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THIS MORTGAGE {"3=crdity Instrument®) is given on May 13, 1993 . The mortgagor ts
MICHAFL, G. PHILLIPPI - gyl CATHY C, PHILLIPPI, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
SUN MORTGAGE CORPQANION

hich is organized and existing under the laws of THE STATE OF ILLINOIS . and whose
sddress is 1306 NORTH ROSELLE ROAD, SCHMMBURG, ISiINOIS 60195

{*Letvler”). Borrower owes Lender the principal sum of
ane hundred ten-thousand and no/100

Dollars (U.S. §  110,000.00 ).
This debt is evidenced by Bomower's note dated the same date as this Security Instrument (*Note®), which provides for

monibly payments, with the full debt, if not paid eartier, due and payable on Jure. 1, 2023

This Security Lastrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali rcnewnls
extensions and modifications of the Note; (b) the payment of all other sums, with' ip‘emst, advanced under paragraph 7 to
protect the security of this Security Instrument. and (¢} the performance of Borrower's coyenants and agreements under this

Security [nstrumeat and the Note. For this purpose, Borrowsr does hereby mortgage, grant sxd convey to Lender the following
descnbed propenty located 1o COOK County, Hlinois:

LOT 17 IN KIOCK 3 IN PROSPECT MPADCAS, BEING A SUBDIVISION OF PAR: OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, MX"E 1}
EAST OF THE THIRD PRINCIPAL MERIDIAN, mmmmmmrmm
DECEMEER 9, 1949 AS DOCUMENT 14692921, IN COCK OOUNTY, ILLINOIS.
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MOUNT PROSPECT (Street. City),

PIN 03-27-300-008
which has the address of 440 BOB ¢ LINK ROAD

{linois [5392216 ("Property Address*};
RLINOS - Single Family Fannie Mas/Fraddie Mac UNIFORM MNSTRUMENT
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S. Hazard or MAJN@ EE!IS@&LAJ_@@@IP %mg or bercafter erected on the

Property insured against loss by fire, hazirds included within the term "extended céverage”™ and any other hazards, including
_ floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the peniods

thst Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
optiom, n coventge o protect Lender's rights in the Property in accordance with paragraph 7,

All i policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall heve the r3zht to hold the policies anl renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
peid premiums and renewal notices. In the eveat of loss, Borrower shall give prompt actice to the insurance carrier and Lender.
Lender may make proof of loss if not made: prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or regatir of the
Property damaged, if the restoration or tepair is economically feasible and Lender’s security is not lessened. [f the restoration of
repair is not economically feasible or Lemler's secutrity would be lessened, the insurance proceeds shall be spplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceecs. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sccus.y [nstrument, whether or not then due. The 30+lay period will begin when the notice is given.

Unless Lender an?. Borrower othevwise agree in writing, any application of proceads to principal shall not extend or
postpone the due date of ¥:+ monthly payments referred to in paragrephs 1 and 2 or change the amount of the payments. If
under paragraph 21 the “oyziiy is acquired by Lender, Borrower’s right to any msurance policies and proceeds resulting from
damage (o the Property prior t0 %o scquisi-ion shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the scyuisitivn

6. Occuparcy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, zstablish, and Les ¢3¢ Property as Borrower’s principal residence within sixty days aRer the execution of
this Security Instrument and shall continue to-xcupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenating circumstances exist which an: beyons Rormrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate:, or cowarut /waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuit in forfeiture of the
Property or oth=rwise mat=rially impair the lien created by ‘his Securily Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 15, 'y sausing the action or proveeding to be hsmussed wath a ruhog
that, in Leader's good faith determination, precludes forfeiture of she Borrower's interest in the Propenty or other matenal
impairment of the lien created by this Secunty lnstrument or Lendr's secunty interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ‘na.curate informalion or statements to Lender (or failed
to previde Lender with any material information) in connection with the-ioan evidenced by the Note, including, but not limated
to, representations concerning Borrower's cccupancy of the Property as a prinzipai residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the fease. If Bormwer acquires fee title to the Property, the
leasehold and the fee title shall aot merge unless Lender agrees 1o the merger in wnung.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform Ilic covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procesding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulaiion:), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Propreity. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security I[nstrument, appranng in court, paying
reasooable attorneys’ fees and entering on i Property to make repairs. Although Lender may take action under this paragraph
7, Lender does aot have to do so.

Any amcunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and _ender agree to other tenms of payment, these amounts shall pear interest from the
date of disbursement at the Note mic and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance ac a cotdition of making the loan sacured by this Secunty
[estrument, Borrower shall pay the premiums required to maiatain the inorigage insurance in ¢ffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverege substentially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
zost to Borrower of the mortgage insurance previously in effect, from an alternate morigage nsurer approved by Lender. if
substantially equivalent mortgage insurance coverage 15 not available. Borrower shail pay to Lendes each monih a sum equal to
ope-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss resenve ta lieu of mortgage wnsurance. Loss reserve
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is sold or transferred (or if a beneficial interest in Borrower is scld or transierred asd Borrower is not a/matural person) withoul
Lender's prior wrilten conscnt, Lender may, at ils option, require immediate payment in full of all sums secured by tins
Security lnstrument. However, this option shall not be exerciced by Lender if exercise is prohibited by federal law as of the date
of this Security lastrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide 2 period of not
less than 30 days from the date the nofice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. If Borrower fails to pay these sums prior 1o the expirstion of this period, Lender may invoke any remedies
permiited by this Security lnstrutment without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the easlier of: (a) 5 days (or such other period as
spplicable law may specify for reinsiatement) before sale of the Property pursuant to any power of ssle contained in this
Security [nstrumeat; or (b} entry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lendes a1} sums which then would be due under this Security Instrument and the Note as if no acceleration bad occurred: (b)
cures any default of any other covenants or agreements; (¢) pays ull expenses incurred in enforcing this Secunty [nstrument.
including, but not Jivited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the ben of this Security Instrument, Lender's rights in the Pmperty and Borrower’s obligation (o pay the sums secured by
this Security Instrumest shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby st all remain fully effective as if no acceleration had occurred. However, this nght to reinstate shall
not apply in the case of sccel vion under pargraph 17.

19. Sale of Note; Change +7 Loan Servicer, The Note or & partial interest in the Note (together with this Secunty
[astrument) may be sold one o wor: times without prior notice to Borrower. A sale may result in 8 change in the eatity (known
as the *Loan Servicer*) that collects mozidly payments due under the Note and this Security [nstrument. There also may be one
of more changes of the Loan Servicer utrélzw] to a sale of the Note. [f there is a change of the Loan Servicer, Borrower wall be
given written notice of the change in accordan e with paragraph 14 above and applicable law. The notice will stae the name and
address of the new Loan Servicer and the adiress-t0 which payments should be made. The notice will also contain any other
infosmation required by applicable law.

20. Hazardous Subsiunces. Borrower shall nci'catise or permul the presence, use, disposal, storage, or relzase of any
Hazardous Substsnces on or in the Property. Borrowe: she!! not do, nor allow anyone else to do, anything affecting the
Properiy that is in violation of any Environmental Law. Tle preceding two sentences shall not apply to the presence, ue, or
storage on the Property of small quantities of Hazardous Substances that are generally recagnized to be appropnate to normal
residential uses and 10 maintenance of the Froperty.

Borrower shall promplly give Lender written notice of any invistization, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property tnd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If 3orrower learns, or is notiiied by axy governmental or regulatory authonly, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall prompty take
all necessary remexdial actions in accordance with Environmental Law.

As used in this peragraph 20, "Hazardcus Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substinces: gasoline, kerosene, other flammabl: o/ loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, aad radioactive materials. As used in
this puragraph 20, "Environmental Law® means federal laws and laws of the junsdiction where th Property 15 located that
refate to health, safety or environmental protedtion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2). Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiiig Borrower’s bresch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsiraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(G} that failure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums
serured by this Security Instrment, forecicsure by judicizl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 10 acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its opfion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rexsonable atiorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity Insirument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property. Form 3014
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