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STATE OF ILLINOIS

FHA CASE NO.

131710291
70Z

ThisMortgage 'S ezurily Instrument "} isgivenon
The Morigagor is FIAT

‘ MAY (3TH, 1993
BARRSRA , A BACHEL Ut .
whote address is 2477 S.oCLARENCE AVEMRUE ., BERWYN, (LLINOIS &£4062
{"‘Borrower"
BAMK UNTITED OF TEXAS F 5B

). This Security Insttumentis givento
which is organized ard 2xisting under thelaws of THE UNITED STATES
address is 200 SQUTHWEST FREEWS

. and whose
Y, #2000, HOUSTOMN

TEXAS 77027

(tLender’’). Borrower owes Lender the principal sumof
MINETY FOUR THCGUSAND NINE HUNDREL FOURTEEN ANLD OO/ 1400 B
Dotlars (U.S5.3  wx s34 ,314 .00

}.
This rteht is evidenced by Borro“ er's note dated the same date as this Security irstrument (¢ Note' '), which provides for
monthiy payments . with the fulldebe, if not peidearlier, dueand payat!-om

JUNE 15T, 2087
This Security Instrument secures to Lender: (a) the repayment 0f the debt ¢ 1derced by the Nu)tc with mlcrcu and aH
renewals, extensions aud modifications; (b) the payment of all other sums, wathinzerest, advanced under paragraph i to
protect the security of this Security Instrument: and (c) the performance of Borro =r's covenants and agreements under
this Security Instrumeat and the Note. For this purpose, Borrower does hereby morigage, grant andconvey lo i.ender the
following described property iocated in ook

THE S0UTH 22 :

LC8s65EE

FEET OF THE MNORTH ST FEETY OF LOT 20 7#f
TITLE AND TRUST COMPANY 'S SUBDIVISION OQF FHE EASTU ST _ACRES OF
THE WEST /2 OF THE NORTHENST L1/4 OF SECTIDN 3G,
HORTH, RAMNGE 17

FAUMSHIF 19
=, EAST OF THE THIRD FPRINCIPAL MERIDIAN and
CUOGK COUNTY , ILLINOIS.

County, Llhnois:
CHICAGO

F.l.N. #1E-T3-219--038

which hastheaddiessof 2937 5. CLARENCE AYVENUE BERWYN
[Strem] (Cuy}
Ninois G402 ("' Property Address™ )
{£pCude]

TOGETHER WITH all the improvements now or hereafier erected on the property, and ali easements, rights
appurtcnances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

. g : X now
hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrumeat. All of
the foregoing is referred to in this Security Inserument as the “Propenty

BORROWER COVENANTS that Borrower is law fully swwred o the estate bereby onvnveyed and has the nght o mosigage.
grant and convey the Praperty and that the Propedy is utetcumbered. cxcepl for sncumbwances of rocord. Borrower warrants
and wilt defend generally the title to the Propesty against 21l ciaims and desnanis, subject to any encumbrances of record

AL
FHA (LLINDIS MORTGAGE FORM tpage I of 4 pagess 1402 Laner Rsencts boeve
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payrenty, whivh are referred o i Paragraph 2, of change e ameainl of such Baymente Anv oxeess phincetde aver an

smount eeguired W pay ol outdandmy sidebedness e the Node amd e Seowndy nstrumen? shall be pand 1o the ennity
begally entnded thereio.
. ;. Fres. Lender may collect fees and charges authamzed by the Sovrctary
9. Grounds for Acceleration of Deb,

{a) Default. Lender may. evcept as lnnitzd by regulations 1esued hy the Seurctany i the case of payvment defaulis,

require immyediate payment in full of aif sunes secored by thos Secunty Insirumcat if:
(i) Borrower defaults by faaliag to pay i [dd any suotibdy payment reguined By i Secunity Inmament piay
to or urr the due date of the nevt monthly payment, or
f11) Borrower defaults by failing, for a penod of thity days. to performs any other obiigations contsimed o this
Security Instrument.

th} Sale Withaut Credit Approvel. Lender shail, if permitiied by upplicable law and with the prior appros al of the

Secrewary. require immediate payment in full of all the sums secured by this Security lnstrumem if:
(1) All or pant of the Property, or a beneficial interest 10 a trust owning ail or pan of the Propenty, i< sokl or
atherwise transferred (other than by devise or descenei by the Bormower, ad
(i The Property is not ovcupied by the purchaser or grantes as s of ker pomvipal residenwe, of the purchaser
of grantee docs s occupy the Propenty but his or her credit hus not been approved in accordance
with the requirements of the Secretary.

(c) No Walver, [f circumsiances occur that would permit Lender le require pnmediate payment in full, but Lender

does not require such payments, Lender does siot waive ifs nights with respect to subsequent esenis

(d) Regulations of HUIF Secretary. In many circumstances regulations issucd by the Secretary will imit Leader’s

nghts, 7 the case of payment defaulis, to require immediate payment in fall and foreciose 1f not park. This

Secu-py listrument does not authorisze aceeleration or foceclosurs i nol penmitied hy regulabions of the Seqiclany .

ter Mortyrzae Not Insured. Borrowrr agrees thal thoutd this Sccurity Instiument und the note secured therehy it

be ehybie 7ot isurance under the Nationa) Housing Act within S MONTHS frum e
date hereof . Yesder may. at its option and netwithsisnding anxthing in Paragraph Y, reguire immediate pavownt in
full of all suris sconred by this Security Instrument. A writfen statement of any authonzed agent af vhe Secretary
daled subsequent o 8 MONTHS from the date hereof. declining 1o insure this Secunty
Instrument and the rote “ecured therehy, shall be deemed conciusive proof of such inchigibility. Notwith<tanding
the Foregoiag. this opliog mosy not be caercised by Lender when the uaavaifabality of jasurance is solely due to
t.enders failure 16 remit a MoMEage insurance premium to the Secretary.

10. Reinstatement. Bormower nas a right to be reinstated if Lender has required immeduie payment in ful! becauw
of Berrower’s failure 1o pay an ameuat due under the Note or this Sccurity Instrument.  This right applies even zfter
furecionure proceedings are instituted To_s=instate the Sccurity Instrumen:i. Bonower shall tender in a fump sum all
amounts requirsd to bnng Borrowers acccunt current inciuding. 1o the cxtent they are obligations of Bomower under thss
Security Instrument. foreclosure costs and vsasonable and customany altomeys’ fees and expenses properly associated with
the foreciosure proceeding. Upon reinstatement iy Borrower, this Security Instrument and the obligations that it securcs
shall remarn in effect as if Lender had not requived immediate pavment in full. However. Lender is not requtred to permin
reinstatement if: (1) Lender has accepted ruinstatesacat after the commencement of foreclosure proceadings wathin two
years immeshately preceding the commencement < a cunrent foreclosure procecding. i) reinstatermnent will preclude
foreclosure on different grounds in the future, or (in) reinsiaiement will adversely affect the prionty of the hicn crcated by

this Sccurily Instruiment.
1l. Borrower Not Relcased; Forhearance by Lendzr Not a VWaiver. Exension of ihe time of pasment or

mudiftcation of amort ration of the suims sccured by this Sceuny Instrument granted by Lender to any successor in intered
of Borrtower shall not operate 1o release the lability of the oripital Borrawer or Barrower’™s succes<aor in interest. Leader
shatl rof be required to commence proceedings against any succis- 1 inferest uf refuse to extend time for payment or
otherwese meadify amarization of the swms secured by this Sevuiity/bratrament by reason of any demand made by the
ovtginal Burrower or Hosrawer's successors inointerest - Any forbearance hy Lender i excrcising any right or remedy shall
ned be a waiver ol or preclude the excicise of any nght or remeds.

12. Suyccestors and Assigns Bound; Joint and Scveral Liabiltly; Cos5igaers. The cavenants and agrecments of
this Sccurity Instrument shall bind and benefit the suceessors and assigns of Lenderand Bomower, subiyect to the provisions
of Paragraph &b, Bosrowers covenants and agreements shall be joing anowcreral. Any Borrower who co-signs thix
Security Instrument but docw not exccute the Note: (ad is co-signing this Securiy lnstrument oniy 10 mongage, praat amd
convey that Borrower s interest in the Property under the ferms of this Security s cat: thh is nor peronally obiyzaied ta
pay the wums secursd by this Sccunty Instrumeni: and ) agrees that Eender and any otaer Borrower may agree o exteml,
modify, forbe:r or make any sccommodations with regard 1o the terims of this Security Instrument or the Note without that
Bomrower'’s consent.

13. Netices. Any nctice > Bormower provided for in this Sccunity Instrumieat shalite given by delivering ai or by
mailing it by first class mail unfess applicable law requires use of asother method, The aodce shall be direcied ta the
Property Adidress or any other address Bomrower designates by notice (o Lender. Any nofice 1o Landor <hall be given by
first class mail to Lenders address siated herein or any address Lender designates by notice io oviawer. Any potice
provided for in this Security instrument shali be dectned tu fiave been given 1o Bermower or Lender aliers given as provided
in this paragraph.

I4. Governing Law: Severability. Thin Security Instrument shall be governed by Federal law 2o e law of the
unsdiction in which the Propeny is located.  In the event that anv provision or clause of this Sccunty hstrament or the
Note contlicts with apphcable Taw. such conflict shall not affect other provisions of this Sccunty Instrumem or the Note
which can be given effect without the conflicting provision. To this end the provivons of this Sceurity Instrument and the
Note are dectared to be severable.

15. Borrower™s Copy. Borrawer shall be given onc conformed copy of this Security Instrament.

1€. Amsignmen( of Rents. Bormrower unconditonably asvipas and tzmsfers to Lender all the renls and revenues of the
Property  Borrower authorizes Lender ar Eender’s agemts 1o colle-t the rents and revenues amd hereby divects cach tenam of
the Propenty to pay the rents o Lender ar Fender’s agenits. However. prior 1@ Londers notice to Borrower of Bomower™s
breach of any covenant or agreement in the Scecurity Invtrument, Borrower shath collect and receive ali rents and revenaes of
the Property as truster for the benefic of Lender and Borrower. This assignmers of rents comstitutes an absolute assignment
and nod an assignmen!t for additional secunty only.

if Lender gives notice of breach to Borrower: (a) all rents recened by Borrower shall be beld by Borrower s tnisiee
for benefit of Lender only. to be applicd to the sumis secured by the Sccurity Inatrument: by Lender skall be entitled 1o
cotlect and receive all of the reats of the Propeny; and (0) esch tenant of the Property <hall pay all rents duc and unpaid 1o
Lender or Lenders agent on Lender’s wntlen demand to the 1enant.

Bomrower has nol executed any prior assignment of the reais and has not and will not perfonn apy act that wousld
prevent Lender from exercising its nghts under this Pacagraph 16,

Lender shall not be required 1o enter upon. take conirol of or mainain the Propeny before or ziter giving notice of
brcach (0 Borrower. However. Lender or a judicially appuinied recciver may do so at ony mwme there is a breach. Any

lication of reats shall not cure or waive any defaull or iInvalidate any other right or temedy of Lender. This asagnment
of reats of the Propenty <hall terminate when the debit secured by the Secunity Instrument is paad in full

tpure 3of d pazess
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