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COUNTr CCUE: 016
MORTGAGE OFFICE NUMBER: 229
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO. 14820478
' x THIS MORTGAGE (seuwity Instrument”) is piven on May 24, 1993 A
‘ A The mortgagor is (.}f-’:»i(.:!a"'-!ﬁl.
. TERMY X. RISE AND LI4D~ 2. RISE, HUSBAND AND WIFE.
™ ALLO HNOWN AS LINDA RISE ,9
{"Borrower").

This Security lnatrument is given te
GREAT WESTEF A4 MORTGAGE CORPORATION, A DELAWARE CORPORATION

which L orgenizad and existing under the 1zw. of DELAWARE
and whose addreas is 9451 CORBIN AVZISUE. NORTHRIOGE, CA 91326 ("Lender®).
Borrower owes Lander the principal sum of

EIGHTY ONE THOUSAND Ari GOV 100
froligra (U.S. $81,000.00 . This debt i3 evicaricod by Borrower’s note dated the same date as this Security Instrumen
(*Note”). which provides for monthly payments, with \" . debt, if not paid aadier, dus and payable on June 1, 2043 -
This Security Instrument secures to Lender: (a) the repayn ient of the debt evidenced by the Note, with interest, andg all renewais
extenisions and modificaticns of the Note; (b} the payment Of !t ather stams, with interest, advanced wnder paregraph 7 to
pratect the security of this Security Instrument; and (¢} the pe.farmance af Borower’s covensats and agreements undes this
Security Instrument and the Note. For this pwpose, Bosrower does hereby mortgage, grant and convey to Lender the following
described praperty located in COOX Gounty, Ubnois:

LOT 369 N STAPES SUBDIVISION, BEWNG A SUBDIVIZACA OF PART OF
THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 +ICAYH, ARANGE 10.
EAST OF THE THIRD PHRINCIPAL MERIDIAN, 1K COOK COUNTY ! LINOIS.

FERE: |
_§§§§ 93595859
838
E % ; 93399859
15 .
o 3
: B
PRLTAN 1D: 07-35-203-016
which hsa the address of
1820 ORIOLE GRIVE s ;
f
ELK GROVE VILLAGE le, 7
Wenols 60007 {*Properiy Address®); /))) .‘ ;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances., and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
AN of ohe loregolng is referred 1o in this Security Instrument 8s the “Property.”

BORROWER CGVENANMNTS that Borrower is lawhdly seised of the estate hereby conveyed and has the right to mortgage, grent
and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrawer warrants and wifl
dotend ger=aliy the title to the Property against all clairns and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarts for national use and non-uniform covenants with limited variations
oy junediction 10 constitute 8 unifarm security instfument covering real property.
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. fnstruraent, Borrower shail pay th» } red 1o Giti B
insurance coverage required by § 1
iffaul proviousty f ,

wied Mortgage inswance as a condition of makiag the loan secwrad by this Security
F tgfct. H, for any reascon, the mortgage

emiumts required to obtain coverage
substantially equivalent to the m ivaient to the cost to Borrower of the

maortgage inswance paviously in effect, irom an alternats morigage insurer appiovod by Lender. If suhstantially equivalent moetgage
insurance coverage is not available, Boirower 3hal pay to Lender each month a sum equml to one-twellth of the yearly mortgage
insuranca peernium being paig by Boirower when the inswence coverage {spsed ov ceased to be in effect. Lender will accem, use and
retain thase payments a3 a [oss reserve in lisu Oof mortgage insurance. Lo3ls reserve payments may no longers be required, at the option
of Lender. if mortpage insurance coversge {in the amount and for the period that Lender requires) provided by an inswer apptoved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage inswance in effect, of
to provide a loss reserve, until the requirement for mortgage inswrance ends in sccordance with any written egreement betwesn
Borrower anw Lander or applicabie taw.

9. inspection. Lender or its agent may make reasonable entries upon and ingpections of the Property. Lender shall give Borrowrer
notice at the time of or prior to an inspection specilying reasonabie cause for the inspection.

10. Condemnsation. The proceeds of any award or clsim for damages, dtect or consequential, in connoction with any
condemnaticn or other taking of any part of the Property, or for conveyance in lisu of condemnation. are hereby assigned and shsll be
paid 1o Lender.

in the event of a tota! taking of the Property. the proceeds shall be appiied to the sums secured Dy this Security Iastrument
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the lair market
value of the Property immediately before the taking is equal to or greater than tha amount of the sums secured by this Secwrity
Instrument immediateiy bafore the taking, wiless Borrower and Lender atherwise agres in writing, the sums secwred by this Security
Instrument shall he reduced by the amount of the proceeds multipiied by the following traction: (a} the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately hafore the taking. Any balance
shall be paic to Borrawser. In the event of a partial taking of the Property in which the fair market vilue of the Property immediately
hefore the taking is less then the amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise
agree in writing o unles> applicable law otherwise provides, the proceeds shall be applied to the sums secuwred by this Secunty
strument whethef o 1t he sums ars then due.

M the Progerty is abanarned by Borrower, or if, after natice by Lender to Borrower that the condemnor affers to make an award of
setile a claim for damage’, Porrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender i3 authorized
to collact and apply the oro-erds, at its option, eithar to restoration or repair ol the Property or 10 the sums secuwied by this Secusity
tnatrument. whether or nt ther, ¢ e. gty F ’

Untess iender and Burrowes o’inrwise agree in writing, any application of proceeds to principal shail ot Eltand or postpene the
due date of the monthiy payment: roiesred to in paragraphy 1 and 2 or change the amount of such payments.

11. Bommowar Not Relessed; "ort sarance By Lendsr Not a Weiver. Extension of the time for payment or medification of
amortization of the sums secured by (his Security Instrument granted by Lender 16 any successor in interest of Borrower shall not
aperate 1o release the liability of the cosir‘ial Borrower of Horroweer’s successors in interest. Lender shall not be required to commence
procesdings against any successofr in interesu or refuse 1o extend time for payment or atherwise modily amortization of the sums
secured by this Secwsity Inatrument by reasun of @ny demand mads by the originsl Borrowes of Borrower's succosxors in Intarest. Any
torbearance by Lendar in exercising any right or'remady shail not be a wziver of or preclude the exerciss of any righy or remedy.

12. Successors and Assigns Bound; Joint rad Sovorat Lisbility; Co-signers. The cavenants and agreements of thia Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the peovisions of paragraph 17.
Borrowar's covenants and agreements shall be joinc “nd several. Any Borrower who co-signs this Sccurity Instrument but does not
execute the Note: (@) is co-signing this Security Instrunsozonly to mortgage, grant and convey that Borrower’s interest in the Property
under the 1erms of this Security Instrument; (b} is not pereiraliy obligated to pay sums secured by this Security Instramend and {ct
agroes that Lender and any other Borrower may agree to 7 =tand, modily, forbear or make any accommodations with regard to they

tarma of thia Sscurity Instrument or the Note without that Berrowse's consant. i

13. Loan Charges. H the loan secured by this Security Instrumert is subject to & law which sets maximum foan charges, sny that .
law i3 finally interpreted 30 that the interest or other [ban chargus collected or to be collected in connection vw1h the loan exceed the -
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the permitted Lamit;
and (b) any sums glready colfected from Bocrower which exceedad pzraitted limits will be refunded to Borrower. Lender may cheose
to make this refund by reducing the principal owed under the Note os by making a direct payment to Borrower. H a refund reduces
peincipal, the reduction will be treatcd as a partial prepayment without any, przoayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrirmert shall be given by delivering it or by mailing it by fust
class mail urdess applicable law requires usc ¢f ancther method. The noticz shall be directed to the Property Addiess or any other
address Borrower designates by notice to Lender. Any natice to Lender shaii be givan by first class mail to Lender’s address stated
herein of any other scdress Lender designates by notice to Borrower. Any notide provided for in this Security Instrument shail be
deeined to have been given to Borrower or Lender when given as provided in this pocagraph.

16. Governing Law; Severability. This Security Instrument shall be governed by fediral law and the law of the jurisdiction in which
the Property is lacated. in the avent tiat any provision or clause of this Security instrzeri o the Note conflicts with applicable law,
such conflict shall not afect other pravisions of this Security Instrument or the Note whicn ran be given effect without the conflicting
pecision. To this end the provisions of this Security tnstrument and the Note gre declared to e severabie. 4

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument - _C—J

17. Transfer of the Property or a Benaficial interest in Borrower_ If all or sny part of the Froperiy; of any interest in it is sol :
twansferred (or it a beneficial interest in Borrower is sofd or transferred 2nd Bomower is not a natu7al gerson) withaut Lender’'s priofs
written consem, Lender may, at it opticn, require immediate paymem in full of aHl sums secutas [y this Security Knstnsnment,.
However. this option shali not be exercised by Lender if exercise is prohibited by federal law as of the dr.e .1 this Secwity lnsvmnent}‘

if Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice shall previse a period of not less thad
3O days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this Security Inytrumnent.
H Borower fails 1o pay these sums prior 10 the expiration of this period, Lencer may invoke any remedies o mitted by this Securily
Instrument without further notice o1 demarwd on Borrower.

18. Borrower’s Right to Reinstats. If Borrower merte cenain conditions, Borrower shall have the right to have anforcement of this
Security instrument discontinued at anry time pricr to the cardlier of: (a8) b dsys lor such other period as applicable law may specify for
reinatatement} before sale of the Properly pursuant to any powed of sale contained in this Scowrity Ingtrument; or (b) entry of &
judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender all sums which then would be duz
under this Security instrumernt and the Note as if no acceleration had cccurred; (! cures any default of any other covenants oc
agreemertts. (c) paysy all expenses incurred in enforcing this Sacurity Instrumnent, including, but not limited 10, reasonable atiomeys”
fees: snd (d) takes such action as Lender may ressonably require o asaure that the lien of this Security Instrument. Lender’s rights in
the Property anvi Corfower’'s obligation to pay the sums secwed by this Secwity instrumert snall continue unchanged. Upon
reinstster;ent by Borrower, this Security Instrument and the obiigations cecurzd hereby shall remain hily effective as it no
acccleration had occurred. However, this rigihtt to reinstate shaill not apply in the case of acceleration under paragraph 17.

19. Sala of Note: Change of Loan Setvicer. The Note or 8 partial interest in the Note {together with this Security Instrument] may
ba s0bd one of more times without prior notice to Borrower. A sale may resuit in a change in the entity {(known as the “Loan Servicer™)
that coliects monthly payments due under the Note and ihis Secwity Instrument. There also may be one or more changes of the Loan
Secvicer urvelated to 3 sale of the Note. it there is a change of the Loan Servicer, Barrower will be given written notice of the change
in accordance with patagraph 14 above and applicable law. The natice will state the name anid addiess of the new Loan Servicer avi
the address to which payments should ba made. Tha notice wil! also contain any cther information required by appiicadle law.

20. He:ardous Substancea, Borrower shall not cause or permit the presence, use. diiposal, storage, or release of any Hazardous
Substances o or in the Property. Borrawer shall not do, ror alfow anyons efse to do, anything aiffecting the Property that is in
violation of any Environmental Law. The preceding two senmtences shall not apply to the presence, use, or storage on the Property of
smaf quantities of Hazardous Substances that are genecally recognized to be appvopoiate 1o normal residential uses and to
maintenance of the Property.

Bofrower shafll prompdy give Lender writtent notice of any invertigation, cisim, demand, lawsuit or other action by any
govermmental of regulatory agency of private party invoiving the Property and sny Haiardous Substance or Environmentsal Law of
which Borrower has sctual knowledge. ¥ Borrovrer kearns, of is notified by arry goverrvnentad of regularocy authority, that any remavai
or other remediation of any Hazardous Sutstance affecting the Property is neceszary. Borrower shall prompily lake sil necessary

remedial actions in accordance with Environmental Law.
Formn 3014 9/30 (page .? of 4 pagesf

- 2. Mortgage Insurance. If Lender re
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ORIGINAL

1-4 FAMILY RIDER
Assignment of Rents

Loan No. 1-402047.8

THIS 1-4 FAMILY RIDER is made tis 24th doy of May, 1993
wnd is incorporated inta snd shail be deemed to smend and supplement the Mortgage, Deed of Trust or Security
Deed ithe “Security Instrument®} of the same date given by the undersipned fthe “Bortower™) to secue
Borroweri's Hrte to
GREAT WELTE W MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the “lLender”)

af we same dute a1d covering the property described in the Security Instrument and located at:
1820 ORIOLE DA'P F. ELK GROVE VILLAGE, ILLINOIS 60007

[Property Address]
1-4 FAMILY COVERP AT . In addition to the covenants and agreements macde in the Security instrument,
Borrower and Lendey further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUUECT TO THE SECURITY WISTRUMENT. In addition to the Property
described in the Security Ingtrumecar, dwe following items are added to the Property description, and shall siso
conatituta the Property covered by the Gucwity instrument: buiiding matenials, appliances and Qoods of every
nature whataoever now or hereatier [xcatud in. on, of used, of intended to be used in connection with the
Property. inciuding. but not limited ta,-thnss for the purposes of supplying or distributing heating, cooling.
electricity. gas., water, air and light, fire (xeention and extinguishing apparatus, security and access control
apparatus, plumbing. bath tubs, water heaters,, vrater closets, sinks, ranges, stoves, refrigerators, dishwashers,
gisposals, washers, dryers, awnings, Storm wiiur Wwe, stonn doors, screens, blinds, shades, cunaing and curtain
jods, atiached mirrors, cabinets, panelling anu sttached floor coverings now of hereafter attached to the
Property, all of which, including replacaments and ad7suons thereta, shatt be deemed to be and remain a parnt of
the Propenty covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument (or the ieasehold estate if the Securily Instrument is on a Jeasehold] are refesred to in this
1-4 Family Rider and the Secuwrity instrument as the “Proper v.®

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borover snall not seek, agree to or make a change in
the usa of the Praperty or its zoning classitications, unless Learer has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requireme it of any governmental body applicable 10 the
Pr

operty.
C. SUBORDWNATE LIEENS. Except as permittzd by federal taw. Sorrower shall not allow any lien inferfor to
the Security Instrument to be pertected apsinst the Property without Lenser’s prior writien permission, ’

D. RENT LOSS INSURANCE. Borrower shall maintain insuwance agaiist rert loss in addition tc other hazards
for vihich insurance is requirad by Uniform Covenant 5.

E. "SORROWER'S RIGHT TO REINSTATE™ DELETED. Uniform Covenant 19 is deieted.

F. BORAROWER'S OCCUPANCY. Unleas Lender and Borrower otherwise srie i writing, the first sentence
in Uniform Couvenant 6 conceming Borrowes’t occupancy of the Property is delete” -All remaining covenants and
agreements set yorth in Uniform Covenant 6 shall remain in eifect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign %¢ Lender ail feases of the =
Property and all secwrity deposits made in connection with leases of the Property. Upon tho assignment, Lender
shall have the right to modily, extend or terminate the existing leases and to execute n:w hases, in Lender’s
sole discretion. As used in this paragraph G, the word “lcase” shall mean "sublease” if ths Serwity Instrument
is on a leasehold.

6

\ﬂ-r;
L.

LI FE

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIICR
ARE PART OF THIS RIDER

N

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comtained in this 1-4 Family ;_‘
Rider. ¥
7’ oy i -
“"f . % T e ‘5(1/ N 2
bl e sean Ao} RS (sea
Tl V“Km!}& L'MNDA . RISE ¢ -
N~

MUALTIBTATE 1 - 4 FAMILY RIDER - Fannie Mee/Freddia Mac Unitont: insirumant Form 3170 8/80 (page ! of 2 pages|
SFOTEPOT FIAT
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H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER M POSSESSION. Borrower absoiutely
and unconditionally assigns and transfess 10 Lendes all the rents and revenues ("Rents”) of the Property.
regardhess of to whom the Rents of the Property are payable. Borrowar autherizes Lender or Lendet's agents to
coilect the Rents, and agrees that each tenam of the Property shall pay the Rents to Lender or Lender’s agents,
However, Borrower shall receive the Rents until i) Lender has given Borrower notice of default pursuant to
paragiaph 21 of the Security Instrument and (i} Lender has given notice to the tenant(s) that the Runts are to be
paid to Lender or Lender's agent. This assipnment of Rants constitfutes an absolute assignment ang not an
assignement for additional security only.

If Lender gives notice of breach to Borrower: (i) all Aents received by Borrower shall be held by Bomrower as
trustee for the benefit of Lender only, to be applied * 3 the sums secured by the Security Instrumer; {ii) Lender
shall be engitled to coliect and receive all of the Rer ts of the Property; (i) Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’'s written demand to
the tenamt; {iv) unless applicable law provides otherwise, ail Rents coliected by Lender or Lender’'s agents shall
be spplied first 10 the costs of taking control of and managing the Property and collecting the Rents, including.
but not limite s tv, attorney’s fees, Ieceiver’'s fees, premiums on receivei s bonds, repair and Mainteanance costs,
insurance premiwns, taxes, assessments and other charges on the Property, and then to the sums secured by
the Security Insaunent; {v) Lender, Lender’s agents of any judicially appointed receiver shall be liable to account
for only those Rent. octuasily received; and (vi} Lender shall he entitded to have a receiver appointed to take
possession of and r.anv ge the Property and collect the Rents and profits defived from the Property without any
showing as to the inade quv cy of the Property as secwrity.

H the Rents of the Projseitv are not sufficient to cover the costs of taking contro! of 2nd menaging the
Property and of colfecting tte Rems any funds expended by Lender for such purposes shall become
indebtedness of Borrower to t.onder secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and wargan.s 1hat Borrower has not execuned any prior assignment of the Rents and has
not and will not perform any act thac csould prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicia’ly vppointed receiver, shall not be required to enter upon, take control
of or maintain the Property before or at'er Qiving notice of default to Borrower. However, Lender, or Lender’s
agents or a judicially appointed receiver, may d» so at any time when a default occurs, Any application of Rents
shall not cure or waive any default or invalicat: any other right or remedy of Lender. This assignment of Rents
of the Property shall terminate when all the sumz sccured by the Security Instrument are paid in full.

1. CROSS-DFFAULT PROVISION. Borrower's di:fault or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security insthumemt and Lender may invoke any of the rermedies
permitted by the Security Instrument.

2
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CRIGINAL
ADJUSTABLE RATE RIDER
ARM-G
Loan No. 1-482047.8
THIS ADJUSTABLE RATE RIDER dated Moay 24, 1993 changes and adds to the Mortgage, Deod of -

Trust, or Security Deed {the ~Sacuwrity Instrument”} | sigred this day. The Secinily Instrument secures my Note
{the "Note "} to GREAT WESTERN MORTOGAGE CORPCRATION, A DELAWARE CORPORATION
{tha “Lender ), slso signed this day. and covers my property as described in the Security instrument and located
at: 1426 JRIOLE DRIVE '

ELK C+OVYE VILLAOGE, LLINOIS 80007

{Property Addrass)
ATTENTION: THE AO.F CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY WNSTA LVIENT. THE NOTE UMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND

HAS THE POTENTIAL r¥. NERATIVE AMORTIZATION.

The amount of my acheduled ~onthiy instaiment could be leas than the amount required to pay the inferest due
after a rate adiustment for that ivstaliment period. If so. the Note Holder will subtract the amount of my
scheduled monthly instaliment tiom th> amouwm of interest that | owe for that month and will add the difference
to the outstanding peincipal balance of mv toan. This occurrence is knawn as negative amaortization. This vapald
intere<t is cailed “deferred intereat.” Uioe: the Note. | musc pay wterest on the amount added to the principal
balance at the same rate of interest | ain required to pay on the outstanding loan balance each month.

INTEREST RATE ANG MONTHLY IMSTALLMZAT ADJUSTMENTS
The Hote provides for adjustments ta my imteres? 2te and my monthly instalfments as follows: |
Initial merest Rate 4.560% First Thterest Aate Adjustment Date September 7. 1993 "

Inftial Monthly instaliment 9514.64 ' :

First Instatiment Due Date July 1, 1993 . T
Instaliment Due Sate st ST

Maturity Date Juns 1, 2013
First Instaliment Adju=trint Oate July 1, 1954

Minimum Rate* 4.550% )
Maximum Rate* 12.650% ) N
Rate Differential 2.500 ‘
*The Minbmum Hate and Maximum Rate are subject to adiustiment as provided in Sectivn 1{d),
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK PRESTY
OF THIS RIDER ARE PART OF THIS RIDER t-’-_s';, 2t

SIGNATURES OF BORROWERS:
(Ploasa Sign your name exacily as it appears betow.)

BY SIGNING BELOW, | accept and agree 1o the terms and covensnts in this Adiustable Rate Rider.

~

ﬂ s
~ }zi«a "7( )/gois {Seal) Of;/&‘u ,j Fon e (Seal;
TERAY K A

LINDA J. RISE

(Seal) (Seal)

{Seai} {Seal)

{Space Below This Line for Ackncwliedgment)

GFOMIG) N9
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