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MODIFICATION EXTENSION AGREEMENT

THIS MODIFICATION AKD EXTENSION AGREEMENT made this 1st day of December,
1992 among BANK OF LINCOLNWOOD, an Illinols banking associarfon ("Bank™), the
¢ owner and holder of the Note and Mortgsge, hereinafter described, and
John ¥. Kelly & Mary P. Kelly, his wife, (hereinafter jointly and severaliy
referred to as “"Debtor”).

WITNESSETH

WHEREAS, the Debtor has executed, as maker, that certain Revolving Credit
Note dated December 1, 1987, payable to the Bank in the principal amount of
S45,000,7% ("MNote™), securcd Ly a revelviug Crediv Mortgage dated Decweber 1,
1987 recorded with the Recorder of Deeds of Cook County as Document No.
87650427 (Morcrgage”); and

WHE:ESS, there remains a principal baiance due on the leoan evidenced by
the Note ir‘the amount of $45,000.00 and

WHEREAS, ‘the partlies hereby agree Lo modify and extend the terms of
payment of tne’ Mote and Mortgpage covering Lhe real estate located in Cook
County, Illinoft. )agally described as follows:

Lots 17 and 18 /in Block 15 in Goodson and Wilson's Pratt Boulevard
and Cicero Aveaue Mighlands, being a Subdivision of that part lying
North of the Soutli “5~acres of the West 1/2 of the Southwest 1/4 of
Section 34, Township 41 North, Range 13, East of the Third Principal
Meridian, and that parc of the West 1/4 of the Northeast /4 of the
Southwest 1/4 lying West..of the Southwesterly line of Chicago and
Northwestern Ralilroad Riph’ of Way in Section 34, Townhip 41 Neorth,
Range 13 East of the Thirc ~Principal Meridian, in Coeck County,

Illinois

Commonly known as: 6600 N. Kentn avenue, Lincoinwocod, IL

Tax L.D.%: 1034 310 3% & C22¢ R L ST I

NOW THEREFORE, 1in consideration o7 . the wmutual covenants and Li
agreements of the parties hereto, an¢ ~cther good Tand ~ valuable {J
ennsideration, the partlies have agreed as follsws: (9

1. The principal amsunt of the Line of Credit from and after the 2
date hereof shall be $545,000.00. )

2. The Marturity, as defined in the Note and Holigage, is hereby
extended to December 1, 1937.

3. Except as expressly herein provided, all terms »of the nolLe,
Mortgage and all other loan documents executed 1in connection’ therewith,
shall remain fn full force and effect. The Note, as modiried %y this
Modification and Extension agreement, evidences a “revolving cridit! as
defined in Illincis Revisaed Statutes Chapter 17, Paragraph 5405. %ibelien
of the Mortgage secures the paysent of the XNoie, as mcdified by this
Modification and Extension Agreement, and all future advances made onltle
loan evidenced by the Note, Lo the same extent as if such future advances
were made on the date of the execution of the Mcrigage without regard to
whether or not there {s anvy Advance made at the time rthe Mortgage or thls
Modification and Extension AgreemenlL is executerd and without regard 1o
whether or not there is any indebtedness outstanding at the time any
Advance is made.

IN WITNESS WHEREOF, the undersigned have affixed their signatures to
this Modification and Extension Agreemen:t .on the day and year first above
written. ya TN e L A T

sl e R s

(%4
JnGE 7. Kelly -

/// = "') :
L );a/uﬁ/\f Kb/
Mary F. Kelly 4 o0 o] RECORDENG $23 .56
THBEBS TRAN G40 85,24/93 069.40.00

LS » - P T . T T s £ D
COOR CIARITY MECORDIN

-
d¥,¢£§7_522
o




UNOFFICIAL COPY

O DEFT~Vi MEtarmwares »28 A8 '1
TREBB8 TRAN 0840 (A/24/93 07 . 40.08
5539088

ACCEPTED BY BANK OF LINCOLNWOGQD .
- . #2815 @
QOOK COUNTY RECORDER

By ! : T~ 2t oS s
James E. Berger, Exgcutive Vice President

ATTEST
Patricia K. Pelz, VP & Cashier

STATE UF-ILLINOIS)
) ss:

COUNTY OF 100K )
I, the undersigned, a Notary Fublic in and for the County and Stacte
AV CERTIFY that John J. Kelly & Mary P. Kelly, his wife

aforesaid, DO RIRLT
perscnally known ¥a/me to be the same persons whose names are subscribed
appeared before me this day in person and

to the foregoing isstrument,
acknowledged to me thai they subscribed the foregoing instrument as their
own free and voluntary.icc, for the uses and purposes herein set forth.

GIVEN under wmy hand ahd liotarial Seal this 1st day of December, 1992
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4 JERRY G. McGOVERN

€ NOTAAY PUBLIC. STATE OF ILLINOIS »
ssion Expires Mov. 27, ‘1'995

§My Commi
STATE OF PIFIAKY P ¥ v v
) ss:

COUNTY OF COOK )
a Notary Public in and ror the Countwv and State
Vice

I, the undersigned,
DC HERERY CERTIFY that James FE. Berger, Executive
YaYe, Yice President

aforesalid,
President of the BANK OF LINCOLNWOOD, and Patricia K.
this <ay7in person and

and Cashier, respectively appeared before m=2
acknowledged that they signed and delivered sa’'d Insirument) as their own

free and voluntary act of said Bank for the uses and purposes_therein sel
forth, and that said Vice President and Cashier did thi:n and there
ackpowledge that she, as custodian of the corporate seal of sald Zarnk, did
affix the corperate seal as the free and voluntary acl of said asnk for

the uses and purposes therein set forth
L1992, ..

GIVEN under oy hand and Notarial Seal this lst day of December,

/
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o 4HRRY G. MCE%}IEE%S; PREPARED BY:

b Bank g %12 BB Godh: oy, 27, 1595 b Marie A. Mitchell

:5 Bank of Lincolnwood
Lincolnwood IL. 60646 4433 W. Touhv Avenue

- Lincolnwood, IL 606456
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