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QORiG:
COUNTY CODE: 018
MORTGAGE OFFICE NLIMBDER: 229
ADJUSTABLE INTEREST RATE MOARTGAGE LOAN NO. 1-482045.8
THIS MORTGAGE 17 Seawrity Instrument”) is given on May 24, 1983 hepw e e e
The mortgaguw is . .,_ ..
TERAY K. RISE AND LNF 2 J. RISE, HUSBAND AND WIFE o TEGID W0 0 0L L pes©3 ilpten
1,00 S NOW . FheBar F v s a e e e ene
ALSO MNOWN AS LINDA RISE Py fiRd :
._'/" [
("RBotrower’),

This Secusity lnatsument is given 1
GREAT WESTFAN MORTQAGE CORPORATION, A DELAWARE CORPORATION

which is organired snd existing under she iavis of DRLAWARE
#nit whose address is 9481 CORBIN A+ UE, NORTKRIDGE, CA 51328 {“Lendar®).
Bosrawar owes Lender the principal sum of

. ONE HUNDRED TWO THOUS/ «N)) AND 0G/10G
Dolars (U.S. $102,000.00 ). This debt is evicrncxd by Boirovier's note dated the same date as this Secuiity Instrumen
" Note"}. which provides for monthly payments, with (e (ull debt, if not paid earlier, due and payable on June 1, 2013
This Securfty Instrument secures to Lender. [g) the repayinént of the debt evidenced by the Nate, with irterest, and all renewals -

axtensions and modkfications of the Note; (b) the payment of DIl other sums, with interest, advanced under paragraph 7 1o -
protact the security of this Security instrumerit; and (c) the pesfarrance of Borrower’s covenants and agreements under this
Security Instrument and the MNote. For this pusrpose, Borrower des hereby mortgage, gramt and convey to Lender the following
dascribed grogerty located in COOK Count, Vinois:

LOY €932 M ELK GROVE VILLAGE SECTION 17, A SUBLYASION IN SECTIONS 24

8 8 AND 36. IN TOWNSHIP 41 NORTH, RANGE 10, EAST OFf T:iE THIRD PRINCIPAL
© o R MERIDIAN. ACCORDING TO THE PLAT THEREGF RECORDED ¥ THE RECORDER'S
R _ OFFICE OF COOK COUNTY, LLINOIS, NOVEMBER 14, 1969 AS DOCUMENT NO.
&R 21013188, ;N COOK COUNTY, RLINOIS.
348
-y
o 3
i g 933993955
aa »°¥ - g
b g 7;3.:938.)5
=
PIN/TAX ID:  07-25-401-042
which hag the address of
1502 STAFFORD CIRCLE
i
£LK GROVE VALLAGE A
Ay
Mnois - so00T {“Property Address”); /} ’

TOGETHEA WITH ait the improvements naow or hereafter erected on the property. and all essements, zppurtenances, End
fixtures now of hereatter a part of the property. All replacements and additions shall also be covered by this Security Insttument.

AN of the toregoing is raferred To in this Security Instrument as the “Propevty.”

BRORROWER COVEMNANTS that Beorrowrer is lawfully seised of the es?ate hereby conveyed and has the: right to rnortgage, grant
and convey the Property and that the Property is unencumbered, except for ercumbrances of recerd. Borrower vairants and wifl
defend generally the title to the Property against alf claims and demands, subject to any encumbeances of record.

THIS SECURITY INSTRUMERNT combines uniform covenants for national use and non-uniform covenants with limited variatona
by jurisdiction 1o constitute 8 wiform security instnument covenng real property.

LLINOIS Singla Famiiy-Fannie Mse Fraddie Mac UNIFORM INSTRUMENT Form 3014 D/B0  (pegr ! of 4 pages |
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8. Mortgage Insurance. If Lender required mortgage inswance as a condition of making the foan secured by this Secuwrity

Instrument, Borrower shaill pay thej dlie ortga fgct. I, for any reaszon, the mongage
ingsurance covarage required byliLe @ H in af) Barrafyer 3 emiums required 1o ab1ain coverage
el i prdvi iy afdct, CG4 idily eqdivatent ta the cost to Borrawer uf the

subdstantially equivaient to the go
morigage insurance previousty in etect, from an alternate mortgage insurer approved by Lender. if substantially equivalent mortgspe
insurance caverage is not available, Borrower shall pay to Lender each momb 3 aum equal to one-twelfth of the yearly mortgape

Insusance premium being paid by Borrower when the insurance coverage lapsed or coased to be in eHect. Lenter will accept, use and
retain these payrments as a joss reserve in lieu of mortaage inswance, Loss reserve payments may no longer be required, at the option
of Lander, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer spproved by
Lender sgain becomes available and is obuained. Borrovser shall pay the premiumas requifed to maintain mertgage insurance in effect, of
to prowide a fass reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower snd Lesrder or applicable law

9. mepaection. Lender o¢ its agent may make reasonable entnies ucon and inspections of the Froperty. Lendar shall give Barrower
notice at the time of or prior to an inspection specifying reasonable cayse for the inspection.

10. Condemnsation. The procreds of wuny awsrd or claim for damages, direct or consequential. in connection with any
conduronation or other taking of any part of the Property, nr for conveyance in lieu of condemnation, are hereby assigned and shall be
peid to Lendes.

in the pvent of a total taking of the Property, the proceeds shall be 3pplied 10 the sumc secured by this Security Instrument
whaether or not then due, with any excess paid to Borrower. In the event of g8 partiad taxing of the Froperty in which the fair market
vaiua of the Property immediately before the taking is equal 1o of greater than the smount of the suma sacwed by this Secuwity
Instnwment immediately bafcre the taking, unless Borrower and Lender otherwize agree in writing, die sums secwed by this Security
Instrument shall be reduced by the amourt of the proceeds multipiied by the following fraction: {al the total amount of the sums
secured immeaiztely before the taking, divided by (D) the fair market value of the Prapernty immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market vaive of the Property immediately
before the taking is less than the amount of the suma secured immediately before the taking, unless Borrower and Lend2r otherwise
agree in writing or unizss applicable law otherwise providesd, the proceeds shall be applied to the suma secured by this Security
nstrument whether o2 a0\ the sums are then due.

If the Proparty is abadoned by Borrower, or if, after natice by Lender to Borrawer that the condemnor offers 1o make an award or
‘settia a claim for damags's, Rorrower fails tc respond to Lender within 30 days after the date the natice is given, Lender is authorized
‘to coltect and apply the praceads, at its option, either to restoration or regair of the Pinperty of to the sumis sedured by this Security
Iatrument, whether of Not uwi1 Jue. e

‘.‘E . Uniess Lender and Borrowsr riherwisa agree in writing., any application cf proceeds to principsl ahall not extend or postpone the

:"‘E'ime date of the monthly paymen's r:ferred to in paragraphs 1 and 2 or change the amount of such payments,

o 11. Borrowaer Not Relaased; ~oilieacance By Lender Not s Weiver. Extension of the time lor payinent or modilication of
" gryamonization of the sums secured by this Secwrit Instrument granted by Lender to any successor in interest of Boirower shail not

L Jofferats to refease the liability of the odzaal Borrower or Botrower's successors in interest. Lender shall not be required to commenca

M peocasdings agsinst any successor in intern3t or refuse to extend lime for payment or otherwise modify amortization of the sums

Nsecured by this Security instrument by reaion ¢’ ony demand made by the original Borrower or Boirower’s successors in interest. Any

tordearance by Lender in exercising any right o/ remedy shail not be a waiver af or preclude the exercise of any right or remady.

12. Successwss and Assigns Bound; Joint no Several Lisbility; Co-signers. The covernants and agreements of this Secuwsity
Instrument shall bind and benefit the successor:: and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenams and agrezments shall be fowi and several. Any Borrower who co-gigns this Security Insttumem but does not
execyte the Nete: (a) is co-signing this Security Instrumie® only to mortgage, grant and convey that Borower's interesy in the Property
under the tarms of this Security Instrument; (b} is nat (se¢; crally obligated to pay sums secured by this Secwrity Instivment; and )
agrees that Lender and any other Borrower may agree o ~*end, modify, forbear or make any accommodations with regard 10 the
terms of this Security Instrument or the Note without that Bicrower’s content.

13. Loan Charges. If the [oan secwed by this Security Instesment is subject 1o 8 law which sets maximum loan charges, and that
law is finally interpreted so that the imterest or other loan char(=% collected or 1¢ be ccllected in connection with the loan exceed the
permittad limits, then: (a) any such lean charge shall be reduced by th: amount necessary to reduce the charge to the permitted Emit;
and (bj any sums already collected from Borrower which exceeded ceraitted iimits will be sefunded to Botrower. Lender may choose
to make this refund by reducing the principal owed under the Mote cr by making a direct payment to Borrower. If a refund reduces
principal, the reduction vl be treated as a partial prepayment without an, prepayment charge wnder the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrurcent shall be given by delivering it or by mailing it by first
ciass mail unless applicable law requires use of another method. The notice grall be tirected to the Froperty Address of any other
address Borrower designates by notice to tender. Any natice to Lender shal be giv=n by first class mail 10 Lender’s address stated
herein or any other address Lender designates by notice to Bofrower. Any notice provided for in this Security Instrument shall be
deemed ta have been given to Borrower or Lender when given as providad in this paragruph.

156. Goaverning Law; Severability. This Secwity instrument shall be governed by fcdi«al law and the law of the jurisdiction in which
the Property is located. In the event that any pravision or clause of this Security Instrumeri. o the Nole conflicts with applicable faw.
such conflict shzil not atfect other provisions of this Security Instrument or the Note whica cun be given eifect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared tu e severable.

16. Borrower’s Copy Borrower shall be gaven one conformed copy of the Note and of this Security Instrument.

17. Transte:r of tha Property or s Benaficial Inerast in Borrower. If all or any part of the Fruperr: or any interest i it is sold or
transiesred (oc if a beneficial interest in Borrower i3 sold or wansferred and 2orrower (s not a natu at prraon! without Lender’s prior
wtitten consent. Lender may. at its option, require immediate payment in full of ali sums secuted b this Security Instrument.
Howewer, this option shall not be exercised by Lender if exercise is prohitited by federal law as of the dave < ¢ this Secwity instrument.

If Lender exzrcises this option, Lender shail give Borrower notice of acceleration. The notice shall prot: a peried of not i¢ss than
30 days trom the date the notice is delivered of mailed within which Besrower must pay all sums secured o this Security Instrument.

M Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies poranted by this Secuwrity
jnsrument without further notice or demand on Borrower.

18. Borrowar's Right to Reinstote. i Borrower meets certamn conditions, Borrower ghall have the right to have enforcement of this
Security nstrument discontinuaed at any time prior to the eadier of: (a) 5 davs (or such other period as applicable law may specify for )
reinstatement) before sals o7 the Property pursuant to any power of sale contained in this Security Instrument; or (G} entry of a
jusgmeant enforcing this Secwity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration hud occured; (b} cures any default of any other covenants of
agreements; 1) pays all expenses incurred in enforcing this Security mstrument, including, but not timited to, ceasonable attorneys’
fees: and () takes such action as Lender may reasonably rzquire 1o assure that the lien of this Secuwrity Instrument, Lender’s rights in
the Property and Borrower’s cbligation to pay the sums secured by this Secowrity lnstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secwed hereby shall remain fully elective as i no
acceteration had occurred. However, this right to reinstate shall not apply in the case of acceleration unaer paragraph 17.

19. Sals of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (together with this Security instrument} may
be sold one O¢ Mare times without prioe natice to Borravear. A sale msy result in @ change in the entity (knawn as the "Loan Seérvicer”)
that collects monthly payrients dus under tha Note and this Security instzument. Therse also may be one o more changes of the Loan
Servicer wwrelated to & sale af the Note. If there is 8 change of the Loan Servicer Borrawer wil be given written natice of the change
in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address 1o which nayments should be made. The notice wilt also contain any other information required by apphcabie law.

20. Hazracdous Substancas. Borrower shall ngt cause or permit the presence, use, disposal, 3toraye, or release of any Hazardous
Substances on oc in the Property. Borrower shall not do, nor allow anyone eise to do. anything aifecting the Property that is in
viotation of sry Eivironmentai Law. The preceding two gsentences shall not apply to the presence. use. of storage on the Property of
small guertites of Hazardous Substances that are generaily recogruzed to be appropriate to normal residential uses and 10
maintsnenca of the Property.

Bocrower shall promptly give Lender written notice of any investigation, claim. demand. lawsuit or other action by anv
governmental of reguiatory agency OF private party involving the Property and any Hazardous Substance or Envisonmenial Law af
which Borrower has actual knowledge. If Borrower learmns, of is notified by any governmentsl or reguiatcry suthority, that sny removal
or aother remediation of any Hazardous Substance affecting the Praoperty is necessary, Borrower shal! promptly take all necessary

remedial actions in accordance with Environmental Law.
Form 3014 9/90 ipasge 3 of 4 papesi
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UNOFFICIAL COPY

ORIGINAL
ADJUSTABLE RATE RIDER
ARM-G
Loan Ng. 1-482048-6
THIS ADRDJUSTABLE RATE RIDER dated May 24, 1993 changes and adds to tha Mortgags, Deved of

Trust, or Security Decd {the “Secourity Instrument”™} | tigned this day. The Secunty instrument secures my Nota

(the “MNote™) 'c GREAT WESTERN MORTAAGE COARPORATION, A DELAWARE CORPORATION
{the "Lend "), also signed this day, and covers my pruperty as described in the Secwity Instrument and located

at: 18562 “TAFFORD CIRCLE
ELK SPRTYE VILLAGE, LAWNOIS 60007

{Proparny Adcteds)
ATTENTION: TH: MUTS CONTAINS PROVISIONS ALLOWKIG FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INETMIMVENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTERESY | MUST PAY AND
HAS THE POTENTIAL F7AR "€E€GATIVE AMORTIZATION.

The smournt of my schedrds & monthly instaliment could bo jess than the amount requited to pay the interest due
after 8 rate adjustment for thuo inmtaliment period. M so0. the Note Holder wift subtract the amount of iy
scheduled monthiy installment 'rin he amount of intesest that | owe {or that month and will add the diference
to the outstanding principal balance of my loan. This occurrence is known 8s negative amortization. This unpaid
interest is called “deferred interest.” Jndyr the Fote, | must pey interast on the amount added 1o the principal
balance at the same rate of interest | am reauired 10 pay on the cutstanding loan balance each month.

NTEREST RATE AND MONTHLY INSTALLAT.NAT ADJUSTMENTS
The Note provides for adjustments to my interes . rate and my monthly instaliments as foliows:

initisl Interest Rate 4.550% Firat Interest Rate Adjustment Date  Septenmber 1, 1393
initiat Monthly Instaliment 34648.06

First nstallment Due Date  July 1, 1883
Inatallment Oue Dat~ 18t

Maturity Date June 1, 2013
Firat Installment Adjur.roat Date July 5. 1984

Minimum Rate* 4.550%
Maximum Rate* 12.550°%,

Rate Differcntial 2.6800
*The Minimum Rate snd Maximum Rate are subject 1o adjustment as peovided o Secdon Yid).

ALL TERMS AND CONDITIONS CONTINGED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER

SIGNATURES OF BORROWERS:
{Plaase 1ign your Wame exactly as it appss-s below.})

BY SIGNING BELOW, | accept and agree to the termis and covenants in this Adjustable Rate Rider.

{{‘{,ﬂ; # Py (Seal) ﬁgé;*&{‘—"i- ‘l PL)LE\ {Seal)

{Seah {Seal)

{Seal) {Seal)

{Space Below This Line fur Acknowledgment)
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1-4 FAMILY RIDER

Assignment cof Rents
Logn No. 1-482048-6

THIS 1-4 FAMILY RIDER I3 made this 24th day of May, 1993
and im incorporated into and shafl be deemed to amend and supplermnent the Mortgage, Deed of Trust o Security
Deed {the “Secwrity natrument”} of the same date given by the undersigned (the “Bomower”™) 10 seowre

Borrovrer’s Note to
GREAT WE.T\ AN MORTGAGE CORPORATION, A DELAWARE CORPORATION
{the “Lender™)
of tha sama date onid covering the property doscribed in the Security Instrument and fecated at:
1802 STAFFORD _7CLE, ELK GRUOVE VRLLAGE, ALMROIS 80007

[Propetty Address]
1-4 FAMILY COVEN/Z A(S. In ndcition to the covenants snd agreements made in the Security instrument,
Borrower snd Lender furth s covenamt and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTY TGO THE SECURITY INSTRUMENT. in addition 10 the Property
described in the Security Instrun:ca’, the folowing items ore added to the Property deacription, and shall aiso
constitute the Property covered by the CTsowrity Instrument: building materials, appliances and goods of every
nature whatsoever now ne hercafter (acatlzd in, on, or used, or intended to be used in connection with the
Praperty, including, but nat limited to. thoxe for the purposes of suppiying or distibuting heating, cooting.
efectricity, gas. water. air and tight, fire (orevention and extinguishing apparatus. security and access covirol
apperatus, plumbing, bath tubs, water heater., \valer closets, sinks,. ranges, stoves, refrigessiors, dithwashers,
disposalis, washers, dryers, awnings, Stofrm wirdrwsg, storm doeors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings naw of hereafter attached to th=s
Property. sil of which, including replacements and adZiiicns thereta, shall be deemed to be and remain a part of
the Property covered by the Secuwrity Instrument. Ail of the foregeing together with the Property described in the

Security Instrument (or the leasehold estate if the Securily Instrument is on a leaschold) are refesfed to in this -

1-8 Family Rider and the Secwity Instrument as the “Prcoeriv.”

B. USE OF PROPERTY; COMPLIANCE WITH LAV/. Borovrer shall not seek, agree to of make a change in
the use of the Property or its zoning classifications, unless Lzt has agreed in writing to the change. Boirower
shall camply with all laws, ordinances, reguistions and requiremeirt= of any guvermmental body applicable 10 the
Property. .

C. SUBORDINATE LIENS. Except as permitted by federal iaw. Sorrower shall not allow any lien inferior to
the Security Insfrument to be perfected against the Property without Lersca’s prior written permissicn.

D. RENT LOSS INSURANCE. Borrower shall mairtain insuwrance aga nst .ent loss in addition to other hazards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenan? 1t is deleted.

F. BORROWER’'S OCCUPANCY. iUnlesa Lender and Borrower otherwize cgrid ‘n writing, the first sentence
in Uniform Covenant 8 concerning Bosrower’s occupancy of the Propenty is delete s _All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGMNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. L'uun th~ assignment, Lender
shal! have the right to modify, extend or tesminate the existing teases and to execute rew cases, in Lender’s
aole discretion. As used in this paragraph G, the word “lease” shall mean "sublease” it the Sesurity Instrument

is on a ieasehold. . .
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ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS W END
ARE PART OF THIS RIDER

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this 1-4 Family
Rider.

3 N\
AL 'A). ’,’.:L,E {Seal) ,ZJ;, . JZQS :" P ws {Seat)
Y K. # * LINDA J. RI

(Seal} {Seal}

(Seal) {Seal)
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H. ASSIGNMENT OF RENTS; APPOMNTMENT OF RECEIVER; LENDER [N POSSESSION. Borrower absotuvely
and unconditionslly assigns and transiers 10 Lender all the rents and revenues ["Rents™) of the Property,
regardiess of to whom the Rents of the Property are payable. Borsower authotizes Lender or Lender's agems to
collect the Rents. and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lende: has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (i} Lender has given notice to the tenant(s) that the Rents are 1o be
paid 1o Lender or Lendes s agent. This assignment of Fents constitutes an absolute assignment and not an
assignment for additional security only.

H Lender gives notice of breach to Bormower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lenders
shall be entitled to collect and receive all of the Rorits of the Property; (iiil Bofrower agrees that each tenant of
the Property shal pay all Renis due and unpaid to Lender or Lender’s agents upon Lender’s written demand to
the tenant; {iv] unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including.
but not limi’eo to, attomey’s fees, receiver’s fees, premiums on receiver’s bonds, repair and meintenance costs,
inswrance reiniumas, texes, assessments and other charges on the Property, and then to the sums secured by
the Security kistrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to accoun:
for only those ileritr actusliy received; and {(vi] Lender shall be entitied to have a receiver appointed to take
possession of and ns 1age the Propenty and collect the Rents and profits derived from the Property without uny
showing as to the ina a9sacy of the Property as security.

it the Rents cf the Propoity are not sufficient to cover the costs of taking control of and managing the
Property and of collecting /the Rents ony funds expended by Lender for such purposes shall become
indebtedness of Borrower i~ Lender secured by the Security instrument pursuant to Uniform Covenant 7.

Borrower represents and watrunt; that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act w2, would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judic’ally, appointed receiver, shall not be required to enter upon, take control
of of maintain the Property before or after giving notice of defauit to Borrower. However, Lender, or Lender’s
agents of a judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents
shall not cure or waive any default or invandite any other right or remedy of Lender. This assignment of Rents
of the Property shall terminate when all the suzis secured by the Security Instrument are paid in full.

[ B CROSS-DEFAULT PROVISION. Borrower's default ofr breach undet sny note of agreement in which Lender
has an interest shall be a beeach under the Security Initrument and Lender may invoke any of the remedies
permitted by the Secusity Instrument.
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