consent to: () the sbandonment or termiration of
the Project, excapt for abeandorment or termination required by lsw In the case of substantial
desiruction by fire or othar casualty or in the cese of condsmnation, erninent domsin or other
gavernmantsl taking; (i) sny smendment 1o sny provision of Constituent Documents uniess the
provision is for the express benafit of Lender or of lenders generslly, (i) termination of
professionsl manragement and assumpticn of seif-menegemant of the Owners Associstion, or
(v} sny actlon which would hsve the effact of rendering the master or blanket heszard
insurance policy snd/or the public liabliity insursnce coversge maintained by the Owners

Assoclstion unecceptable to Lender
25, FUYT MR- ADYANCES

At Borrower's request, Lender, et its option (but before relssse of this Security
Imstrument o: tha full reconveysnce of ths Proparty described in the Securlty Instrument} mey
lend future edverces, with interest, to Borrawer. Such future sdvences, with intersst, will then
be sdditional Sur's secured under this Sscurity instrument.

28. AGREEMENTS “ABCOUT LENDER'S RIGHTS (F THE PROPERTY IS SOLD OR

TRANSFERRED

Acceleration or Payment of Sums Secured. Lender may, st its option, require
immediste psyment In full of 21 Sums Secured by tnis Security Instrument If all or sny part of
the Property, or if any rigat/iv"the Property, is sold or transferred without Lender’'s prior
written psermission. Lender also rmay, at its option, require immediste psyment in full If
Borrower Is not a retursi Persor and a beneficial Intsrest in Borrowsr Is sold or transfsrred
withaut tLender's prior written parmissicn However, Lender ahall not require Immadists
payment in fult if this Is prohibitec ‘v Federsl Lew in effect on the dete cof the Security
instrument

If Lender exsrcises the option tc’ vaquire immediste payment in full, Lendsr wil give
me notice of ascceleration I | fall 1o pay < Sums Secured by this Security instrument
immadistely, Lender maey then ar thereafter  invoks sny remedles permitted by this Security
Instrument without further notice to or demenuy on me.

EXCEPTION TO ACCELERATION OF PAVMCMT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART Or /f"iE PROPERTY, OR OF A
BENEFICIAL INTEREST (N BORROWER, (F BOR{UWER IS NOT A NATURAL
PERSON, IS THE FIRSY ONE TO OCCUR AFTER . THE DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WIill NOT EXERCISE THE DPTION TO ACCELERATE
PAYMENT N FULL OF ALL SUMS SECURED AND THE LCAN MAY BE ASSUMED IiF:

(1) LENDER RECEIVES A COMPLETED WRITTEN 27PLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE 8Y LENDER:

{1}) LENDER APPROVES THE CREDITWORTHINESS OF TYHE TRANSFEREE
IN WRITING;

(111) AN ASSUMPTION FEE, N AN AMOUNT YO BE DETESM.MED 8Y
LENDER (BUT NOT TO EXCEED ¥ OF THE BALANCE OF PRINCIPAL D
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWLR/ IS

PAID TO LENDER; AND
t1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY GR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, tF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER F THERE iS5 A BREACH OF DUTY

It will be calied & "Breach of Duty® if (i} | do not pay the full amount of asch monthly
payment on the dsts it is due, or {Il) | foil to perform any of my promises or agresments
under the Note or this Socurlty Instrument, or (il) any statement mede In my spplicetion for

SOACEH 10 22 e Al AR IGALE-AD 5T

Fage & o0 1D




l | p I( ) F Q R 8873802
made sny other stite GF‘.L@,I hj_v;lth ntYIs materially false or
mislesding. If thers |S s Breach of Duty by me, Lender may demmend an imfediate payment of
all sums secured.

It there is m Breach of Duty by me, the Lender may take action to have the Property
sold under any appilicable Federsl Law, rule or reguistion and, whera Federst Law is not
applicsble, under the lsw of the state where the Property is located, which will be caliad the

“Applicsble Law.®

Lender does not hava to give ms notice af a Breach of Duly unless notice s required
by Appiicsble Law |f Lander does not make a demand for full payment upon e Breach of
Duty, Lender may make a derand for full psyment upon any other Bresch of Duty

it theare is a Breach of Duty, Lendar mey aiso taks action io hasve a recelver sppointed
undar tha Applicabie Law to collect rents from any tenants on ths Property and to manage
the Property. The actlon 10 sppcint # recelver rmay be tsken without prlor natice to me and
ragsrdless of the value of the Property.

The ssle of the Property mey be postponad by or sl the diraction of Lendar axcept
ss limited or prohibitad by the Applicsblé Law. if the Property Is sold under the Applicable
Lew, | sgrre that It msy be sold In ons psrcsi | siso sgree thst Lendar mey add to the
smount thet i"owe 1o Lsnder all legal fees, costs, slowances, snd disburserments incurred es a
result of the arilon to sell the Property, except to the extent thet the Applicsble Law Ilimits
or prohibits an¢ “uvch charges.

Lender will rptly the proceeds from the ssle of the Property In the following order:
{A) to all feas, experdarsz and casts incuvrred In connection with the sale, including trustees’ and
sttorneys’ feaes, (f any; ’d) to sll Sums Secured by this Security Insirument; snd (C) ery excess
to the Person or Peraons legally entitied to It

28. LENDER'S OBLIGATIUY O DISCHARGE THIS SECURITY INSTRUMENT
When Lender has baer: ps’Z. el of the smounts secured by this Security instrument,
Lander shal! relesase or cencel thii, Sccurity instrument without chsrge to me axcept that | will

pay any reacordation cosis

29 STATEMENTY OF OBLIGATION
Tc the extent asllowed by law, | will glve Laender a fes for furnishing any ststemaent of

obligation with respect to this Security Instrurisn® or the Secured Notes.

30. WAIVYER OF HOMESTEAD
My right to any spplicable homestead exermviticn In the Property is walved

3 QUICK QUALIFYING LOAN PROGRAM

| have quailfied for this ioan by meking ststement:. »f fact which were realied upon by
Lender to approve the laosn rspidly. This ican Is calied & "Qui=“ Qualifying Loan” | have stated
snd | confirm that. (A} | do not have any other Quick Quafilying Loans with iender; (B} | have
agresd to not further encumber the Property and do not-infand to further sncumber the
Property for at lesst six months after the dste of the Secuted Notes and this Security
instrumeant; and (C} If | am purchasing the Property, sift of iba (erms cf the purchsse
sgresmant submitted to Lender are true and the entire down paymeii /s cesh from my own

funds.

It any of the staterments of fact that { have mede sre materlally fiise or mislesding, !
will be In defsult under the Secured Notes and this Security Instrumeni.f{i_sm in such
default, Lendar may, at Hs option, incresse the interest rate and mergin subject ‘o tha Lifetime
Rste Cap stated In the Secured Notes.

32. OWNER OCCUPANCY
Lender has reliad upon ststements of fact which | have made to qualify for this foan. {

have stpted and confirm that. {A} the Propecrty is my parsanal and primery residsence; (B) i will
occupy the Property not later than 30 days after this Security Instrument is recorded; and {C)
! will use the Property ss my residence far at leest 12 months from the date this Security
Instrument is recorded.

If any of the statements of fact that | have made are meterially fsise or misleading, |
wiil be In detfault under the Secured Notes and this Security Instrument (f [ am In such
defaull. Lender may, at its cption, incresse the Interest rste and mergin, subject to the Lifetime
Rate Cap stiated in the Secured Notas
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8y SIGNING BELM | "@ EGE ﬁolAl:m@ eYhents .contalned in this
Sezurity Instrument™S¥nd in ahy -ider(s) s d oredd lin prbper dfficlal records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(SY).

. '
{cuw O Rl

(e s

" TAT CHUNG LTM
! s
- ‘i)_,_/k&_ -

\-SUNG WEE TIM
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ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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STATE OF MNQFF@JAL CO{.E()JM 55:

)
-

I, ;éZQ dg,,aggf%fgiggfz , A NOTARY OF PUBLIC IN AND FOR SAID

COUNTY AFORESAID, 00 HEREBY CERTIFY THAT :;zﬂgéq Yrz fa?

WHO IS PERSONALLY KNOWN TO ME TO BE THE SAME PERSON WHG EXECUTED

THE WITHIN INSTRUMENT AS THE ATTORNEY IN FACT OF __ 774/ (%4,
L /M , APPEARED BEFORE ME THIS DAY IN PERSON AND

ACKMNUKLEDGED THAT HE SIGNED, SEALED, AND DELIVERED THE SAID

INSTRUMENT, AS THE ATTORNEY IN FACT, AS THE FREE AND VOLUNTARY

ACT OF PiMSELF AND OF SAID Ceenlds  fric. Lottd , HIS SAID
PRINCIPALS PCR THE USES IN SAID INSTRUMENT SET FORTH.

GIVEN UNDER MY HAND AND OFF{QIAL SEAL, THIS 4(§d§2r
. S L

DAY OF A/Z?Lj . 19 ZJ
T 47 /

MY COMMISSION EXPIRES: NOTARY PUBLIC




