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rencwaly, axtensions and modifications; (b) the paymem of ali other sums, with icicat, mlvancad uader parpgraph, b to
protegy the security af this Secudty Jasirument; and () tha pesformancs of Barrower'a coveannta and agreoments under this
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| UNOFFICIAL -GOPRPY : 4
payments, which nro relored o in l‘tmugn;gh 2, or chango tho smount of such paymenis, Any oxcons procegds over an
amount required o pay al} outstinding indobiedness under tho Moo pid this Securty Instrament shall bo pald 1o the cawity
leguily entitled therelo, ‘

&, Feex.  Lender may collect fees nnid charges authorized by the Serroinry,
4. Grounds for Acceleration of Debt.
(w) Defuult, Lender may, oxcopt ny limited by rogulations Issucd by she Secreu\rig in the case of payment dofaulis,
require imtriediato puyment in Tull of nlb sums securcd by thia Security Insteament il
(i) Borrower defuulin by fuitiag o pay i3 full any monthly puyment required by thiy Sezurity Instrumant prior 1o
o on the due dawe of the noxt monthly ruymont, or
i) Bourrower defaults by falling, for o poriod of thirty days, w porform any other abligations contained in this
cenrity Insteument.
(b} Sale Without Credit Aprmvul. Lender shall, if permitled by apphicable law ond with Whie prier approval of
the Secrewry, requise immedsato pnyment in full of all tho sums secuspd\hx this Scqurily nstrument il
(i} All or purt of the Property, or s bonelicial inlorest in & bﬁéﬂl u—é},.l’@f‘gﬂ‘a-&umny. is wold or
otherwise iransferred (oilier than by devlie or descont) by We o, N Jolsaise »
{ii) ‘The Property is not occupled by the purchaser or granigp rifd st , @ the purchiser or
. gruniee does so ovcupy the Property bul his ar her crddit (W ewmae weqprdance with the
requireinents of the Secrowry. o icivr
{c) No Walver. I clreumstunges oecur thint woulit permit fema'twquin-e- ng'mcnl in fll, buy
Lender does not require such puyments, Lender does not waive its rights whh respect to subsequent oventy,
G)) chu!r,tiuns of HUD Seeretary,  In many circumstainees roguintions Issued by the Secretwry will' Umit
Lefider’ = «ghits, in the case of payment defunly, 16 reguire immediate payment in (ull and foreclose if not pald. This
Securkty Innozument does not suitborize secoleration or forecloyurs i not |'mrm!llul by regulations of tho Sccrotary.
~(e) Mnrtgege Mat Inaured.  Borrowor agroos thit should this Secirlty Insiroment and the note sbcured thoreby no
bo eligible Tor igwarance under tho Nadonal Housing Act wmnu; 90 DAYS ! ) from the
‘e hereof, Lav. {or may, ut Its option and notwithstanding anyming. in Paragenph 9, reqquire Innedinte paymemt in
full of all sums seqused by this Sceurily [nsthimeni. A weilten statement of any authorized agdmt of the Scerewry
“dated subscquent 10 S0 (NINETY) DAYS from the date hereaf, declining to insure this Securily
fnstrument ad the note aeearcd thereby, shall be deemed conclusive prool of such ineligibilily. Notwithatanding the
foregoing, this option: tuy not be exercised by Londor when the unbavailability of ' insuranca in-solely dus 1o
Lender’s fuilure to remit u moriga: e insurancoe premivin to the Scoretury.

10, Reipstuteiment.  Borroiwer bins 20 tight 10:ba roinsiated I Eohder hiay reguired Immédiato paymont in full because
of Borrowee's fuilure to pay an amount dvz uader the Note or thix Securily Instrunient, This right applics cven after
foreclosure proceedings wro instituted, To [cinsate the Security Inswrument, Borrower ghull tander in.a. Jump sum al!
amounis required 1o bring Borrower’s nccauni-cuvant including, 1a-the oxtont they are ohligndons of Borrower umder iy
Security Instrument, foreclosure costs and resdoinkicand custominry sitainoys’ fees wnd expensos proproely dssocinted with
the fareclosure proceeding. Upon reinsintement by Boreawer, this Securfty thstrument anid tho obligutions ‘that it secures
shull remain In effect as if Lender ind not required i oedinte payment in full. However, Lenider Is not required o pesinis
roinstatement it (1) Lender has uccopied reinstitement s ter the commencoment of Toroctosure prococdings within two years
immediately preceding the commencement of u current foeclicure proceeding, (i) reinstatement will preclude forcelosure
?n differcot groumls i the Tutire, or (1) reinsiaement wil! udversely affcet tha priority of tha lea created by this Security
natrument. ’ ' '

11. Rorrower Not Released; Forbeavance by Lender Not o #alver, Extension of the tme of payment or
modification of anortization of the sums sccured by this Sccurity orrmment granicd by Lender to uny succassor in intorest
of Borrowor shitll not opermio (o rolease the liability of the origine( Z10irower o Borrawer's succossor in intoresi. Lender
shall not be reguired W commence proceedings ngninst aul? successor i tilerest or rofuse (o extond timo for puyment or
otherwlze modify amortization of o suns securcd by thin Sccurity {nstasmient by reason of any demand mode by ihe
otiginal Borrower or Borrower's successors it interest, Any fochearancs by Leptar in oxcrcising any right or remeily, shall
aot he n waiver of or preciuda tho exerciso of any right or lemcdg.- ' a

12, Successors and Assigns Bound; JoInt und Several Ligbitity; Co-Signers, “The covonnhis mif agreoments of this
Security Instrument shall bingd and benefit the successors antd assigng of Lender rar Doower, suhiect to the provisions of
Pacageaph 9.b. Boerrower's covenants and agreements shatl bo joint and several, Ay 8arrower who ca-signs this Security
fustrument but does not exceate tho Nole: (;5 Iy co-signing this Sccurily Insirument orly 22 mortgagse, prant and convey thut
Borrower's interest in the Pm‘)crly utder the terms of this Sccurlty Inswrument; (by) is< o personully obligaicd to pay the
sums secured by this Scourity Instrument; and () ngreey thm Lender and uni othir Borrewer iy ngree W extend, modify,
forbear or make any commodations with regard to tho torms of this Security Instruvvnl or the Note withoul it
Borrower's consent. : .

.£3. Notices.  Any natice (a0 Rarcower grrovided for In this Sccurlly Instrument ahall bo given sy delivering it or by
mailing 1t by frst class mald unless applicable law requires use of wiother meihod. The notica shiat o directed W the
Propesty Addeess or any olier address Borrower deaignutes, by netles W Lomler, Any notice o Lensler shnll bo glven by
first class il 10 Lender's nddress stated bicrein or any udg!r?m Leatter dealgnaws by nolice 10 Bezawer, Any polce

ovided for intlhls Sceurily (nstrament shadl be deamed 0 e edn glven 1o Borrower ar Lander when 2ivosy as provided
n his paragruph.

l4.p?ir:l¥erlnlng Luw} Severubiility. This Security {nstrgment shall bo governed by Federal Jaw and the law of the
jurisdiction li which the Property s locatod. In tip ovand thut ahy provision or ¢liskse of Ihis Security Instrumem or thoa Noie
conflicts with apipticable luw, such conitict shall not wffect other ]mwislom of this Security Instrumont or the Note which
can be given of 1'04.‘! without the conflicting provision. To this ond the provisions of dils Sccirity lustrament mud the Noto aro
declyed 10 be xeverable. L -

15, Borrowerts Copy.  Borrowee shall be given ona confarmisd copy of this Sccurity Inkrumenmt, ~

14, Asslgnment of Kents,  Borrower uncotutitionally nasigny und trbsfers 1o Londor ull tho venis i rovenues of the
Propenty. Horrower authorizes Lender or Loader's ngents (o callect the ronts wid rovenucs wnd hereby directs cach tenani of
the Property 10 pay 1he rents. i Londer or Lender's agents. Howover, prior 10 Lender's natlce to Borrower of Borrower's
bresh of any cavenant or agrecmant in the Securly Instrutient, Borowes slwtl coblest and reqcive all sopts ond revenues of
the Peoperly ns trusico For the benefit of Lender and Borrower, This nsslgament of renta ¢onstitules s pbsolute assignaniont
iind rot an asstgtment for miditlonnd sccurlly only, v P b ) ' AR

If tendder gives notics of breuch 1o Borrower: (0) nll rents recelvad-hy Borrower shall be'held by Barvowor oy frustes for
tenefli of Lender only, to be applicd 10 the sums secured by the Sceurity Instrument; (b) Londer shalt e entitled o coilest
it recoive at! of the conig-ol the Praporty: and (0) ench tennnt of:tha Property shall pay ai) ronia dus wiwd unpaid o Lender
ar Lendes's agent on Longder's welilen dgmand w the wnpnt.. .. ‘

prrower has not excented any prior psignment ‘ol the ronty dad hay, geb ong will nod perfpnn any wet thas would
provent Lender from exercising lts righis imder this Parugraph 16, ' ' '
T Lender shall not be recpired o enlee upon, ke contrad of or maintain the Property bolore or uflor giving notice of
brah 10 Borrower, Howover, Londer or a judiclally nppsintod recalvoi may do so gt wsy time thore Is w dreach. Any
enplivation of ronta shali 10t guro or wave any dofavk or invalidato uny other righy or remedy of Loinder, Thip asvignment
of rents 0l the Propeety Wl wrminmo when 1ho debt socutsdd by the Scourity. Inprument Jupadd n (il o ..

o N : (L) T

Orast Laves Dusinens Povms, (e T
To Ordav Cob  1.600-330 9393 [ 1AX $16: 7011130
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