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SBUBORDINATION AGREEMENT

Notice:This subordination agreament results in your security
interest in the proparty becoming subject to and of lower priority
that the lien of some other or later security instrument.

>’ This Agresasnt, made this MAY 10TH, 1993 by DEBORAH H. KALASA AND
DENNIS C. (K2LLY , owner of the land hereinafter described and
hereinafter creferred to as "Owner(s)", and HOUSEHOLD BANK F.S.B.,
present ownei and holder of the deed of trust or mortgage and note
first hereinafciér described and hereinafter referred to as

"Household”;
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WITNESBETRE

THAT WHEREAS, DEBORAHH. YALASA AND DENNIS C. KELLY did execute a

~

i deed of trust or mortgade, dated DEC 5TH, 1989, covering:
. Address: 1777 HIGHLAND BOULEVARD

N HOFI'™A2! ESTATES, IL 60195

~ County: COOK

o Township: N/AT

. More particularly described in the deed recorded in the office for

~ recording of deeds in deed book MN/A Page N/A Document 89-583561 and
otherwise known as:

-

SEE ATTACHED & %' ¢

to secure a notea in the sum of $58,300.(0, dated DEC 5TH, 1989, in
favor of HOUSEHOLD BANK F.S.B., which deza of trust or mortgage was
recorded in the county of COOK on DEC 7TH, (1939, in Book H/A Page
N/A Document 89-583%61, Official records of c-aid county, and in now
owned and held by Household (hereinafter referred to as
rYousehold’s deed of trust or mortgage’); and

Whereas, Owner has executed, or is about to execuie, a deed of
trust or mortgage and note in the sum of $50(.800,00, dated
in favor of MIDLAND FINANCIAL MOXTGAGES, INC
herelinafter referred to as Lender payable with interest.jand upon
the terms and conditions described therein, which deed cf tiust or
mortgage is to Le recorded concurrently herewith (hereinafter
referred to as the Lender’s deed of trust or mortgage); awnd
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vwhereas, it is the intent of the parties hereto that Household’s
deed of trust or mortgage be made subject and subordinate to the
l.ender’s deed of trust or mortgage;

Now Therefore, in consideration of the mutual benefits accuring to
the parties hereto and other valuable consideration, the receipt
and sufficiency of which consideration is hereby acknowledged, and
in order to carry out the intent and desire of the parties hereto,
it is hereby declared, understood and agreed that said deed of
trust or mortgage securing said note in favor of Lender shall be
and remain at all times a lien or charge ©on the property therein
described, prior and superior to the lien or charge of Household's
deed of trust or mortgage.

Household declares and acknowledges that it hereby intentionally
waives, relinguishes and subordinates the priority and superiority
of the lien or charge of Household’s deed of trust or mortgage in
favor ¢¢ the lien or charge upon said land of the Lender’s deed of
trust or mortgage, and that Household understands that in reliance
upon, ard in consideration of, this waiver, relinguishment and
subordinacvica, a lean will be made which would not have been made
but for ra33. relitance upon this waiver, relinguishment and

subordinatior.

Household furthér declares that an endorsement has been placed on
the note secured by the deed of trust or wortgage first above
mentioned, showing (the.existence and etfect of this agreement.

NOTICE:THIS SUBORDINAT.O:! AGREENENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLJGATED ON YGOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION O]/ V/EICH MAY BE EBXPENDED FOR OTHER PURFOSES
THAN IMPROVED OF THE LAND,.

In witness whereof, Owner(s) and Household have executed this
Agreement.

N

owner MOUSEMOLD BANK F.S.B.
47 2 ot
L/ 20 //),Z 3
NA M. BRANT =
ASSY. VICE PRESIDENT

- -
VW2 2 ARV, O S T
owner

State of Illinois
county of COUOK

The foregoing instrument was acknowledged before me tlils MAY 10TH,
1993, by JOHNNA M. BRANT, ASST. VICE PRESIDENT of HOUSFHOLD BANK

F.S.B.. - s
“ CFFIC: .. SEAL
TOM SUF DLETTO

NOTARY U= . TE CF ILLINO'S

MY COByiS. " 3IRES 9/30/96
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TOM SUFFOLETTO
Notary Public
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State of “_ii e &t
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The foredbinq instrument was acknowledged before me this /o0

q\ay cf M s 19 ‘< , by RPN (XN Ofge. C it (
et e lig and 3
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AW PR 5 E R A L0
Notary Public ' ~.

My commissionexpires:
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IOT 11 IN BLOCK 153 IN HIGHLANDS AT HOFFMAN ESTATES XII, BEING A
SUBDIVISION OF PART OF THE NORTHEAST QUARTER (1/4) OF SECTION 9,
TOWNSHIF 41 NORTH, VANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
SCHAUMBURG TOWNSHIP, £OOK COUNTY, ILLINOIS ACCORDING TO THE PLAT
THEREOT FILED NOYEMBLF 21, 1960 AS DOCUMENT NUMBER 18-021-928 IN THE
CrFPICE OF THE RECORDER O DEEDS OF COOK COUNTY, ILLINOCIS,

07-09-204-Ct1
Commoniy known as 1777 HICHLAND BOULEVARD, “HOFFMAN ESTATES, ILLINOIS 60195




