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N THIS MORTGAGE ("Securisy Instrument”) is given on APRIL 20, 1084 . The mortgagor in
AALPH D. CIEMNOCZOLONSKI AMD PAT/<ICIA Y. CIEMNOCZOLOWSKT, HUSHAND AND WIFE

) DEPT-01  CORDTHG $41.50
o TELUL e SN 0S/04/94 10835200
« {"Borrower"). This Security Instrument is given 1o PNC HORTGAGE CORP, OF AMERICA%993L S PLh=- 4D 1 RA4
. CONK  wwiY RECORDER

which is organized and existing under the laws of THE STATE 0~ FHI0 , aind whose

address is 440 NORTH FALRNAY DRIVE, VERNON HILLS, ILLINOIS (00D
{("Lende”), Borrower owes Lender the principal sum of

Dollars (U.S, $70,000,00==~====n===== ). This debt is evidenced by Borrower's pato dated the same date a3 this Security
Instrument ("Note™), which provides for monthly payments, with the full debt; {not paid eartier, due and payable on
HAY 1, 2024 . Thia Security Inatrument secures to Leadrd: (n) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications ¢f tha Note; (b} the payment of atl
other sums, with interest, advanced under paragraph 7 to protect the security of thig Security Instrument; and (c)
the performance of Borrower's covenants and agresments under this Security Instrumeat and the Note, For this
purpase, Borrower does hereby mortgage, grant and convey to Lender the following desciives property located in
CO0K County, llfinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.

&"‘ N

v,

“-t.'g‘l
which has the address of 8145 NORTH SHERIDAN ROAD, #1890, CHICAGO (Stroet, City),
lilinois 60812 {"Property Address");

(Zip Code) ‘
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PARCEL I:

UNIT 190 IN TIARA CONDOMINIUM, AS DELINEATED ON THE SURVEY OF CERTAIN LOTS OR
PARTS THEREOF IN COCHRAN'S 2ND ADDITION TO EOGEWATER SUBDIVISION, BEING A
SUBDIVISION TN SECTION 5, TONNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY [S ATTACHED AS EXHIBIY “A" TO THE DECLARATION
OF CONDGMINIUM OMNEASHIP RECORDED DECEMBER 8. 1965 AS DOCUMENT 10577704 AND
AMENDED ON AUGUST 9, 1867 AS DOCUMENT NUMBER 20224838, [N COOK COUNTY

L INPTS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST [N THE COMMON
ELENE!1X APPURTENANT TC SAID UNIT, AS SET FORTH IN SAID DECLARATION, AS
AMENDEL Fd47M TINE TO TiME, [N COOK COUNTY. ILLIKOIS,

PARCEL 2:

PARTY QF THE FIRCY PART ALSO HEREBY GRANIS TO PARTIES OF THE SECOHD PART,
THETR SUCCESSORS AND ‘ASCICKS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE
ABOVE-DESCRIBED REAL ESTATE.~THE RIGHT AND EASEMENTS FOR THE BENEFIT OF SAID
PRAPERTY SET FORTH [N THE .FOREMENTIONED DECLARATION, ANC PARTY OF THE FIRST
PART RESERVES T0 [TSELF, ITS (UCLESSORS AND ASSIGNS, THE RIGHTS AND E£ASEMEMTS
SET FORTH [N SAID DECLARATION FO4 Tdr BENEFIY OF THE REMAINING PROPERTY
DESCRIBED THEREIN, [N COOK COUNTY, LLLINOIS,

PIN: 14-05-211-016-1035 V. 472
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TOGETHER WITH all the improvements: now ar‘ﬁr@hheﬁ erected: on the ;property, and ull casements,
appurtenances, and fixtures now or hereatter a part of the property. All ‘replacements and additions shall also be covered
by this Security Inatrument. All of the foregaing is referred to in this Security Instrumont as the "Properly.”

BORROWER COVENANTS that Borrower is lawfully seised of the estato hereby conveyed and hag the right to
mortgege, grant and convey the Property and that the Property is unencum bered, oxcept fur oncumbrances of rocord,
Borrower warrants and wil! defend gonerally tho title to the Property against all claima and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds™) for;
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazerd or property insurance premiums;
(d) yearly flood i-susance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lendzs, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, Thess iters are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximurr amount o lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 ot seq. ("RESTA"}. unless another law that applies to the Funds sets a lesser amount. If so, l.ender may,
at any time, collect and hold Funds in an amount not o exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of curreni data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shall be held in an instizution whose deposits sre insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an inst'tution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pey the Escrow Items. Lender may not chaigs Darrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems,uniess Lender pays Borrower interest on the [funds and applicabie law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lends- in connection with this loan, unless applicable faw provides
otherwise. Unless an agreement is made or applicable 1w requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borroverand Lender may agree in writing, howover, thut interest
shall be paid on the Funds, Lender shall give to Borrawer, withaut charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debii to the Funds was made, The Punds are pledged as
additional security for all yums secured by this Security Instrument:

If the Funds held by Lender exceed the amounts permitted to boiield by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirernents of aputicible [aw, If the amount af the Punds held
by Lender at any time is not sufficient 1o pay the Escrow Items when due; Lesider may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make ur the deficiency. Borrower shall make
up the deliciency in no more than twelve monthly payments, at Lender's sole discietion,

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender nt the time of azquizition or sale as & credit
against the sums secured by this Security Instrument,

3, Application c? Payments, Unless applicable law pravides otherwise, all payments reczived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second ‘1o amounts payable
under paragroph 2; third, 1o interest due; fourth, to principal due; and last, to any late churges due undei the Nate,

4, Charges; Lions. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lessehold pasyments or ground rents, if any.
Borrower shal! pay these obligations in the manner provided in paragraph 2, or if nat paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower mukes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Horrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or delends against enforcement of the lien in, legal procesdings which in the Lender's opinion
operate to prevent the enforcement of the tien; or (¢} secures from the hoider of the lien an agreement satisfactory to
Lender subordinating the lien to thig Security Instrument, I! Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender moy give Borrower s notice identifying the
lien, Borrower shall satisfy the lien or iake one or more of the actions set forth above within 10 days of the giving of
notics.
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5, Hazard or Property Insursnce, Borrower shall keep thlrrim"amvémoms nbw existing or_herealter erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards,
including toods or fiooding, lor which Lender requires insurance, Thia insurance shall be maintained in the smounts
and for the periods that Lender requires, The insurance carrier providing the insurance shell be chosen by Borrower
subject to Lender’s approvat which shall not be unreasonably withheld, If Borrower lails to maintain coverage deseribed
above, ch)dcr may, at Lender’s aption, obtain caverage to protect Lender’s righta in tho Property in accordance with
paragraph 7,

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage cluuse,
Lender shali have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid promiums and rencwat notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proseeds shall be applicd to restoration or repair
of the Property domaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration ar repair is not economically feasible or Lender's security would be tessened, the insurance proceeds ahall be
applied to the sumas secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settfew claim, then Lender may collect the insurance proceeds. Londer may use the proceeds to repair or
restore the Property 47 to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender ano dorrower otherwise agree in writing, any application of proceeds to principal shat! not extend or
postone the due date al tns monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under parsgraph 21 the Prapecty ia acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage 1o the Froperty prior to the acquisition shall pass to Lender to the oxtent of the sums secured by
this Security Instrument immediately nrior to the acquisition.

6. Occupancy, Preservation, Mrizienance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accupy, esiablich, and use the Praperty as Borrower’s principal residence within sixty days
after the execution of this Security Instriment and shall continue to vccupy the Properiy us Burrower's principal
residence lor at feast one year after the date ul Gcoupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless sxtenuaitig sircumstances exist which sre beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, ainw the Property to deteriorate, or commit waste on the Property.
Barrower shall be in default if any forfeitute action or proceeding, whether civil or criminal, is begun thut in Lender's
good faith judgment could result in forleiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest, Borrovier may cure such 2 default and reinstate, as pravided in
paragraph [8, by causing the action or praceeding to be dismissed with a ruling that, in Lender's good [aith
determination, precludes forfeiture of the Borrower's intetest 1a.4ne Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Iinrrower shall also be in defeult if Borrower, during
the loan application process, gave materially folse or inaccurate in.gtmation or atsiements to Lender {ar fatled to
provide Lender with any material information) in connection with the luan bvidenced by the Note, including, but not
limited io, representations concerning Borrower's occupancy of the Propesty as s principal residence, If this Security
Instrument is on a leasehold, Borrower shail comply with all the provisinns of the lease. If Borrower ecquires fec title to
the Prsierty, the leasehold and the lee title shall not merge unless Lender agrees %o thie merger in writing.

7. Protection of Lender's Rights in the Praperty. If Borrower fails to periorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significautly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probete, for condemnation or forfeiiure or o enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of tiwe Property and Lender's
tights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Inatrument, appearing in court, paying reasonable attarneys' fees and entering on the Prorerty to make repairs. 4

S

Althaugh Lender may take action under this paragraph 7, Lender doea not have ta do so. i

»

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this .2+
Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these smounts shall bear interest <2
from the date of Gishursement at the Nate rate and shall be payable, with interest, upon notice fram Lender to Borrower ';_':
requesting payment, i

8. Mortgage Insurance, If Lender required mortgage insurance s a condition of making the losn secured by this ! ...
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any £
reason, the mortgage insurance coverage required by Lender lapses or ceuses 1o be in effect, Borrower shull pay the .+
premiums required to obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost [»
substantiaily equivalent to the cost to Borrower ol the martgage insurance previousty in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender wili accept, use and retain these

payments 08 & loss reservo in lion of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes availablerand is obtained, Borrawer shall pay the premiums
required to maintain mortgage insurance in ellect, or to provide 4 loss reserve, until the' requlirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasanable entries upon and inspections of the Property, Londer shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ar tor conveynnce in lisu of condemanntion, are hereby
assigned and shall be paid to Lender,

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, [n the event of 4 partinl taking of the Property in
which the fair market value of the Property immediately belore the taking is equal to or greater than tho amount of the
sums secured by this Security [nstrument immediately belore the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the nmount of the proceeds muitiplied by
the following fraction: (a) the total amount of the sums secured immedistely before the taking, divided by (b) the fair
market valuo of tha Property immediately before the taking. Any balance shall be paid to Borrower. In the event of o
partial taking of tin Property in which the fair macket value of the Property immediately before the taking is less than
the amount of the suma secured immediately before the taking, unless Horrower and Lender otherwise agree in writing
or unless applicable lsw . otherwise provides, the proceeds shall bo applied 1o the sums secured by this Security
Instrument whether or zint..ha sums are then dug,

it the Praperty is abardinad by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to
make an award or sottle a clairs 'or damages, Borrower fails to respond to Lender within 30 duys altor tho dute the
notice is given, Lender is authoriz=d to collect and apply the proceeds, at ita option, sither to restoration or repair of the
Property or to the sums secured by this Security [nstrument, whether or not then due,

Unless Lender and Borrower otlier:ise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the manthly peyments relerred to in paragraphs | and 2 or change the umount of such
payments,

11. Borrower Not Released; Forboarancz- By Lender Not a Waiver, Lxtension of the time for payment or
modification ol amortization ol the sums securcd /py this Security Instrument granted by Londer to any successor in
interest of Borrower shall not operate to release the lishility of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings againat any successor in interest or refuse to oxtend
time for payment or otherwise modily amortization of the dums secured by this Security Instrument by reason of any
demand made by the ariginal Borrower or Borrower's succestore in interest. Any forbearanco by Lender in exercising
any right or remedy shall not ba a waiver of or preciude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liskiilty; Co-signers, The covenants and agreements
ol this Security Instrument shall bind and benefit the successors anc-ussigns of Lender and Borrower, subject to the
pravisions of paragraph 17, Borrower's covenants and agreoments shal! bejoins and several, Any Borrower who corsigns
this Security Instrument but does not esecute the Note: {a) is cosigning ihig Security Instrument only to mortguge,
grant and convey that Borrower's interest in the Property under the terme 6! this Security Instrument; (b} is not
personally obligated to pay the suma secured by this Security Instrument; und (¢¥ ngrees that Lendor and any uther
Borrower may agree to extend, modify, forbear or make any accommodations with regaed to the terma of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Chargos, If the loan secured by this Security Instrument is subject to o lay which sots maximum loan
charges, and that law is finally interpreted so that the intereat or other loan charges colicetzd or to be collected in
connsction with the loan exceed the permitted limits, then; (a) any such loan charge shall beceduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will bo refunded to Borrower, Lender may choose to make this refurd by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as & partiul prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shatl be directed 1o the
Property Address or any other address Barrower desigrates by natice ta Lender. Any notice to Lender shall be given by
first class mail to Lender’'s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

15, Governing Law; Severability, Thia Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of thia Security Instrument ar the Noto
which can be given effect without the conllicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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16, Borrower's Copy. Borrower shall be given one conformed t'{)py of the Nofe and of thia Security Instrument,

17. Transler of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transfecred {or if a benelicial interes? in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of
all sums secured by this Security Instrument, However, this aption shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrewer must pay all sums secured
by this Security Instrument. 1! Borrawer Tails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies pecmitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other perind
as applicable law may specify for reinstatemnent) before sale of the Property pursuant to any power ol sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: {a) puys Lender all sums which then would be due under this Sccurity Inatrument and the Nate as il no
acceleration had céuurred; (b} cures sny default of any other covenants or agreements; {¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, repsonable attorneys' fees; and (d) takes such action s
Lender may reasonab!y require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation 10 gav the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Secuiiy imstrument and the obligations secured hereby shall remain Tully elfective as if no acceleration
had ceeurred, However, thistigii to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Changeof Loan Servicer, The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or-riiore times without prior notice to Borrower, A sale may resultin o change in the entity
(known as the "Loan Servicer”) that tollecis monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of tho Lorn Servicer unrelatad to a sale of the Note, I there 19 » change of the Loan
Servicer, Borrower will be given written nttice of the change in accordance with parageaph 14 above and applicable law.
The notice will state the name and address of t%e new Loan Servicer and the address to which payments should be made.
The notice will also contain any ather informalion renuired by applicable law,

20, Hazardous Substances. Borrower shall pocause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrowar shall not do, nor allow snyone else to do, anything affecting
the Property that is in violation of any Environmental Luw. The preceding two sentences ahall not apply to the presence,
use, of storage on the Property of smull quantities of Ilevardous Substances that uce generally recognized to be
appropriste 1o normal residential uses and to mointenance of the Pezperty.

Borrower shall promptly give Lender written notice of any invegtization, claim, demand, lawsuit or uther action by
any governmental or reguintory agency or private party involving ths Property and ony Hazardous Substance or
Lnviconmenta) Law of which Borrower has actual knowledge, If Barrowericasns, or is notilied by any governmental or
regulatory authority, that sny removal or other remediation of any Hizardwua Substance aflecting the Property is
necessary, Borrower shall promptly take all neccssary remedial uctions in accureanze with Havironmental Law,

As used in this paragraph 20, "Hazardous Substances® ure those substances driiniud as toxie or huzardous substances
by Environmental Law and the lollowing substances: gosoline, kerosene, other flaramalile or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestog or formaldehyde, and radiosetive
materials, As used in this paragraph 20, “Environmental Law" means feders! lawg and {nws Ot ihe jurisdiction where the
Property is located that rolute ta ealth, safety or onvironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agreo as folluws.,

21, Acceleration; Remedies, Lender shall give notice to Borrower prior o acceicration following
Borrower's breach of any covenant or sgreement in this Security Instrument (but not pricr to scceleration
under paragraph 17 unless applicable (aw provides otherwise). The notice shall specily: (a) the default; (b} the
action required tc cure the dofault; (c) a date, not less than 30 days from the date the notico is given to
Horrower, by which the default must be cured; and (d) that fatlure to cure the delsult on or before the dute
specified in the notice may result in acceleration of the sums sccured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, The notice shall further tnform Borrower of the right to
reinstate after accoleration and the right to assert in the foreclosure proceeding the non-existenco of a defauly
or any other defense of Borrower to acceleration and foreclosuce, If the defautt is not cured on or before the
date specified in the notico, Lendor, at its oplion, may require immediate payment in full of all sums secured
by this Security Instrument withous Turther demend and may foreclose this Sccurity Instrument by judicisl
praceeding, Lendor shall be entitled to collect sll exponses incurred in pursuing the remedics provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees und costs of titlo evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relense this Seeurity
Instrument without charge to Borrower, Borrawer shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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24, Riders to this Yecurity Instrument. If one or more riders are executed by Borrower and recorded 1ogether
with this Security Instri/neat, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument ag it the rider{s} were o part of this
Security Instrument. [Check applicable box{es)]
Y1 Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider EPlunncd Unit Development Rider @ Biweckly Payment Rider
Bailoon Rider t, Rate Improvement Rider Second Home Rider
V.A. Rider “JOther(s) Ispecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and remu wlth
Witneases;

(Seal)

L0 /EWNGCZULQNSKE ~Bosrawer
Wé 4{{6(/ A {Seal)
TRICI [EM NdC"' M0 -Basrower

(Seal) D) {Seal)
-Bocrower ~Horrower
STATE OF ILLINOIS, (a0 A_ Countyss:
I, fhaeea . ‘fgﬂm j.p )8 Notary Public in and for said county and state do hc.rcby
certlfjthnt QQLPQ C’wm,\mﬂa/mo@#‘ Anmd @A‘Véccm ‘f/ ('fem W('?o/).%&

Ars orle

, personully known to me to be the sume person{s) whose

name(s) subscri bc.d to the foregoing instrument, sppeared bcfore me this day in person, and acknowledged that
the signed and delivered the said instrument as srﬁ_u,;_, tree and mluntury act, for the uses and purposes
therein set farth,

Given upder iny hand and official seal, this )8’ 0 /?‘/}/
MJ CoRiFAGH RipireRE AL " / / z:‘/év\ // -7//\“'—"1

MARCIA K, JOHMNSO
NOTARY PUBLIC, STATE OF LLINO! Notnr:. PdBlic
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LENDER'S B: 08-07-03300

ADJUSTABLE RATE RIDER
(Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE {ARM) RIDER (the "Rider") is mnde this 28THday of  APRIL :
1994 and is incorporated into and shall be deomed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Sscurity Instrument™) of same date given by the undersigned ("1*, "me” or

the "Borrower”) to secure Borrower's Adjustable Rute Note (the "Note”) to PG MORTOAGE LORP, OF

AMERICA, AN OHIO CORPQRATION

the "Lender” of same date and covering the property described in the Security Instrument and located at:
6145 NORTH SHERTDAN ROAD, #1860, CHICAGO. [LLINOLS 60612

(Property Address)

THE NCTg CONTAINS PROVISIONS ALLOWING PFOR CHANGES IN THE
INTEREST ‘BATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS TUE
AMOUNT THE 'WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE TMUST PAY,

ADDITIONAL COVENANTE: In addition to the cavensnts and agreements made in the Note and
Security Instrument, Borrower and Lzader further covenant and agree as follows:

INTEREST RATE AND MONTLLY PAYMENT CHANGES

1he Note provides for an initial iner.at rate of 7.7500%. The Note provides for changes in the
interest rate and the monthly payments, a¢ frllows:
(A) Interest Rate Change Dates

The intereat rate [ will pay may change on the first day of  HAY, 2004 , and on
that day every tweltth month (annually) thereafter, -Zxch date on which my interest rate vould chanpe is
called an "Interest Rate Change Date,”

(B) The Index

Beginning with the first Interest Rate Change Date, rivt interest rate will be based on an index, The
"Index" is the weekly average yield on United States Treasury Securities adjusted 1o u constant maturity of
one-year as published in the Federal Reserve Bosrd's publication H, 15 {519), The most recent Index
figure uvailable as of the dute 45 days belore each Interest Rate Change Date is called the "Current Index.”

it the Index is no fonger available, the Lender or anyone who takes the Note by transfer and is
entitled to receive payments under the Note {the "Note Holder") will chouss 4 new index which is based
upon comparable information, The Lender will give me notice if a new index it being used,

{C) Calculation of Changes

Before each Interest Rate Change Date, the Note Holder will calculate my new.inierest rate by adding
TNO=ANB-THREE -FOURTHS percentage points (-=~===- =2,7500%)  (the
"Margin") to the Current Index, The Note Holder will then round the sum of this sddition o the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section (1) oelow, this
rounded amount will be my new interest rate unti) the next Interest Rate Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sullicient to
repay in full on the Maturity Date the unpaid principal that [ am expected to owe as of the Interest Rate
Change Date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment,

\) Limits on Interest Rate Changes

The interest rate I am required to pay at the first, and all subsequent Interest Rate Change Dates will
not be greater than 11.5000%, which is known as my "Maximum Interest Rate”,

In addition, other than on the initial Interest Rate Change Date, my interest rate will never be
increased or decreased on any single Interest Rate Change Date by more than two percentage paints (2%)
from the rate of interest | have been paying for the preceding twelve months, This periodic cap is known
as the "Annual Adjustment Cap.”
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&) Effective Date of Changes

My new interest rate will become effective on each Interest Rate Change Date, [ will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Interest Rate Chonge
Date untii the amount of my monthly payment changes again,
{F) Notice of Changes

‘The Nots Holder will deliver or mail t0 me a rotico ol any changes in my intorest rate and the
amount of my monthly payment before the cffective date ol any change. ‘The notice will include
infarmation required by law to be given me und also the title snd telephone number of 1 porson who will
anawer any question | may have regarding the notics,

AMENDMENT TO SECURITY INSTRUMENT, Section 17 of the Sccurity Instrument i3 hersby
amended tooread as follows:

Violransler of the Propcrly or a Benelicial Interest in Borrower, 17 alt or any part of
the Propersy or any interest in it is sold or transforred (or if o benelicial interest in Borrawer is
sold or tranafzrred and Borrower is not a natural person) without Lender's prior written consent,
Lender may,5cits option, rcqmro immedinte payment in full of nll sums secured by Security
Instrument, Hewrvar, this option shall not be exercised by Lender if exereise in prohlblt!.d by
tederst {aw ns of the date of Security Instrument, Lender also shall not exercise this option it
{a) Borrower causea10 be submitted to Lender information required by lender to evalusto the
intended transferes as il 4 paw-foan were being made to the transloreo; and (b} Lender rensonably
dotermines that Lender's sccuritywill not bo {mpaired by the loan assumption and that the risk
of n breach of any covenant or agreement in Seeurity Instrumant is scceptable to Lender,

To the extent permitted by apulicable law, Leader may ¢hargo n rensonuble feo ns o condition
to the Lender's consent 1o the loan Assumiption. Lender may also requirs the transfereo o sign
an assumption agreement that is accepuble to Lender and that obligates the translerco to keep
all the promises and agreoments mude in fan Note ond in this Security [nstrument, Boreawer
will cantinue to be obligated under the Note-apd-this Security Instrument unlesa Lender relcases
Borrower in writing,

! Lender excreises the option to require imipudiate payment in full, Lender shall give
Barrower notice of acceleration, The notice shall pravidea period of not less than 30 days from
the date the notice is deliversd or mailed within whicl Zorrower must puy all sums secured by
this Security Instrument. [f Borrower fails to pay these sumsiprior to the expiration of (his
period, Lender may invoke uny remedies permitted by this Secndity Instrument without further
notice ar demand on Borrower,

BY SIGNING BELOW, |, as the borrower, ccept and agree to theterms nnd Covenents contsined in this
~ .

djustable Rate R:dcr. .
,/:/ / / .
(Scal) 4{./ 'f{."/,é{{\' ﬁﬂ“\.w&p‘m&ﬂ-- (SCJJ])
PA ¥S

RICIA Y, _AIEMNOCZO Rorrower

FAU’H & C‘!EHNUCZGI.O!SKI <Borrower
(Seal} {Seal)

-florrowar ~Horrower
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LENDER'S #: 08-02-93350

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  28TH doy of APRIL , 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to
PMC MORTGAGE CGRP, OF AMERICA, AN CHIO CORPORATION

{the "Lender")
of the same date and coveritig the Property described in the Security Instrument and located at:
6145 NORTH SHERIDAN ROAD, K180, CHICAGC, ILLINOIS 60612

[Proparty Addross)
The Property izcludes o unit in, together with an undivided interest in the common clements of, n
condominium projeci known as:
THE TIARA
(Name of Candominium Project]

{the "Condominium Praject”). 'l the ownera association or other entity which acts for the Condominium
Project {the "Owners Association”) holds title to property tor the benelit or use of its members or
shareholders, the Property also ircludss Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intziest,

CONDOMINIUM COVENANTS.In addition to the covennnts ond agreements made in the
Security Instrument, Borrower and Lender- 207 ther covenant and agree a8 follows:

A. Condominium Obligations, Borrower <hall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. Tho "Constituent Documenta” are the: ?i) Declaration or
any other document which creates the Condominivn Project; (i) by-laws: {iii) ccde of regulations; and
{iv) other equivalent documents. Borrower shall promntly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long ns the Owners Ascoriation mointaing, with a generally accepted
insurance carrier, 8 "master” or "blanket" policy on the Cordominium Project which i satisfuctory to
Lender and which provides insurance coverage in the amounts, for ihe periods, and against the hozards
Lender requires, including lire and hazards included within the terns-"exended coverage,” then:

{i) Lender waives the provision in Uniform Covenant Z(ue the monthly payment to Lender
of the yearly premium instailments for hazard insurance on the Property;and
{ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satislied to the extent that the required coveragetis provided by the Qwnery
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insutansecuverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration ur rerair lollowing a
loss to the Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are
hereby nssigned and shall be paid to Lender for application to the sums secured by the Security lestrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actiona as may be reasonable to insure that
the Owners Association maintaing a public liability insurance policy sceeptoble in form, amownt, md
oxient of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequontial,
payable to Borrower in connection with any ¢ondemnation or other taking of all or any part of the
Property, whether of the unit or of the common eloments, or for uny conveyance in licu of condemnation,
are hereby assigned and shall bo paid to Lender. Such proceeds shall be applied by Lendey to the sims
sectired by the Security Instrument as provided in Uniform Covennnt 10,

MULTISTATE CONDUMINIUM RIDER -Singla Family~ Fannia Mae/Freddin Mac UNIFORM INSTRUMENT Ferm 314D ,Sllﬂ
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
« 'prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, exvept for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty or in the case
of s taking by condemnation or eminent domain;

{ii} any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{iii) termination of professionsl management and assumption of self-management of the
Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Ramedies. It Borrower does not pay condominium dues and assessments when due, then Lender
may pey them, Any amounts disbursed by Lender under this paragraph I shall become ndditiona! debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender ugree to other terms of
payment, thise amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with iscer2st, upon notice from Lender to Borrawer requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

{Sesl)

~Rorrowar

{Seal)

~Borrower

{Seal)

-Borrower

(Seal}

-Horrower
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