b
LY UL R
IR LN

PO T

AFTUR RECORDING MAILTO: ~ ©
Barkuhtre Hortynge Corporation. -

goel MNaowvth £1m - S Lo
Hinsdwte, L @05231-~3632

B L 1T 1

PSR LR R A T

ot :
. ALy
— — T ¢ B TN 3 1) :.u,"t': ‘-;fn Lorvi thin et | ot s
PR FYEIO. S CORE A Bl e N W Sl e
. . ' .‘ ,‘r—‘,};'-‘.‘,.u! G ogaie Wt T L R vrbora, v
Lot P R N P T A IR N P

s oy TR R T o

[ R L RPN T 1

PR P Loy ' .,(‘DéFT_‘oiREmDI.mlr S +31.00
‘ : PN AN ngggg 'TRM‘ 7&8225/9:;@4’ 3?1.35%:00

. | ' , D - T Y
coanNo, aesesar o ool e el Redomore

‘&, STATE OF ILLINOIS  Aava Thi i

PR A

. FHA MORTGAGE . . |\ui.yesecseires

. ' B I . B Voo -
N i (RN L . L T LI o NASN LN
o v
1 RN

C , . A . T S . , , ‘ . “:-v."' ,':’ 1oy e
" Yhia Mort ~Gecurity Inatrumeni’) 4 givenon  ~ Apr i1 28, 1084 . TheMongagors.
Chertas ‘g‘,";'“"mu'ﬁ . A ,pncd)ntgnn 4 L h’ W(

'
[ S . L IEETEEY [N )

W

addresgle 14000 Waryland ‘Ave,0alvdifl goale 0 0 L LT
("Borrower”). This Secuniry instrumentls gvente . . . . L o AU
¢ Barkshirn Hortgace Georperation L e e T R
v D\witch Is organized and axising undarthe lawsof L1 16aa e 0 0 T T 0 and Whoso addiesals
Po1 Xopth €3m, Winedsde, 1L BO52)° o D :
(Lender”). Borrower owes Land i 'ne princippl sumof N insty Five ;Thauyend Two ilundesd,
Dritars and no/lt00 ; ‘ L o R o N
Dollars (U.8. & 95.200.00 : 2 This debt in avidenced by Borrower's note datod the same data as this
Securlty Instrument ( Note”), which prw'dizs for monthly peymants, with the 1l debt, If not pald eadler, due and
phyabla on Key 1, 2024 . This Security Instrument socuroa o Lender: (a) the repayment of tha debt
evidancaed by the Note, with intareat, and all renywels, extenslons and modifications; (b) the payment of all other surma,
with intereat, advancad under Paragraph 6 to protact the securily of this Security. inutrument; and (o) the performance of
Botrawer's covenanis and agreements under ttis 3ecurity inatriment and tha Note. For this purposs, Borrowar does
horaby Imortgage. grant ancl convey to Lander tive joi'awing desoribed property loaatod in o
Caok e v Gounty, Winols:
BLOCK 3 I'N CALUMET PARX FIRST ADDITION, BEING A SUBDIVISIGON OF PART OF THE e
VEGY (/2 OF THE SOUTHMEST L/4 OF SECTLUN'DY, TOMNSHIFI 38 NORTH, 'RANGE '14,. . EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORJLIHA TO THE PLAYT THERCOF RECOROED
JUNE 18, 1828 IN DOOK 208, PAGES L2 AND |35 AS DOCUNENT !NUMBER 8043374, 1IN
00K COUNTY, 1LLINODLS. o T T

P.1.%.920-02-317-002

MU 1445 N

B

which has the sddresa of V4400 Naryland Ave., . . - osrtel
Ifinols © o 804lLy (‘Propmif:mdml osa’) Lo cm
B . wpml ' . . L [F R ' . LN

' TOGETHER WITH all the Improvamaents now or horoattar aracted an \he property, erxi all easements, rghts,
appitenances, rents, royaltioa, minwval, ol and gas rights and profiis, watet tiphls s stook and oll fotivan now or
hereafter a part of tho proparty. All repiacomanis wixi adksitions siwli alko be cavared by this Secw ity Instcumeont. Al of
the fategoing ls refarrad to in thia Security instrursent as the "Property.” . oo

BORAOWER COVENANTS that Borrawer I lawfuil; seizad of the eatate hereby conw?md and haa the right to
mongage, grant and convey the Propeity and that tha Property la unencumibered, sxcept for encumbrances of reoord,
aonuoﬂwrgr wnrmg'm mis sm doland generally ihe tile 1o the Proparty spainst all slaims and demancis, subjeot to any
ang! TANCeSs reQor. ) L . . . .
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date of the monthly payments, which are referred 10 In Paragraph 2, or change the simount of such paymens,
aiceas procaeds ovgr.an amount reuired to pay all cutatanding indetiednoess undor the Note and this aoowilvw
Instrument shall be paid to the antity legally entitied thersto.
8. Fess. Lender may collect fees and charges authorized by the Sacretary.

9. Grounds for Acocelerstion of Dabt.

(a) Detauit. Londer may, except as limied by regulations lesued by tho Secretary in the case of payment defauits,

require immadiate payment In full of all suma secured by this instrument if:

(I} Borrower defauits by falling to pay In fult any menthiy payment required by this Security Instrument prios
to or on the due date of the next monthly payment, or

iy Borrower defsults by talling, for a period of thirty daye. 10 perform any other cbiigations contained In thie

ecurlty Instrumant.
Sale Without Credit Approval. Lender shall, f permittod by applicable law and with the prior approval of the
) retary, require immediate payment in fuli of all the sums uozwd by thia Becurity Instrument If:

(1) A or part of the Proparty, or a beneficlal Interest in a trust owning ali or part of the Property, is sold or
o&ofwlsa transferred (other than by dovise or descent} by the Borrower, ahd

(i) The Praperty la not ocoupled by the purchasar or grantee as his or har principal residence, of the
purchaser or grantee does 8o ocoupy the Proparty but his or her oredh has notl&?on approved in
accordance with the requiremants of the Secretary.

{¢) No Walver. If circumsiances occur that would permit Lender to require immediate payment in full, but Lender

does net requlen such payments, Lender doea not waive its righta with respect to subsequent events,

{d) ﬂof ulatiz e 3t HUD Secratary. In many clrcumstanoces reguiations Issuad by the Secretary wil limit Lender'a

rights, In the case nf paymaent defaults, to require mmadiate payment In full and foreciose if not pakd. This 8ecurity

Instrument dosz net-authorize acceleration or foreciosure if not permitted by regulations of the Secratary.

(@ Mortgege Noi irsrred. Borrowsr agrees that should this Security instrumeni and the nole-sstured thereby nol

be eligible for Insure’.ce under tho National Housing Actwithin 60 0AYS . . . fromthHe date heredd,

- Lender may, &t Its optior, 8 xd notwithstanding anything in Harag{aph o, rmum!?q Immetilate payment In full of ali
sums secured by thia Seouricy instrument. A written statement of any authorized agem of thé Secretary dated
subsequentio 80 LAYS from the date hareof, d 'mnbi ta insure this Sec Instrument and the
note secured theraby, shall Le deared conclusive proof cf such inallgibiity. Notwithatanding the foregoing, this
option may nct be exarclsec Ly Lendar when the unavailablity of Instrance ik solely.due to or's fallure to romit
a mongage insurance premlum tc th) S8ecrelary, e L et s g, e St MR o S

.. 10, Rsinstatement. ' Borrower has a "ght to be reinstated i Lender has required immediate payment In tull because
of Borrowar's fallure to pay an amount due vraicr the Note or this Securky Instrument. This right applias even after
foraciosure proceedings are Instituted. To rcinstute the Securlty Inatrument, Borrower ahall tender in a lump sum all
amounts required 10 bring Borrower’s accours cuivant Including; to the extent they are:obligations of Borrower under
this Security thstrument, foreclosure costa and ezs~nable and customary attorneys’ fees end expansoe promﬂy
assoclated with the forectosure procescting. Upon rel w.atemant.by Borrowet, this Becurity Instniment and t
wuona that it secures ahall ramain In eliect as h'e 2Zer had not required Immadiate payment in fuli. However,

ender is not required to permit relnatatement i {) Le(idor »as aocipiad relnstatoment after tha commencement of .
foreciosure proceedings wihin two years immediately preced ng the commencement of a current loreclosure
proceeding, (li) reinstatermant will Freclude foreciosure on different grounds In the future, or (il)) reinstatement will
adversely affect the priority of the llen created by this Securit/ instrument.

11. Borrowoer Not Released; Forbearance bg Lender Not « Walver, Extansion of the lime of payment or
madification of amortlzation of the sums secured by this Security inuirument granted by Lander to any succesaor in
intereat of Borrower shall not operate 10 reiease the llabllity of the orls sl Borrower or Borrower's successor in interest,
Lendar shail not be required to commance procesdings against any fuczessor In Intarest or refuso 1o extend time for
paymant or otherwlse modity amartization of the suma secured by thla Zecurlty Instrument by reason of any demand
made by the original Borrower or Borrower's succeasors In Intarast, Any for',eatance by Lender in exercising any right
or ramady shail not ba & walver of or precluda the exercise of any right or rkmeay.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-Si,nzre. The covenants and agresments of
this Security Instrument shall binit and hanetit the successors and assigns of Lew s and Borrower, subjedt 10 the .
provisiona of Paragraph 9.b. Borrower's covenants and agreements shall be joint eixt several. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: (a) Is co-sligning thls security instrurment only to
moitgags, (rant and convey that Borrower's Interest In the Property under the terms of tha Sacurity Instrument; (b) le
not pargonally obilgated to pay the sums sacured by this Securlly Inatrumaent; and (o) agm es that Lender and any other
Borrower may agrae to extend, modity, forbear or make any accommaodations with regard 10/(ne terms of this Sgourity
instrumaent or the Note without thut Borrower's consent. ' :

13. Notlces, Any notice to Borrower glrovldod for In 1his Security Instrument shall be givon tv{ dolvaring it or by
malling Rk by first clacs mall unleas applicable law requires use of another method. The notice shal’ o, directed to the
Prc;rdny Aciciross or any othar address Borrower designates by notice to Lender, Any notica 10 Leic/ o 3hall be given
by first class mail to Lendor's addross stuted horoln or any address Lendor dun!gnalas by notice to B w~ver, Any notice
providod for in this Security Instrument shall ba deamoed to have basn given to Borrower or Lender when yiven as
provided i this paragraph. - - : ‘ T L

14. Governing Law; Severablity. This Soourlly Instrumem shall ba governed by Federal law and the iaw of the
urisdicilon In which the Property ls located. In the event thai any provision or clause of this Security Instrument or the

ote confticts wih applicable law, such contlict shall not atfact othor provislons of this Security instrument or the Note

which oan be givan effect without the confilcting provision. To this.end the provisions of this 8equriy Instrument and the
Note are declared to be severable.

- 18, Borrower's Copy. Borrower shall be given one canformed copy of this Beourity Instrument.

. 18, Assignment of Ronts. Borrowsr uncondiionaily asalgne and transters to Lendar sl the rents and. revenuss of
the Propaity. Borrowar suthorizes Lender. or Lender's aganis to collect the rents and revonues mms%m sach
tonam of the Propeny to pay the renis to Lander or Lender's a 8. However, prior to Londer's nolloe to ot of
Borrower's breach of any covenant or agreomont in the Securlty Instrument, Borrower shall collect and receive all rents
and révonuaes of the Propenty oo trusteo lor ihe benotit of Lender and Bosrower. This assignment of rents constitutos an
absolute assignment and not an assignmant for additional security only, ‘ o ‘

It Canctar gives notice of breach to Borrowor: (a) ail rents receled by Bofrower shall be hald by Botrower as lrustoe
for benofit of Lender only, 1o ba appiled to the sume sacured by the Becurity Inatrument; (b} Lander shall be entitied to
coilect and recelve &l of the remta of the Property; and (0) sach tenant of 1hi: Property shadl pay ait rents dus and unpald
to Lander or Lenders agunt on Lendaer's writton demand to the tenam, R C '

Borrower fias nat exccuted any prior assignmant of the ronia and has nét and will not porform any act that woulki
prevent Lencier Fom exerslsing s rights under this Paragraph 18, - »ovle 01 0

Lender shall not be required to enter upon, take control of or malnialn the Praperty before or alter giving notice of
broach 1o Borrower. However, Londer or a judiclally appointed récelvor may do 30 at any time thore ls a broach. Any
application of rents shall gol cure or wilvo rm{ afault or fivalidato any oiher right or romedy ol Landar. This
asglgnmont of ronta of 1ho Prbperty shall terminato whan e dobt sscurad by the Socurty Ingtrumaom is pakd in fusl,
FHA JLLINOIS MURTGAGE PORM
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NO, 4002932

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis 291 hdayol Aprit, 1004 and ls Incorporated into
and shali be deemed 10 amend and supplement the Moitguge, Deed of Truet or Smurky Deed (*Securiy Instrument”) of
the same date givan by the undetalg ("Borrower”) to secure Borrowsr's Note ("Note') o
Barkahires Mortgage Ceoertporation, A corporation
{the *Lender*) of the same date and covering tha property described in the Sscurily Insirument and located at:

L4400 Haryland Avae , Dolton, L 80410
{Property Addrwas)

THE HOTE CON(A'4S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY \OINT, THE NOTE LIMITS THE AMOUNT THE SCRROWER'S INTEREST RATE
CAN CHANGE AT ARY OME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addP.on to the covenants and agreements made in the Security Instrument,
Borrower and Lender Jurther covenant ankd ugree as follows:

INTEREST RATE AND MONTHLY PAYMEHT THANGES

{A) Change Dsata

Tha Interest rate may change onthe firet dayol Jct~ber, 1686 , 8nd that day of sach succesding
yoar. "Change Dale* means sach date on which the interadl iate coukl change.

{B) Tha Index

Beginning with the first Chango Date, the intarest rate will La Lexed on an Index. “index” maans the wesldy average
‘idd on United States Treasury Securities adjusiod to & consiant (a2’ urity of one yeur, as made available by the Federsl
aserva Board. "Currant Inds” means 1ha most racant index Hgure p/a’able 30 daye before the Change Date. if the
index (as defined above) Is no longer svallable, Lender will use as & rwrs 'ndex any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing ang Urbe~ Development or his or her designee.
Lender will giva Borrower notice of the new Indox.

{C) Calculation of intereat Rate Changes

Before sach Change Date, Lender will calculate a new intarest rate by adding anarginof Two
percaentage points ( 2. 00 a¢ %) to tho current index and rounding tha cum to the nearsst th
of one percentage point (0.125%). Subject to the limita atated In Paragraph (D) of thia Rloor, this rounded amount bs
tha naw interest raie untll the next Change Date.
{D} Limits on Interest Rate Changes

The interast rate will never Incraase or decrease by miota than one percentage polnt (1.0%) o zny 9 Chmdo B
Date. The Intorest rate will naver be more than five percentage polnts (5,0%) higher or lowsr than .ra \nRial interost rete.

(E) Calcuisiion of Payment Change T ‘ T : Do

i the Inlerest rate changes on a Change Date, Lendar will calculate the amount of monthly payment of principal
and intercet which would be necessary to repay the unpaid p:lnciﬁnl balancea in full at the maturity date at 1the naw
interset rate through substantiaily equal payments. In making such calculation, Lender wii use the unpald piincipa
balance which would be owed on the Changoe Date if.there had besn no dalault Iy payment an the Note, reduced by the
amoaunt of aanupropaymentu to principal. The rasuli of this calculation wil ba the amount of the now monthly payment of

principsd and Interest, . _ _ U N T
. (F).Notice of Changes e
T Lender wEIn?ive notice to Borrower of any ohang?lhth& iforast rate nd monthly pa !'m?lnmount The natice
must ba given al (east 28 days belore 1he new monthly peyment smount is due, and muat set fonh () the date of the
notice, (i) the Change Date, (Il the old Intarest raie, (&« tha new Intereat rate, (v) the new monihly paymant amount,
{vl) the Current index with tha data it waa publiahed, (V) the method of calcuating the change in monthly. payment
amount, ang (vill) any ather Information ﬁlohmayboroquked-bthkom!lmtolm. T
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