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THIS MORTGAGE (Secudiidnstioment ™y s piven on MAY 14, 1993 The moddgagon is :‘:
PETER J. WADDICK Ty
AND VIRGINIA G. WABDICK. HUSBAND AND WIFE . [y
-1
o
_ ‘ Fe!

¢ "Bomrower ‘). Thix Secunty Inatrument 1s givan kb

- TWINS MORTGAGE CORP.

which 1« organized and exssiine under the laws of  THE STATE OF ILLINOIS
whklrosa s 15 SPINNING WHEBL RCAD-SUITE 1:¢
HINSDALE, ILLINOIS A0521

SEVENTY FIVE THOUSAND

AND 00/100 Dothars (1.8, & 75, 000,00
Thix debt 14 evidenced by Bormwer's nite datd the same date as has (Secupty Instrument ("Note ), whach provides tor
monthly pavments, with the full deht, it not paut earlier. due and pavable on 35 WNE 1, 20608

Tlm Secunty [nstrument secuncs o Lender: (a3 the repayment of the debt evidenceid bvane Note, with interest, and all rmr\ulx
etteasions and mexdttications of the Note: (b the paymeat of all other sums, with itzrest, advanced vnder paragsuph 7 16
protect the securtty of this Security Instrument: und () the pertonnance of Borrower's vivvenants and agreements under this
Security Instrement and the Note. For this purpose, Horsower doces hesehy morigage, grant and convey 10 Lender the followmg
descnibed property lovated 1n COOK County, Iinm-:
THR WEST 155 FEET OF THE SOUTH 1/2 OF BLOCK L1 {EXCEPT THF NURTH 247

FBET THEREOF) IN DORES SUBDIVISICN OF THE WEST 1/2 OF THE NURTHEAST 1/4

OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD £RUINCIPAL
MERIDIAN, IN COOK COUNTY, LILLINGIS.

, andd whosy

0°Lander ") Horrower owes Lender the prisaipal sam o

25%-07-215-008

which has the address ot 9855 SOUTH WINCHESTER, CHICAGO ' m Strest, City |,
filinons 60643 CProperty Address i :
Yip Code ’
e OPS 1028
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. 8. Huzard or l‘ruqutNt@I m ”PI @LI‘A‘HII‘@'P ¥u1y ot hereatier o ted on the
Propedy mstied atanst Joig §y M 1 infiud uhAhe Wi Te R oV mage® andiany odher Bazaady ainchining
tieoud s or Hlownbing, tor which Lenaber peipges inaeance Thesinsaran o chabl be mammtamed i the snvounts s o the pripeds
that | ender requires The inirance carnier prosachng the incaran <hali be Cisen by Bustower stbpect o Lender™ approval
which shall ant be wareasonably withheld. 1 Borrower tais to maatan conerage desesibind shove, Lender may, at bomler o
opiton, chlwa covetage o protect Lender's rights in the Property in accordance with paragraph 7.

Al msurance pohioes aml repewds shall B aceptable t Tepder anad shall inciude o clandand momtgape daser | emder
shail hav e the night to hold the policies and renes sl [E Lendes requares, Bortewer shal) pronptly give io Lender ali niveipis ot
pasd preauums and renswal notices, I the event of lose, Boctnaer <hall give poompl nedice 10 e imstitame cagner and | eneder
Lander may uke provg ol lose ol not mdde promplls by Borroser

Lnleay Lender and Borrowes otherwae ayree in winmy, insurane prosecds <hail b applicd o resteqation of tepais of the
Propaity damaged. 1! the rextorabion or repwin is sconopi liy teasibhe anad Leeder s socunty o pot fesseaod. B the sestorstion o
repaii 1~ not exonomically teasthle or Lendee's seunly would be deasened, the msoramee prosceds <ball b applind 10 the same
wobted by this Seourty Instrumient, whether vz aol then due, with a0y excess pad b Borrower, T oprewer abambina the
Property, of does pot answor withun W days s nolice trom Lendes that the snsviaeey castics bas offersl fo wtiie a cann, then
Lenuder may collect the aurance proveeds. Leadet may v the proseals o tepair of restoge the Propets or by pay suin.
wied by this Soquuy Instiument, whether ar not then due The W0.day peniced will bepin when the nodiee o vnven,

Laless Lender 20 Borrower otherwise zgioe in wotmg. ans spphration ol prvecds to panapal shall aot extend or
postpone the due date ©f (be motthly payments reterrved to i paragraphs | and 2 or chatge the anpwat of the payments. 1t
undes paragraph 21 the Ploporty a5 acquited by Leader, Borswwer s aaeht to any insurance pelicies and provecds reanling from
danaye to the Property prortche avqusition hall pass o fender o tive extem of the sutie sevtired by thas Secunty Instruisent
immwadiataly priot to the avguisiaor,.

6. Occupuncy, Preervation. Y Zantenance und Protection of the Property; Borrmwer's Logan Application; Leasthoids.
Bucreweer shall iovcupy. estahlish, aod uie Vi Property as Boitower s principal ersidetive withio iy davs atier the executien ol
this Secunty Insdmmxat and sl continue ta occupy the Propetts as Bogrower™s ponegqal readenve for at feast one year atier
the date of oxcupany. unless Lemler otherwiia agrees tnownling, which consent shall not he unreaonably withheld, or uales
oklenualing ciimstances enast which are bevoid Borrswet's comrol. Horrower shall not desttoy . damare o3 ampanr ihe
fropersy, allos he Property o deferiogate, or comreas! va-te on the Property. Borsinver <hall be o dedault 11 aav torfedtare
adnw or provesding, whaber civdl or crumnal, s begin Thal i Leader’s pood tath judpmeat could result in torteiture of the
Property of elhenwise matenally impare the lien wicatsl by s Seconty indniment or Lepder™s secunty infeeesd, Horrower sy
sune such & default and reisstate, as provided 1o paragvaph IN=hecananyg the action or provesding G be disaussed with & rebine
that, wn Leader's good faith determnation, precindes fogteture<t the Bosrower's interes! in the Property or oiher maternial
unpairment ol the hien created by this Sevunty Instrument o endes s secunity anterest, Borrower shall alse be s defauit of
Horprmer, dunng the loan epplication provess, gove mategally falve o apdcsumate information or stalements t Lender (o tubed
o provade Lender with any inalensal mtonnation a conneclion wath the vz evidenced by the Note, incluthing . bt ot hmsteld
W, represelations comeenting Borrwer™s ivcupac y of the Property as & priodpal residence. 11 this Secunty Instrmment 15 on 2
leaschokl, Bustower shall comply with all the providons ol the lease. I Bortcw st wequires 1ze ke to the Propesty, the
leaschuold and the tee hitle shall nit merge unless Lender agrees to the awrger in wrniog.

7. Proteciion of Lender’s Righis in the Property. 1t Borrower fails to pertorm the o rnant:. and agrecmnents contatnced in
ihis Secunty Instrumest, or there 1s a fegal proveeshog that sy wgmbicantly aftect Leader's rights m the Property tsach as o
provecding o bankmpley, probale, tor condomnation or torleture or fo catforce laws o3 repilatyiasd, thea Leoder may Jo and
pay for whatever is aecsssary (o protect the value of the Property amd Lender’s nights w the Propes. Lender's actions man
tnclude paying any sums secured by o lien which has pnonty orer fius Secunty Instrumwnt. Zppianny o courl, paviny
reastmable attomeys’ fees and enfeniay o the Pruperty to makc repars. Although Lender may Lake acticn onder thas paragraph
T, Lender does pot bave 0 do w, :

Any amounts dishursed by Leader under thes parsgraph 7 il bocome addiional deby of Borrower ecured by this
Secunity Instirument, Linless Borrower and Lender agree te ofher tenms of pagyment, these amounts shall boar interest from the
dale of dishur-wment at the Nole mute and ~hall be payabie, with mteresl. upon notice from Leadzs to Bormower requesting
puyment,

8. Mortguge Insurance. 1t Lender required maortgare iminmce as 2 condition of making the Joan secured by this Scuny
lastrument, Borrower shall pay the premiums vequired o maintam the morntgaye nsumnce 1 eltect. 1t tor any neawon, the
mOstgage MsurEnce coverage required by Lender lapses or ceases to be in eftect, Borrowes hall pay the premisms requeied
ubtaan coverage substantatly eqmivalent 1o the moriage insursnce previously m etfect, af a cest subslanbally equivalent o the
cost tee Boreower of the mortgage imstrance previoasty an ettect, trom an alternate morigage msurer apmoved by Lender It
wibstantcally cywivalznl mortgage insiitance coverage 1s nob avaishle, Bormower shall pay to Lemder cach month a ~um squal 1
une-tweltth of the yearly morteage insurance presuum beiny paid by Bormwer when the insuranes coverage lapsed or censad to

be i effect. Lender will accept, use and retuin these payments as . loss seserve i lwu of mortgage invarance. Loss pessne
ors 190
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17, Transfer of the 'WNIQ"F"FT@TAE”@QP Wihe Propeity or any nitesesC i
i~ solib or transderred (or F NCnid rl ool Fen Bothassi i\ Rateand ot orfoskt 1t s natoral peesany wathow
Lemder's prior wntten ¢onsent, Lender may, ot 1 ophon, require ammediate favment ol ol all sums secured by he-
Secuniy Instremant, Hloswever, this aplon shall wit be l."'ll'lt.'l"-:'ii by Lender il exessise s prohitsted by federal Baw an ol dhe Jaste
of this Sevunty b trinneg?.

W Lender u;‘cmw‘ thie aptis, §ender shiall 2ve Borpower nattce of secelemtion, The motice «hall provide a period of aet
les than Y0 daye from the drie the pefxe 1 defivaned or imailed sathin which Horroaer must pay A s ecmed by thie
Securty Instrument. [i Borrower farls 1o pay these s pror o the exparstion of this pertod, Lender may tivoke any remedies
peemitied hy this Securnity Instrement wathout urther sotsce or demand on Borrower.

iB. Borrower's Right to Reinstute, 1t Boriower meels certain condstiens, Borrower shall have the nght 1o have
enturcentent of this Secunty Inseument discontinued a1 any tme por (e the carlier of: (a} 3 days (or sich odher prrirad as
apphzable law may spearfy for renstatement) betore sle of the Property pusuant o any poser of safe contamed i this
Sexusty instrument; or (b) 2ntry of a yudgment enforcing this Secunty strament. These conditions ase that Barrenses: {ag pay-
Lender sl wums which then would e due ander this Security Bstrament and fiwe Note as 11 no dccederation had oconered: thi
cures anv defaule of any other covenanls af agrcements: (U} pays all cxpenses incurzed in enforang tis Sevunty Instrumient,
rcluding. but not iimited 10, reasonable attomeys” fees; and 1d; tahes such getion as Leadet may peasongbly regquine e RIS
that the lien of s S=cuty [astrument. Lender's rights 1 tie Property and Borrwer™ oblization o pay the ~ums secured h_\;:’
this Sxunty fnstrugent shall contmbe unchanged. Upon reindatement by Borfower. this Secunty instrument anid thd.?

ohfigations secured heichy shali reman lly cMective asol ne accelenstion had ocourred. However, this night to remstak \h.ll“; .
-

el apply 10 the case ot pdceleration under paragraph 1.
19. Sale of Note: Change of Loun Servicer, The Note or s partial anterest i e Note Cogether swath thie Seosnidg
Instriment’s may e ~oid one o e tmes withowt priot sattee 1o Bogrower. A sale may result o chage i the ety thnown
as the “L.oan Servicer”) that coliectsonthly paymenis duc under the Note and tins Secuty Instrament. There alae may he eae
or mire hanges of the Loan Servicer virchated to a sale of the Nete, B there i 2 change of the Loan Servieer. Botrower will b
givert written notice of the change in accordance wath paragraph 14 above and apphiahle kaw. The potice will state the name and
akdress of ihe gew Laan Sersioer and the aldress o which payients shoulid te made. The avtice will abas contish any othes
intnrmatien regrared hy applicabls law
0. Huzardous Substinces. Horrowet shali 700 csmse or pemat the presene. uses disposal, stetoge. or elease of amy
Hazaedone Sumtances on or i the Properts, BorrowGrshall aot de. nor atlow anyame she o de. anviiung atfecting the
Property that 1 i viokation of airy Esviresmental faw. The preceding W wertenes shatl not apply o the presea e, wwe, or
worage  the Property of small quantities ot Hazardous Subaleaces that are reneqally recopmzed B be appropnate o aocroul
pestddential uses amd o maiatenance af the Property.
Hotrower shall premplly ginve Leader wntten nofice ob any Sodotizating, clam, demand. aw st of other actit by ans
guvernmeital or regulatory agensy or private party involvine the Propedtyand any Hazardous Substance or Environmental Law
of which Boreower has actnal krowledee. 1t Boresser learns, or 15 notifizbhy any governmental er revulatony authonty, thet
any roroval of other remediation ot any Hazardous Substance attecting the Propuniy is novesary, Borrewer <hall promptly take
all pe<esary remedial actions in aceordance with Ensirenmental Law.
A« used 1n this paragraph 20, “Hazardoss Substanies” are those sithstances Qebined as doxie or hazasdous substances by )
Environmental Law and e fellowing substances: gasohine. ketosene. other flamrabic or e petioteum products, to
pestcrded and herhicides. volatife wlvents, materials contaniny askedos of formaldehyde, apd jadroactive matersals, As vsed
thin paragzaph 20, "Environmentad Law™ means foderal lws and Lows of the unsdictionsthere the Property lovated that
selete to heudth, safety or environmental protciion.
NONUNIFORM COVENANTS. Borrower and Lender hurther covenant apd agree as tollows:
21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration falknsirg Borrower™s breach
of any covenant or agreement in (s Security Instrument (but nut prior to sceeherailon under poragriph 1Y unhes
applicahle law provides otherwises. The notics shall specifs: () the default; thy the adtion required &2 cure the default:
ter a date, not less than 30 days from the date the notice is given to Borrower, hy which the defuutt mut be cured: and
td} that Sailure s cure the default on or before the date puoified i the notice may rewlt in aceeleration of the s
vecured by this Security Instrument, foreckwure by judicinl proceeding and sale of the Property. The notice shall further
infurm Borrower of the right o reinstate after accelerntion and the right to asert in the forechnure proceeding the
nun-txintence of a default or any other defense of Borvosser ta accelerition and foreclnure, I the defoult is not curvd on
ur tefore the date specified in the nofice, Lender, a1 its option, may require immediate payment in fell of all suine -,
secured by wiis Seeurity Enstrument without further demand and may forechose this Security hrtrument by Judicial
proceeding. Lesder shull be entitled to collect ail vepenses imcurred i pursuing the remedes provided in this paragraph
21, including, but nof limited to, resomible attorneys” foes and cists of title evidence.
22. Redense. Lipon payment of all sums secused by this Seeunty Instrumens. Lender shail release this Secunty in~trument
withaut charge 10 Borriwer. Borrower shall pay any recordation costs,
). Waiver of Homestead, Bosrower wanses all npht of Rometvad etemption in the Propeny. Foum ){:"': ;" ]
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