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' - ———— SPACE ABOVE TiltS LINE FOR RECORDEA'S USE
COUNTY CODE: 016
MORTGAGE OFFICE NUMBER;: 229
ADJHSTABLE ISTEREST RATE MORTGAGE LOAN NO. 1-482048-0
TTHIS MORTGAGE {73¢urity Instrument”} is given on May 24, 1993
The morgagos is
| TERRY K. RIGE AND §/NOA J. RISE, HUSRANT AND WIFE
ALGD KNOWN AS LINDA R r‘_a/u }L
{"Borrower®).

Thia Security instrument is given to
GREAT WESTFAN MORTGAGE CORPORATION, A DELAWARE CORPOARATION

which is erganized and 2xisting under the'uv 9 of DELAWARE
and whose address is 9451 CORLAN AV SNUE, NORTHRIDGE, CA 913238 (“Lender”).
Bosrawer cwes Lender the principal sum of

NINETY BIGHT THOUSAMC Ol HUNDRED FIFTY AND 0G/100 -
Doliarp 1LLS. $98,150.00 ). vhis debt is evienced by Borrower's note dated the same date 3s this Security Instrumen
\*"Note "), which pravides for monthly payments, witt the Jull debt, if not paid earlier, dus and payable on June 1, 2013
Thix Security Instrumnent secires to Lender: (3) the reply ment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the paymen? oV ail other sums, with interest, zdvanced under paragraph 7 to
protact the accusity of this Security Instrument; and (¢) the ; erformiance of Borrower’s covenants and agreements unger this
Security instrument and the Note. For this purpose, Borrower f'oes hereby muortgage, grant and convey 1o Lender the following
described propernty focated in COOK Court;, Binois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AP0 MADE A PART
HEREOF KNOWN AS SCHEDULE "A°.
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PNTAXID:  07-36-200-117
which has the addesas of
1093 BOGRAMAN COUNT /\

8K GROVE VRLLAGE

Mnoie 840007 {"Propenty Address”); o

TOGETHER WITH all the improvements novr or hereafter erected on the proparty, and alf easements, appurtenances, and
Sxtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security nstrument.
Al af the loregoing is referred to in this Security nstrument as the “Property.”©

BGRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o martgage, pant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Hofrower warrants and will
defend generatly the titie ta the Froperty agzinst all claims and demands, subject te any encumivances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants 1of national use snd non-uniform coversnts with limited varistions
by jusisdiction to constitute a uniform scauwrity instrument covenng rest propery.

FLLINOHIS Single Farmviy-F:nis Mae/Freddie Mac UNFORM FNSTRUMENT . Farm 3014 8/90 [poege 1 of £ pages )
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GREAT WESTERICERT | C | Adar oo

LOAN MUMBER: 1-482046-0

SCHEDULE "A"

LOT 5177 IN ELK ZpPpOVE VILLAGE,

SECTION 17,
IN SECTION 25 AND SECTION 36,
OF THE THIRD FRINCIDPATY

BEING A SUBDIVISIOHN
TOWHSHIP 41 HNORTH,
Y. MERIDIAN,
ACCORDING TO THE PLLY

RANGE 10, EAST
I¥ ELK GRCVE VILLAGE, ILLINOIS,

" THEREOF RECORDED IN 'THE OFFICE OF THE
RECORDER OF DEEDS ON HOVZMBER 14, 1969 AS DOCUMENT NO. 21013188,
IN COOK COUNTY, ILLINOIS.

Permanent Tax Number:

07-36~200-117.

nﬁ‘?oYAﬁ'ACHMENT
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oan No.: 1-482046-0

As usged in thig pataqtapht 'N'W‘ iAi:' gnoeaipa oxic orf harardous supstances by
Environments! Law and the ¢ glsulls gakoli tltoxic petroléeum products, toxic pesticides

and herbicides, volatile solvents, materials containing Bsbestos of formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmentzl Law™ means federatl !laws and laws of the jurisdiction where the Property is located that relate to nheatth, safety or
environmental orotection.

NON-UNIFORM COVENANTS. Borrower and tender further covenant and agree as follows:

21. Accaleration; Remediaes. Lender cshalt give notice to Borrowar prior to acceleration following Borrower’s breech of any
covenanl or agraement in this Security Instrument {but not prior to acceleration undor patagraph 17 unless spplicatie law provides
otharwise). Tha notice shall specify: (a) tha default: {b) the action required 1o cure defaull: (c) & datae, not less than 70 ¢‘ays from the
dste the notice Is given 10 Bormowaer, by which the defauit must be cured; and {d) that failure to cure the defau't on o befors the dste
spacified in the notice may reswt in pccelesstion of ths sums secured by this Sacurity Instrumant, foreclosure by judicial proceeding
and sale of the Propesty. The notice shall further inform Borrovwrer of the right to reinstate after accoleration and cha right to assort in
the foreciosure proceeding the non-existence of a defaul or any other defense of Borrower 10 acceieration and foreciosure. 1 tha
default is not cured on or bafora the date specified in the notice, Lender at its option may require immediats payment in full of all sums
secured by this Secunity instrument 'without further demend end may foreclose this Security Instrument by judicial sroceeding. Lender
shall be entitfed 10 coflect all sxpenseas incurred in pursuing tha retiedies provided in this paragraph 21, including, but not imited to,
ressonsble attomeys’ tass and costs of title svidence.

22. Relessse. Upon paymem of all sums secured by this Security instrument, Lender shall release this Security fnstrument without
charge to Borrower, Borrower shall pay any recordation costs. w
23. Whaiver o} Homestead. Borrower waives 3l 5ight of homestead exemption in the Property. t"’
24. Riders to this Security Instrument. tf one or more riders are executed by Borrower and recorded together with this Squrty
Instrument, the covenants and agreements of each such rider shall be incorpodated into and shall amend and supplemerk“xhe -
covenants and apieenr sms3 of this Security Instrument as if the rider(s) were a part of this Security Instrumeat. [Check appl_'ci?ble .
~

linelsH 3

X _ Adjustable Rate Turcr ____ Condominium Rider X t-4 Famity Rider

Graduated Paym it fider __ . Plarmed Unit Dzvelopment Rider ____ Biweekiy Payment Rider
_____ Balloon Rides Rate Improvement Rider Second Home Rider
Otherls) {specifyl]

BY SIGNING BELOW, Borrower accepts ard cgrees to the terms and cuvenants contained in this Security Instrument and in any
rider(s) execyted by Borrower and recorded wit’, it

~
+

4

~ /_LM«'»L K v V\\k;&\\ \\ AS
TERRY K. msgj LXW7A G RISE ]

ALSQ XKNOWN AS },.1/)}3:‘\ RISE
e

State of linois, &z(ad/ : County ss:
f, IL#%/- AP {W@M’ . @ Notary Public in and Vor 1ald county and state,

dmrf;::j;} e * %Nm T i ; “Aiw Adife.

personslly known to me to be the same persoan(sj whose name(s]

subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

. h =
Given under my hand and ofHficial seal, this a f/ dayof ~ FLL {/J /](/‘ 2 -
Ny Commission expires:

:7’7{ Hla /Z(//ﬂ(g@

Notary Public )

Thas instrument was prepared hy:
BOMITA A. BENN

650 EAST ALGONGUIN ROAD CYNTHIA RETDY
SUITE 105 NOTARY PUBLIC STATE OF ILLINOIS]

SCHAUMBURG, ILLINOIS 60173 MY COMMIGBION EXP. MAR. 24,1995

Form 3014 9/90 (page 4 of 4 pypes)
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ADJUSTABLE RATE RIDER
ARM-G

Loan No. 1-482046-0

THIS ADJUSTABLE RATE RIDER dated Mpy 24, 1933 changes and adds tg the Mortgsge, ['eted of
Trust, o Secwity Daed (the “Sancurity Instruenent”: | signed this day. Tha Secwily inattument secures my Nots
ithe “Note™} Lo GREAT WESTERN MORTOAGE CORPORATION. A DELAWARE CORPORATION
(the “Lansac"), alsc signed this day. and covers my groperty as desacribed in the Security Instrument and located
at: 1013 ’IORMAN COuURY

ELK GPOVE VILLAGE, HLINOIS 600607

Propaity Add:rese)

ATTENTION: THE © 0TS CONTAINS PROVISIONS ALLOWING FOR ADJUSTYTMENTS TO MY INTEREST RATE AND
MY MONTHLY INST AL PSENT. THE NOTE UMITS THE MINIMUM AND MAXGMUM INTEREST | MUST PAY ARD
HAS THE POTENTIAL FOR {EGATIVE AMORTIZATIGN.

The amowunrt ot my schedu iy montfily instaliment could De l23s than the amount required to pay the interest due
after & rate adiustment for thir instaliment period. 1f 30, tha Note Holder will subtract the omount of my
schedded moathly instalimeant froim ode amount of intecest that | owe for that month &nd will §dd the ditference
to the outstanding principal balan<e of my loan. This occinrence i3 known as negative amortization. Thir unpald
interest is called “deferred imerest.” ‘Unax the Note, | must pay #rterest on the amount added tc the principal
balance at the same rate of interest | om required to pay on the cutstanding loan batance sach month.

INTEREST RATE AND MONTHLY INSTALL4”nT ADJUSTMENTS
The MNote provides for adiustments 1o my intered) rate and my monthly instalfments as follaws:

Initial hvterest Rate 4.550% First Interest Rate Adpsstment Date  Septomber 1, 1993

Initiat Monthly Instaliment $823.80

Firs? iInsistiment Due Date  July 1, 1993
Installment Duz Oate. 13t

Maturity Oate June t, 2013
First Installment Adus’iroat Date July 1, 1934

Minimum Rate* £4.550%
Maximum HRate®* 12.550%

Rate Differential 2.500
*The Minimum Rate and Maxkmum Rate are subject to adjustment as provided in Seclor /4.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER

SIGNATURES OF BORROWERS.:
{Plaase cige your name exaclty a9 it sppears belovr.}

BY SIGNING SELOW, ! sccept and ageee 10 the terms and covenants in this Adjustable Rate fudes.

‘\) o . {\. = -.
L M /) (Seal) g 4 o’ £ {Sealt
—_—\VL_'*L : /MDAL}WMLSL‘_W.___..

(Seat) {Seal)

{Seal) {Seaty

{Space Below This Line for Acknowledgment)

GHECYra) RY 93

LONSE ES
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NTIGINAL

1-4 FAMILY RIDER

Azsignment of Rants
tean No. 1.48204€-0

THIS 1-4 FAMILY RIDER is made this Z24th dey of May, 1992
s ie incorporated Mo end sheil be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the “Seciurity nstrument™] of the ssme date given hy the undersipnad fthe “Borrower®] to seowre

Borrower's Mote to

GAEAT WEZ.TERN MORTOAGE CORPORATION, A DELAWARE CORPORATION
{the “Lender”™)
af the same dete and covering the property described in the Security Instrument and focatsd ut:

1013 BORMAN ¢/ 4'RT, BLK GROVE VILLAGE, WLINOIS 60007

[Propernty Address]
1-4 FAMILY COVEN/.NY3. [n addition 10 the cavmnants snd agreementx rmade i the Security instrament,
Berrower and Lender furth(r ovenant and agree 2y foltowss:

A. ADDITIOMNAL PROPERT Y SVEJECT TO THE SECURITY HSTRUMENYT. In addition to the Property
described in the Sacurity Instrun:ary.. the following itemy are added to the Property description, and shal! alao
constitu¢e the Property covered by the Cecurity Instrument: bwlding materiais, appliances and goods of every
nature wihatsoever now or hereaftar (ocaled in, on, or used. or imended to be used in connection with the
Property, including, but not kimited to. those for the purposes of supplying of distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, olumbing. bath tubs, water heavers, water closets, sinks, ranges, stoves, refrigerators, dishivashers,
disposals., washers, dfyery, awnings, stonmm wir.éiws, stxm doos, screens, blinds, shades, aurtains and curtain
fods, attached mifrrors, cabinets, pancliing ard attached floor coverings row or hereafter attached to the
Praperty. all ot which, including replacements and aduionsg thereto, shall be deemed tc be and remain a part of
the Property covered by the Security Instrurnent. All of tiie toregoing together with the Property described in the
Secuwrity Instrument {or the leasehold estate if the Scauriiy Instrument is on a leasehold) are referred Lo in thiy
1-4 Family Rider and the Secuwrity Instrument as the "Propray.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Braower skall not seek, agree to or make a3 change in
the use of the Property or its zoning classifications, untess Lzrser has agreed in wriling to the change. Borrovier
shal, comply with ali laws, ordmances, reguiations and requireinirls of any governmenta! body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law ~Goaower shail ot affow any fien inferior to
the Secuwity Instrument to be perfected against the Froperty without Leioer’s prior wntten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insutance aginst ¢2nt loss in addition to other hazards
for which insuran<e is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE™ DELETED. Uniforrn Covenarc 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Bofrower atherwise-ar.ee’in writing, the first sentence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deiet <Al remaining Covenants and
agreements set forth in Uniform Covenant 6 shali remain in effect.

Q. ASSIGNMENT DF LEASES. Upon Lender's request. Bosrower shail assign 0 Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Uzon tha assignment. Lender
shall have the right to modify, extend or 1erminate the existing {eases and (o execute tew leases, in Lendei's
sole dEscretion. As used in this paragraph G, the word “lease” shell mean "sublease” if the Socurity Insttument

is on a leasehold.

ALL TERMS AND COKDITIONS CONTINUED ON THE BACK OF THIS PR

ARE PART OF THIS RIDER ALe Lan -
BY S!GNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family
Rider.
- 4 . - _
b / { ) ) = Tt - v I
~J L1 4 e {Seal) X ol 4- f\ L4 (Seal}
TERRY ¥. RISE UNDA J. RISE
{Seal) {Seal}
(Seail 1Seal
MULTIBTATE 1 - 4 FAMLY RIDEN -- Fonnis Mas/Fraddie alac Uniform instrument Fouem J1T0 9780 [pege ! of 2 pagesf
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H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender ali the rents and revenues ("Rents”™) of the Property.
regardiess of to whaoin the Rents of the Property are payeble. Borrower authorizes Lender or Lender’s 2gents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.
However, Borrower shall receive the Rents untif (i} Lender has given Borrower notice of defauht pursuant to
paragraph 21 ot the Sacwity Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be
paid 10 Lender or Lender’'s agent. This assignment of Rents congtitutes an absolute assignment and not &n
assignment for additiona! security only,

if Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shali be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrumenrt; (i) Lender
shall be entitled to cof'ect and receive all of the Rents of the Property; lili) Borrower agrees that each tenant of
the Property shali pay all Rents due and unpaid to Lender or Lender’'s agents upon Lender's written demand to
the tenant; {iv) unless applicable law provides otherwise, sll Rents collected by Lender or Lendet s agents shall
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including,
but not limied to, attomey’s fees, receiver's fees, premiums on receiver’'s bonds, repair and msaintenance costs,
mnsurance preiniums, taxes, assessments and other charges on the Property, and then to the sums secured by
the Security List—oment; (v} Lenders, Lender’s agents or any judicially appointed receiver shall be hable to account
for only those Seitz aciually received; and {vi)l Lender shall be entitiad to have 8 receiver appointed to take
possession of and mzrage the Property and collect the Rents and profits derived from the Property without any
showing as to the ina ¢ uacy of the Property as secuwrity.

if the Aents of the Pog ity are not sulficient to cover the costs of taking control ¢f and managing the
Property and of collectig the Rents any funds expended by Lender for such pwposes shall become
indebtedness of Borrower *2 Lender secwred by the Securnity Instrument pursuant to Uniform Covenant 7.

Borrower represents and warnrsnt; thst Borrower has not executed any prior assignment of the Rents and has
not and will not perform any ect L& would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’'s agems or a judicany appointed receiver, shall not be required to entar upon, take control
of or maintain the Property before or after giving notice of default 1o Borrower. However, Lender, or Lender’'s
agents of a judicially appointed receiver, m.ay do so at any time when a default occurs. Any application of Rents
shall not cure or waive any default or invaiiduie any other right or remedy of Lender. This assighment of Rents
of the Property shall terminate when all the su=.9 secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Inctrument and Lender may invoke any of the remedies
permitted by the Security Instrument.
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