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6 instrument was prepared by &N"Q F Egg?%@c Q PY L)

Irma L. Deichen, First National Bank nois.. .
tNamed
3256 Ridge Road, Lansing, IL 60438 L
{Address)
MORTGAGE

THIS SIDRTGAGE s made this __13Eh _ aayes May 19 93 rerweenihe Martpagoe_Patrick R. Moran and

_Mary Jo Moxan: Married to each other R S
Banking Association

(herern "Borromer®), and the MonpgecFirst National Bapk of 11linois, a Naticnal . scomornation orpanized and casting

endertrelraef The United States of America .. suuruis 3256 Ridge Road, Lansing, IL 603438
therein *Leader”)

WHFREAS, Borrower is indebled o | enderintbe prircipaisumof _Ten_Thousand & 00/100—

N

imdebtedacas s evidencid vy dorrower's note dated ) May 12, 1993 (herein *note”), pronsdeng for monihly

instatiments of prinvipal atd inlere.rmth the halance of the ind ebrednescl nod sooner paid. due and pavable on May._ 29, 2600

Ihe ncte has an itialinterest Aate oL 7.5 7 The interest rate is deteremened for each monthy bulling pencd by apphang 3 daks penadic e 10 ex®
dn's ening aan hatance The Eanty nenoi rale mivsany T mopth 10 menth ot is set at the begnning of each monthly Mltag pepad and resanay wonsiznd
2 e rsat monthly Ribag penced Phe dat praadi rate n TS ef tve ANNUAL PERCENTAGE RATT: applicabic to that mcr iy billing peread {earmsd
to fine deaimal phaces). The ANNUAL PERCENTAGE RATE wifl he determned by adding _I_LL__ 77 toothe PRIMY RATY oo bans in cwess !
5}1 009;90 I _Li___‘ 1o the PRIMIET RATE o foans up (o and including S__S_U:{_Qgp_-_(‘_x}ihc PRIME BANTT nrequnedinthe
Mone Bate seetion of The Wall Street ournal on thie basiness dro immediatedy preceding the start of tuch baling penod T the evertther Tre Wall serect }.t
ntl steps repoeting the PRIME RATE, or of the PRIME RATY 1 net ranlable on the relevaat day. then the Hank wt] select 2 coenpanabic inden as asubsiiue
for e PRIME RATE 2nd acnifyyeu of the change The ANHUAL PEROTNTAGE RATE wll racrease of there s any increase i the PRIME RATE. a4 v
will 1nerease the moathi pnment The ANNUAL PERCENTAGY RATY will decrease if the PRIME RATE Jecreases. 2 that »xl redie your mocthly pa.
rent The da:ly boan halance shall he computed by takieg the prolipy] bafante of Lotns at the hegiampg of each dayv, sdding sty Toans powted 1o the Acooar:
that dav, Ind subtiacting any pancipal pyments posted (o the Acrousicrof 1har dy . The interest charge Pegns 10 RCAR oA the date thata Eoan s poated toths

Acccunt.

Py secure to l znder ) the repyment of the indebiedness evndenced by 1hy Nate, mith aierest therech, the prymert Of all olher tums, mithanterest there-
on. »hoanced in accontance Sorewith 10 prodect the secunty of his Mortgage, #ad tic rerformance of the covenants and agreements of Horromer herein contained.
and (M) 1he repayment of any fulure adhvances, warh intzrest 1} erern, made 1o Bormowse Belender pursuant to paragraph 21 hereof (herean "Future Advanies’]
Borrower does heretry Mortgage, grant amd coevey 1o Lender he following desenbed proprity iocaiedin the Connty of Cook CSdate of s

Lot 17 {Ex. the S. 13 1/2 feet thereof) and All of 14U 18 in Block 1 in Lansing Meadows.,
Baing a Subdivision of (Ex. the Soith 264 Peet of the W2st!645.0 Feet) and (Ex. the South
125.0 Feet of the East 83 Peet) thz SW 1/4 cf the NE 1/4 ol Section 31, Township 36 North.
Range 15 East of the 3rd PM in Cook County, IL.
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which has the sidressof 18054 Chicago Avenue _ Lansing 3
. {Stree) (City) o
_I_[-_- 60436 {herewr "Property Address®);
{State and Zip Code)

TOGEFTIER with all improvements cow o herealeer 2rected on the property, and all casements, fights. appurienances. rents. rosaltes, muneral. ol and 2
ngsts and profits, water, »ater nghts, and water stock, aed il ftures aow or hereafrer attached to the property. all of which, including replacemenis and ER ME
s therets, shall be deemed to he and remain a part of 15¢ property covered by this Mongage: 104 all of the foreguang. together with taid properny (or fhe
Tease®o I estate if this Mortgage is on a leasehold) ar here m referred (0 as the "Propem®.

Rarmower covenants that Borrowee i lawfully serzed of the estate hereby oomeyed and hai the nzht 1o Mengzage, graat and coavey the Propeny. that the
Pr: perty is vachcumbercd. and that Bormse t walt warrant and defend geaerath the title to the Property against ali clams snd demands. subject to any declarna.
lions, ea53Mments of restnctions fisted in 2 sehedule of exceplions to (o rage i amy itle insurance podicy incunng 1 ender’s interest in the Praperty

;‘7 <
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UNOFFICIAL COPY

21 Assignmeat of Rents; Appoimment of Recever, Londerin Possession As addtional security hereunder. Barrower heicby assizns to Lendoribe roo
the Pronerty provided that Dorroseer khall, prior to acceleration under paragraph 18 hereof or abandanment of the Property, have the night wo onticet and te
swch rents is they become due and povabie

Ucoon aeceleration under parsgraph 18 hereof or ahandorment of the Property. and at any time pnot to the eapiration of any pepad of reds mptyor {00 ey
jodical ale, Leader, in person, by apent os by judicially appointed receher, shalf be entitled te enter upon. take possession of and anage the Propery andto.
Lect the rents of the Property inchading those past due All rents rollected tw Lender or the recciver shall be applied firet fe payment of the qoats af mang
of the Propeny snd colieciion of rents. including, but not hmited to reccivers fees. premiums on receiver's bonds and reasonable atiorneys fees, and m- it
sums secured by this Mortgage. Lender and the receiver shail be hable (0 account only for those reats recenved

21 Puture Advances Upon request of Borrower, Leader, at Eender's option priot 1o release of this Morigage. may make Future Advances to Borprer
Ao tume shall she principal amount of the indehtedness secured by this Mortgsge. pot including sums adhanced in acoordance herowith to frntect the soduns.
the Mcngage, exceed the originzl amount of tite Note. [ oz2ns in ercess of the amoent of maimum credit st forth in the Fist Fyuilne Plus Agreementwail o,
be secured by the Mortgege of your residence

12 Hevolving Cred:t The Note secured by this Mongage is evidence of 2 “revehang eredit” 25 defined in Winois Revised Statutes, Chapter 17, Pan pee
The ben of this Mongape seeures the payment of any existing indebtedness and any future advances made puruant 1o the Note 10 the same cuent acf
ture advinces sere made on the date of the cxccution of this Morgage without regand to whether or not there is any adhance made at the ime tha Moo
crzouted and without regard 1o whether or ot there is amy indebtedness oulstandiag at any time an sdvanee is made Pendsrund Borromer intend it 20
tien 10 any other debt or obligation sesured he by, this Morigage shall secure unpaid balances of loan advances made after the fihag o this Margape wail e
RearterofDeedsof . ook County, Iilmois

2V Mupimum Amou, B rrower covenants and agrees with Lender that 3 no hime shall the sum of the indebtednest secutred herebr togetherwith oma foe
abk fands pursuant [0 the “roiobving credit” created by Note, be less than 55000 (0. Howtver, i erpressly agreed that no indebiedness need e oottlenti g
under the Note an any time proading that funds avaitable pursuant 1o the aforesaid *resnhang credin® exceed §5.000 v

23 Maumum Maturity. BorsowCrnd [ ender agree that the termaof thisloanas _ / vears at which ume all sums outstanding under the ot shalite
doe and pavable as peovided herninarain no evens thall the matunin or 1erm of the *revohing ¢redut” erested pursuant 10 the Note be evtended or continats
tovond oweniy { 0] vears from the dat: bopof

25 Release. Upon peyment of all sumie seZurtd by the Mongage. | eoder shail release this Mortgape sathout charge 1o Bortower Bormser thalt puy ai tos
of recondation, if any.

2t Waner of Homestead. Bormower heretn wapzsaall nght of Aomestead in the I‘ropt ay.

M/(x/ [\/Z/ﬁfc’/u_h_.. e

Rommwer PAtrick R, MOFA
ALY PN, { L’fﬂi"\,&'\f'w\_fg_

sh Al

INWTINGSS WHEREOF, Borroser has eaecuted thas Mantgage

Borpeer, Mary Jo

State of Minots, Cook o ), __ County ss:

e Ima_L. |£i ¢chen T ceNotany Fabhaain and (o sasd cvunt and state. doheren conify he
_Patrick R. Moran and Mary Jo Moran, Married to each other e
personally hnown 10 me 1o e the same parson(s ) whose name{s) are e
suhicnibed 16 Lhe foregeang insirument, appeared before me 1has day in person, and acknowicdped hat - E heY ___ sugnedand delrvered i e
sind anstrument as their free and wiuntary act, fo the uses and pu's e Thereinsct fonh

Given under my hand prd official seat, this 13th L dayof 1833 _
Mye 1554 res:
My commission exprres OFFICIAL SPAL O
A L DEOEN ! ﬁ A ,.L, )

WOTARY PUBLIC STATE OF ILIKOIS (oo Fonn R ——
MY COMNISON EXP. &5 2/ 9~

{Space below INis hine rescrved for Lender and reconder)-———am-cmem— oo,




LUNQEEICIAL COPY . e cemsmens

Any amounts disbursed by Lender pursuant [o fhis paragraph 7. with inferest | lhereon
Mcrtgage. Unless Borrower and [eader sgree to other terms of pyment, such amounts Shall be payable upon notice from Lender 1o Borrower requesting pay-

ment thereof, and shall bear intermst from the date of disbursement at the rate payable from 1ime to lime on outstanding principal under the Note unjess payment
of interest ai suwch rate would be contrary (0 applicable law, in which ¢vent such amounts shail bear interest at the highest rate permissible under applcable law
Nothing contained in this paragraph 7 shall require Lender o incur any expense or take any action hereunder.

8. Iospection. Lender may make or cause to be made rexonable entries upon and inspections of the Property, provided that Lender shall gre Borrowe r notice
paoc to any such inspection specifying reasonable cause therefor related to Lender’s interest in the Propenty.

7 Condemnation. The proceeds of any award or claim fos damages. direct or consequentizl, in connection aith any condemnanion or other taking of the Prope:-
ty or part thereof, or [or conveyance in lieu of condemnation, are hereby assigned and shall be pard to [ 2nder.

in the event cf a total 1aking of the Property, the procec 3s shail be applied (0 (he sums secured by this Mortgage. with the excess, of any, pard to Bormmer, In
the cvent of a partial taking of the Property, uniess Borrowe rand Lender otherwise agree in wniting, there shall be applied to the snms secured by this Morigage
such proportion of the proceeds as 15 equal 1o that proportion which the amount of the sums secured by 1his Mongage immediatcly pnot (o0 the date of taking
bears to the farr marke! value of the Property immediately § nor ic the date of raking, with the balance of the proceeds paid 1o Borrower.

li the property s abandoned by Borroser, e if, afier notwe by I £nder to Borrower that the eondemnor offers 1o make an awand or settle a clamm for damages.
13 crower faris to respond to Leader within 30 days after the date such rotice 18 manled. Lendzs is authonred 10 cofiect and apply the proceeds, at Lender's opuion.
either tc restoration of repatr of the Property or to the sumi secured by thes Mornigage.

Uniess Lender and Borrower otherwise agree in wntuag sny such application of proceeds (o pnncipal shail aot extend or posipone the due dale of the month-
b :nstallments referred (0 in paragraphs 1 and 2 hereof of change the amount of such installments.

10 Dorrower Mot Re'cazed. Extzasion of the ime for pavment or modification of amonuation of the sums secured by ths Morigage granted by Leader toany
successr i iaterest o Boniomer shall not operate 1o release, in any manner. the habihiy of the enginal Borromer and Borrower's successors in interest [ender
shall ret be required tc commence proceedings against such successor ar refuse to extend time for pryment or othe rmise modify amae rtization of the sums secured
by this Mortgage by reason o ar, demand made by the ongaal Borroser and Bornower’s successors in interest.

11 Torbearance by Leader 2ot 7 Waner. Any forbearance by Lenderin exercising any nght o remedy hereunder. or otherase afforded by applicabie Law,
shail aat b 4 waner of of preclude 11 crereise of any such nght or remedy. [he prvurement of insurance of 1he pryment of 1axrs or other fiens or charges by
Lender shatl pot be a warver of Lender's (igh 1o scoclerate the matunity of the indettedness secured by this Mongage.

12 Remedics Cumulatoe. All remedied pronaded i this Mongage arc distinct and cumulatng 1o any other night of remedy under this Mongage or alforded
ty law or equity, and may be exercise 3 concuirestly, indeperndently or successnvely.

13 Sucvessors and Assigns Bound: Jomt and Saveral Liability: Captions. The covenants and agreements herein contarned shall tind. and the nghts hereurader
shall mmure to. the respectnve succersurs and assipns ofender and Borrower. subject 10 the provisions of paragraph 17 hercol. All covenants and 2greements of
Bernvaer shall be pant and several. The captzons and heaings o *he paragraphs of this Mortgage aze for comvenience oniy and are st 10 be used 10 spicrpret of
Jefine the provisions he reol,

13 Netwe. Except {or any notice required under appliczbk lar to be pven in ancther manncr (2) amy notice 1o Borrowe - provaded forin this Mortgage shali
be gren by maibing such nodice by cemified manl addressed to Bor/omr s 21 the Propery Address or at such other address as Borrowe r may designate by notice 1o
Lerder as provided heren, and () any notice to Lender shall be gneiity centified masl, retum receipt requested. to [ ender’s address stated hercin or 1o such
cther wddress as L ender may designate by notice to Borrower as prwidid hescin, Any notice prossded for i thus Mort fage shall he czemed 10 have beea geate
Borremer my Landzr when groen in the manner desiznated berein

IS Unidorm Mangage, Coveemng Law: Severabaliy. s form of Mongape combines uniform conenants for nationdl use and aon-uniform covenants watk
lrmated v analions by junidiction & eonstitute a untiorm tecunty instrument coneniny real property. This Mortgage shall be governed by the Law of the junisdsction
1 which the Propeny is ocated. [n the event that any provision or clause of this Mor ¢ 0r the Note conflicts with applircabic law, such conflicr shail sl alfect
otter prossions of this Mortgage or 1he Note which can be gven effect mathout the conflytiry prosisons. and to this end the provascoas of the Mongage and the
Node are declared 1o be severable

16 Borrower's Copy. Bormmer shail be fumished a confoemed copy of the Note amd o1 tnis Morpage 3 The Time of executin of aficr recondahoa herr: f

17 Transfer el ihe Propenty: Assumption. B all or any part of the Property or an interest thelen is sodd or transferred tn Beorpmer wathout Lender's pocs
wnren consent. exclodeng (a} the vication of a e o ecumbrance subordinate to this Mortgage (¥ ohe creation of 2 purchase moncy seovnly iaterest for
kouschobd appliances, (<) 8 transfer by devise, descent of by operatinn of law upta the death of a yount lenca-tor (&) the grant of ary icasehohd interest of three
yeurs of less not coataimng a0 option (o purchaie. [ ender may, at Lender's optica declare all the sums secured dm b Menpage 1o e immediately due and s
atie Lemler shall have waned such opteon to accelerate sl pnor o the tale rrirsnsfer, | ender and the person [ anom the Profe ey s 10 he sokd or lra'u‘c:r'd
reah agreement in wniking that the credst of such serson 1 satsfactory to L ender smd that the mterest pavable on ¢ sums secured B 1his Mortgage shall be at
s b rate as | endershali request. 1 Lender has maned the oftion 10 secele rate pronaded 10 this paragraph 17, 2nd off Bono vei's succenens 1 wrierest has execuled
aantien diumplion agreement repied in witieg by | eader, | ender shail reicase Borromer from all obligations unde ” this Mongepe and the Noxe

T2 l0h extrses such ophon (o accelerate, Eender sha'l mal Borrower nodice of accelention with paragraph 14 boreod /360 rouce shall provide @ permal
oE A0f less thaz 3) dins from the date the notice 15 mailed w1thin which Rorrower mav pay the sums declared due If Borrowe rd a2 1 ran such sums prior ta the
srperatioft of such penod, 1ender may. sithout further aatice or Semand on Borromer. imvtle any remedies permitied by parapra( 3 14 bereod

HONUNIFORM COVENANTS. Borrower and | ender funther conenant and agree as fodd ay

1% Aeveleration. Remedies. Except as prossded in panagraph 17 bereof. upor Bormomer's bres:h of amy aonerany or agreement o { hornmer o thi Maortpegs.
trcludin g The coaenanty (o pay when duc any tumi tecured by this Mortgage | ender paor to acceleration shall mail n e to Beotnmer 31 prnaded in faregrarh
Tnerectapeaifying (1) the Preach (2) the sction required o cure vach breach () adale, noticws than W das from the date the rootice s masied to [o rromer
by shuch such breach must be cursd: and (4) 1hat "mlure 10 Sare such breach on or hefore the Sate speafsed 1n the antie may resaltin acceleration of the it
becured by this Mertgage, forechwuie by judicad proceeding and wle of the Property The notice shalt furtherinform Borromer of the mEht o reinstate after -
<eleration and the mght (o assert in the Iorechsure paxeeding the noncustence of 1 defralt or any cther defense of Borromer 1o seveleraton amd forecisure 1
the bresh L ald cured an of hefore the date specfied 1n the aotice. Tenderat Lender's opton may declare all of the surms secured ™ this Monpage o be 17
mediate v dus and pnvabie mathout further 2emanc and may Dreclose this Mortgege b judical procesding Tender skal!l be ennitled fa oikedt 10 sch proceed s g

ot exnenses of (orechsure. incloding but oot limitsd 1o, reasonsble attorney’s fees. and amts of documentany oondene, abuirasts a2-f ik roponts.

17 Borrower's Right to Reinstate. Notwihsianding Lender's acceleraty n of the sums secured by this Mortgage. Borrower thall hane the nght to kit am
rrocedings hegun by Lender to eaforee this Mongage Juodaimued at aey me Frorto entry of a judgment enforang this Morigage ! (a) Borrower pays endes
ail fums whch woukd be then due under this Monjage the Nove and notes secunng Future Advances sl any, had nascceleration oxcurred (b Hornmer curstal’
breaches of agy cther anenants or agreements of Bornmer contaned i thus Mongsge: (et Bornomer pant all reasonazble evpenits ienuried by Lender i eaf o
ing the conenants and azreements of Bocrower comtaned in this Morrgage and :n (8) Borrower takes such achos as | ernder may reas-nably requere (6 assure that
Ihe Lea of tius Monpage. [ ender's intereat in the Froperty and Bomroser's cdligation 10 pay the sums tecured by this Mortgage shail continue wasrspaured Upon
swch pvment amd cure by Borowss 1his Mongage and ihe ot ligatsons secured heredy shzll remann on fuil forte and effect as 1l no acveleration had occurmed

0CZGSCEE




UNIFORM COVENANTS, normu NO:;EEJ:C:J»A L C O P Y

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the indebtednea evidenced by the Note, prepay-
ment and late charges as provided in the Note, and the principal of and interest on any Future Advancet secured by this Morigage.

2 V'unds for Taxes and Insurance. Subject to applicable law of to a written warver by Leader, Borrower shail pay (o [ ender on the day monthiy installimertis o
principal and interest are payable under the Note, until the Note is paid io full, a sum {herein’Fonds') cqual 10 one-twelfth of yearly taxes and assesaments which
may atlain prionity over this Morigags, and ground rents on the Propenty, if any, plus one-twelfth of yearly premium istallments for hazard insurance, plas one-
twelfth of yearly premium installments for Mortgage snsurance, il any, al! as reasonably astimated tnilially and from time 10 lime by I ender on the basis of agsess-
ments and bills and reasonable estimales thereof,

The Funds shail be held in an institution the deposits or accounts of which are insured or gearanteed by a Federal or state agency (including Lender il 1 ender
15 such an institution). Lender shall apply the Funds to pay s2id taxes, Assessmenls, ingurance preruums and ground reats. Lender may not charpe for se holding
and apphying the Funds., analyzing said account, or venfing and compiling taid assessments and bills, unless Lender pays Borrower watenest on the Funds and ap-
phcable law permats | ender to make such # charge. Borrower and Lender may agree in writing at the lime of execution of this Martgage that ipterest on the Funde
shall be paid to Borrower, and unless tuch agreement is made or applicable law requires such inferest 10 be pnd, lender shali not be required 1o pay Borromer
any interest or carnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds showang credits, and debits 1o the Tunds
and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional secunty for the sums secured by this Mongage.

If the amount of the 'unds held by Lender, together with the future monthly insiafimenis of Funds payable prior to the due dates of taxes, assessinens, in-
surance premiums and ground rents, shall exceed the amount required to pay saxd 1axes assessments, insurance premisms and ground rents as they fall due such
¢eacess shall be, st Tumowe 1's option, either promptly repaid to Borvower or credited to Borrower on moathly instaliments of Funds. If the smount of the Tunds
held by Lender shall not brosufficient to pay tases, assessments. insurance premiums and ground rents &8 they {sll due, Borrower shall pav to 1 znder aoy amount
neessary (o make up the Cel ency mthin 3) days from the date nofice 1s manked by Lende: 1o Bormrower requesting payment thereo!.

LUpon payment in [ull of 8’0 sams secured by this Mortgage, [Lender shall prompily refund to Borrowes any Funds held by Lender 1 under paragraph 18 hereo!
the Properny is sold or the Prosert 18 othermie acquired by Lender, [ onder shall apphy, no later than inmediately pror 1o the sale of the Property or s acquasi-
ton by L ender, any Funds hekd oy 1ce der st the time of appl:cation as A credit against the sums secured by this Mongage.

A Apphcation of Payments Unicarpplicable Taw prowades othe rwise, all payments recened by Lender under the Note and paragraphs i and 2 hereof shall e
appued by Lender fint i payment of smorais payable to Lemder by Bomower under paragraph 2 hereof, then toanterest pavablz on the Note, thes 1o paniga
of the Note, snd then 10 interesd and princizal oa any Future Advances.

1. Crarges: Liens. Borrower shall pey all 4/2s, aucssmenis and other charges, fines and impasitsons attnbutable 1o the Propeny which may attain & pnosn
onverthis Mortgage. and icaschold payments or grovad reats, f any. in the manner provaded under paregraph 2 hereol or if net paid in such manner, by ot
maling paymeat, when due, directly to the payes theice”. Borrower shall prompily fumish to Lender sil notices of amounts dae under this paragraph, and in the
evenl Borrrwer shall make payment dircctly, Borroser sh2’lpoompily furnish (0 Lender receipts evidencing such payments. Bornaver shall prompih discharge
any hen which has poority over this Mortgage. provided. that Borrowes shall not be requued 10 dischasge any such Jien »0Jong as Borrower shall agree sp wrting
10 the pavment of the obligatson secured by suchlien in 3 manntra ceptable 10 Lender, or shall i good faith contes: such licn iy, or defend enloscement of suis
Isznun legal proceedings which operate 10 prevent the enforcemens of the lien of forfeture of the Propeny or any part thereof. I Lender determires that all v
part of the sums secured by this insirument are suhyect 102 lien whe i becrnonty over this instrument and the exsstence and pronty of which the 1ender hat nos
previoushy conseated 1o in writing, 1.eader may send Bormower 3 notice ientifisng that ien. Borrower shall prompaly act with regard 10 that ben as pronnded in the
paragraph 4, or shail promptly secure an Agreement in & form satisfactony 11 Lener subordinating that lien 2o this secunty instrument,

5. Hazard Insurance. Borrower shall keep the ;mprovements now existing oI exafier erected on the Property isured sgainst loss by fire, hazards included
wihue the temm "eatended covtrage” and such ocher hazands as Lender may requice 7ad i swch amounts and for such penads as Londer may reguare, proseded
that Lendcr shatl not requiic that the amount of such costrage exceed chat amount of (v zrage required 1o pay ihe sums secured by this Mongage.

The msurance carmier providing the insurance shallbe chosen by Borrowe s subgect to'aprio @l by Lender; provaded. that such approval shall not be varcasonats
iy withheld. All premiums on insurance paticies shatl be paid in the manner prosaded under (a7 graph 2 hereof or, if not paidin such manner, by Borrowe r tashang
poyment. when duc, direstly to the insurance carner.

Allinsurance prlicics and renzwali thereof shail he in form acceptabic 10 1.ender and shall inch de a ctandand Morigage clause in favor of and ih form siceg i
ahke to Lender. Lender thall have the nght to hold the policies and reacwals thereol, and Borrower i nromptly furnish to | ender al! renewal nonses and .
receipks of pard premiums 1n the event of lots, Borrowe r shall give prompt notice 10 the insurance camner sn? Lender. Lender may make proof of lossif not made
promph iy Barromer

Ushess | erder and Borrower otherwise agree in wating. insurance proceeds shall he applied to restoration ¢r repais of the Prope ity damaged pronvided such
fesinration or repair it cconomically feasible and the sccunty of the Mongage 1 not therehy impaired. I such resior «n OF FEpair 8 not economicalh feasible or
! the secunty of this Mongage would be impaired. the insurance proceeds shall be epplied to the sums secured by this Monipage, wath the excess. if anv paid 1
Borrower. If the Prope rty is abandoned by Borrower, ar if Bormower fails to respond (o Lender wathin 30 dans from the dateintice s marled by Lender 1o Bt
rower that the insurance carncr offers 10 sctthe 8 claim for inwurance benefits, Lender is avthonred 1o collect and apph the 1y (v proceeds st Lender's cpuon
cither to restoration O repair of the Prope rmy or to the sums secured by tha Mongage

Unleas [ender and Borrower othe rwise agrec in writing, sny such spplication of Drocecds 10 principal shatl not extend or posipdine ihe due date of 1he monath-
by instalimeats referred to in paragraphs 1 and 2 hereof or change the amount of such snstallments 11 under paragraph 16 hereof the Pro(eir s acquired ta Lende:
sl nghe, taitke 2nd interest of Rorrower i and to any insurance polices and 1n and 10 the proceads thercof resulting from damage 1o the Property pnior 1o the sl

S or Mquinitron shall pass 1o 1eader to the extent of the sums secured by ths Mortgage immediately pnor o such sale of acquisit:on.

: & Presenation and Maotenance of Propenty: Leasehokds. Condominums: Planned Unit Developments Rorrower : hall keep the Property .n gond repant and
(2 shalt ot commit waste o7 permit impairment or detenoration of the Prope iy 2nd shall comph with the panauons of any 1oase o this Morigage s on s loaweh 0
:'_; If thu Mortgage u o0 & unat in a condominium or a planned unit development, Bormower shali perform all of Bortowers odligalinns under the dedlatalion o
:" COVENANGE CreatIng Of pove rming the condomimum or planned umit dovelopment. the by-laws and regulations of the condominium or planned unit dewvelopmert

and constituent dncuments I a condonunram or pleans S unit development nder s cxecuted th Borrower and recondz¢ together wath this Montgage. the conerars
ard sgrecments of suck nder shail be tvomperated into and shall amend and suppicment the covenants and agreements of this Morigage as if the nder were o
pan bereod.

T Protection of Lender's Sccunty 1If Bocrowser fasls 1o perform the covenants and agreements contained 1n this Mongage orif any action of procecdin g s (am-
menced which maieriafly affects Lender's interestin the Propeny, including but not limited to. crunzrt doman. insohendy. coxde enforce menl. o arrangements
of proveeding imobang s bankrupt or decedent. then Lender e Londer's option, wpon notice (o Rorrowe r, may male such appearances, disburse such sums 20 3
lake such actron a3 is necessany to protect Lender's interest. including, but not imited 10, dishursement of reasonable atiorney’s fecs and entry upan the Proner
1y to make repaers. 1 Lender required Mongage insurance as 3 condinon of making the kan secured by this Montgage. Borrower shall pey 1he premizm rauire d
te maintan swch insunance i effect until such me as the requurement for such msurance terminates in accordance with Barrower's and Lender's wntten Agree-

ment or appheable law. Borrower shall pay the amount of ali Mongapge insurance premiums directly 16 the insurance camer.
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