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STATE COF ILLINOIS 1 4A CASE NO.
FHA MORTGAGE [ 3::7080585-102

This Mortgage {"Security instrumeont”) s given ot May 20, 1993 . The Mongagor Is
Jo Aane M. d-anch. DIVURCED AKD MOT SINCE REIMARRIES

whost ectress s 513, S*. Chardes Rosd. d3ecrknley,IL 80163
{"Borrowar”). This Secu ¥/ \nstrumant is given to

fetrkshivre Mortya,» Caorporation
which is organized and exithnJunderthelaws of i T 1 tno 1 s . and whoso sddress is

2t Morth E£%m, Hitnsdole, 1L 80571
("Lender’). Borrower ovwas Lender the principaleumof Eighty Thousand One Hundred

snd no/f106
Dollare (US. § 80. 00 .00 ) This debt I avidenced by Borrower's nota dated the samu date ag this
Securfty instrument "Note®), which p.ontf«s for monthly payments. with the full debd, ¥ not paidf eardior, due and
payable on June 1, 2023 Thiz Sacurity Instrument secures (0 Lendet: (#) the repayment of the dabt
evidenced by the Note, with intarest, and ef ren waals, extensions and modiications; (D) the pavmenlolau othor sums,
with interest, advanced under Paragraph 6 \n orotect the security of this Security Ingtrument; and (c) the performance of
Borrower's covenants and agreements under {iis Security Instrumerd and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender tie (o\owing described propeity located in
Cook County, ilinols:

LOT 412 (CXCEPT THE ¥EST 26.94 FEET (THERSOF A3 HEASURED ALOXG THI AKORTH AND

SOUTH LINES) ANO THE MEST i8.89 FEET O, 0T 413 (A5 MEASURED ALOHG THE NOR1H

ANO 50UTH LIMWE THEREOF)] IN J.W. MCCORMACK S WESTMORELAND BEING A SUBDIVISION

OF THE WEST 1/2 OF FRACTIONAL SECTION 8, (TOWNSHIP 39 WORTH, RANGF 12, EAST 07

THE THIRD PRINCIPAL MERIDEIAM, ;H COOX COUATY . JLLINOIS.
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P.i.%. #15-08-109-06Y
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which has tha address of 43133 st. fharles Road Serkelev ?{
[Strret] [Ciry} -
Wrols 80183 ("Property Address’); o
@ Code) =]
o
o

TOGETHER WiTH sl the improvements now or hereafter erected on the propeny, and ail easements, rights,
appurtenances. rents, royalties, mineral, ofl and gas rights and profits, water righta and stock and sil fixtures now or
heroafter a part of the property. Al replacements and additions shall atso be coversd by this Security Insicument. Al of

the loregaing is referred to In this Security Instrument as the "Property.®

BORROWER COVENANTS thar Borrower s lawfuily seized of the estate hereby conveyed and has the right to
moitgage. grant and convey the Property and that the Property is unencumberad, except for encumbyances of record.
Borrowar warrants and will defend genarally the titie to the Property against all claims and demands, subject to any
encumbrances of record.
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XCas3 proceeds G/er an amount raciulrsd to pay all outsianding indebtednass under the Note and this Security

Instrument shall be pald to the entity legally entitied therato.

3. Fees. Lendor may colloct feea and charges authorizad by the Secretary.

#. Grounds for Acceleration of Debt.

(a) Default. Lendar may, excapi as iimited by regriations Issued by the Secreiary in the case of payment defaults,

reguire immediate payment in fuli of all sums secured by this Security Instrurent i
() Borrower defaulta by faitlng to pay in full any monthty payment required by this Sacurily Instrument prior
to or on tha gue date of the next monthly payment, or
(i) Borrower defaults by faling, for a period of thirty days, to perform any other obligations contained in this
Sacurity Ingtrument.
gb) Sale Without Credit Approval. Lender shail. ¥ permitted by applicable law and with the prior approval of the
ecretary. raquire Immediato paymaent in full of all the sums sacured by this Securty ingirument i
(D Al or part of 1he Property, Lr a beneficial interest in a trust owning &l or part of the Property, is sold or
otherwise transtarred {other than by devise or descent) by the Borower, and
() The Proparty is not occupied by the purchaser or gramee 32 his or her principal residence, of the
purchaser or granies doas so occupy tha Property but his or har credt has not been approved in
accordance with the requirements of the Sacretary.

(c} No Walver. i circumstances occur that would permnit Landsr to require immadiate payment In fdl, but Lender

does not require such payments, Lender does not waive A8 rigins with raapect to subsequent events.

{d) Reguiatirve of HUL Secretary. In many clrcurnstances reguiatlions issuad by the Secretary will limilt Lender's

nights, in th ~a e of paymant delaults, 10 require immediate payment In fulf and foreciose i not paid. This Security

insirument doer not authorize accelteration or foreciosure if not permitted by reguiations of the Secretary.

(e YMortgags Nrinsured. Borrower agrees that should this Security Instrument and the note secured thereby not

be cligible tor instrar:ce under the Nationza! Housing Act within 62 0A TS from tha dato hereol,

Lender may, at ks (pt'on and notwithstanding anything in Paragraph 9, raguire immedlate payment in il of ali

sums secured by this Hacurity Instrument. A written statement of any authorized agunt of the Secretary <.-ted

subsequentto 60 0a ¢S fzom the date horeo!, declining 1o Insure this Security Instrument and the
nole sacured thereby, siat 0o deemed conclusive proof of such Inelighiity. Notwithstarding the toregoing, 1his
option may not be exercised by Lender when the unavailability of insurance is snlely due to Lender's failure to remi

a mortgage insurance premium to.the Secretary.

10. Reinsistement. Borrower hiss 4 ~ght to be reinstated i Lender has required immediate payment in {ull because
ol Borrower's falure 1o pay an amount Zue under the Note or this Security Instrument This righ! appiles oven afier
forecicsura proceedings are instiiuted. To /ein:tate the Sacurlty instrument, Borrower shali tender In a lump sum all
amounts required to bring Borrower's accuunt current Including. fo the extant they are obligations of Borrower under
thia Security instriement, toreciosure costs anc reasonabie and customery altornays’ fees and oxpenses properdy
associaied with tha foreclosure proceeding. Uparieinstatement by Borrower, this Security instrument and the
opligations that it sacures shall remain In effect as ¥ Lznder had nol required immediate payment in full. However,
Lender is not required 10 permit reinstatemnent if: {i)_mder has acceptod reinstatemant after the commancement of
foreciosure preceadings within two years inmediately procading the commencement of a current foreciosure
proceoading. (it reinstatament wili preciude foreclosure «n dhlerent grounds In the future, or (it} reinslatement will
adversely affeci the priority of the lien created by this Secur’y instrumant.

11. Borrower Not Released; Forbearance by L.ender N2(.2 Walver, Extension of tha time of payment or
maodification of amottization of the sums secured by this Seculitvinstrument grantad by Lender to any successor in
interest of Borrower shall not operate 1o reiease the lability of the cnjinal Borrower or Borrowat’s succassof ih interest.
Lander shall not be required to commence proceedings against ary nuccessor in interest or refuse te extend time for
payment or otherwise modify amortization of the sums sacured by tisls Sacurity Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. -~y foshearance by Lender in exercising any right
or remeady shall not be a walver of or preciude the exarcisa of any right or ‘emady.

12. Successors and Assigns Bound; Joint and Several Liability; Cu-Sk ners. The covenants and agreements of
this Security Instrument shall bind and bonefit the successors and assigns of w.ader and Bostower, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreements shall be Jolnt 2.xd savseral. Any Borrower who
co-signa this Security Instrument but does not exectie the Note: (a) is co-signing th's Security Instrument only 10
montgage. grant and convay that Borrower's interest in the Property under the terms of (his Security instrument; (b) ks
nat personally obligated to pay the sums secured by this Security [nstrument; and (c) ayrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with rega.d lothe terms of this Security
instrument ar the Note without that Borrower's consent.

13. Noilces. Any notice to Borrower provided for in this Securily Instrument shall be given'o dalivering it or by
maillng it by first class mail uniess applicable law requires use ol another method. The nolice s'5a” be directed to the
Property Address or any other address Bofrower designates by notice to Lander. Any notice 10 Leiv*er shall be given by
first class mail to Lender's address staied herein or any address Lender designales by notice to Barowar. Any notice
provided for in this Security Instrumeant shal? be deemed to have been ghven to Bortower or Lender wliwn given as
providad in this pamsgraph.

14. Govermning Law; Severabiilty. This Security Instrument shall be governed by Federal law and the law of the
juriediction In which ihe Property Is located. in the event that any provision or clause of this Securlty Instrument or the
Note confticts with applicable law, such conftict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the
Note are declared to ba severable.

1S. Borrovrsr’'a Copy. Borrower shall ba given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and ransiers to Lender all 1he rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues and hereby directs each
tenant of the Property (o pay the rents to Lendar or Lender's agents. However, piior to Lender's notice to Borrower of
Botrower's breach of any covenant or agreement in the Security Instrument, Baorrower shall collect and receiva all rents
and revences of the Property as irustee for the benefit of Lender and Borower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security onty.

if Lencer gives notice of breach to Bommower: (a) all rents recelved by Borrower shak be held by Borrower as trustee
for benefit of Lender ondy, to be applied 1o the sums secured by the Sscurity Instrument; (b} Lender shall be entiled 1o
collect and receive alt of theo rents of the Property; and {¢) each terant of the Property shill pay aff renta due and unpaid
to Lender or Lender's agent on Lender’s written demand (o the fenam.

Borrower has not axecuted any prior asskinment of the rents and has not and will not pardorm any act that would
provent Laender from exercising hs rights under thia Paragraph 16.

Lender shal! not be required to emer upon, taka control of or maintain the Property before or after giving notice of
breach 0 Borrower. However, Lender or a judicially apnointed receiver may do so at any time there i3 a breach. Any
application of rents shall not cure or waive any delfault or Invalidate any olher right or remedy of Lender. This
assignimnent of rents of the Property shall terminate when the debt secured by the Sacurity Instrument is paid in full.
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