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MORTGAGE 051895137

THIS MORTGZGE ("Security Instrument”] is given on APFRIL 29, 1954
mortgagor is KEVIN A TOCH, A BACHRLOR AND SUSAN E STANTON, A SPINSTER

{"Borrower™). This Security Instupiant is given to  gm  papr, FEDERAL BANK POR SAVINGS

which is organizod and exlsting unger th=-\nws of . ol whoso address s

THE UNITED STATES OF AMBRICA
6700 W. NORTH AVE, CHICAGO, YLLINOIS 608635

\"Lendar"), Borrower owes Lander the princip.al sum o

Doltars (U.S, § ~ -16,850.00 }. This debt is evidenced .

by Borrower's rute dated the sama date as this Security<nairument ("Nota"), which provides for monthly payments, with
the full debrs, if not pald earlier, due and payable on MAY J; 2024 . This Security Instrument securas
to Lender: (o} the repayment of the debt avidenced by ‘the Nots, with Interest, and all renewals, extensions ond
modifications of the Note; (b) the payment of all other sums, (vith, Interast, advancad under paragraph 7 to protect the
security of this Security Instrument; and {c} the performance of Boriovar's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrowsr dues hereby mortjage, grant and convey to Lender the following
dascribad property located in COOK County, Hinris;

LOT 18 IN BLOCK 6 IN ARTHUR T MCINTUSH AND COMPANY'S RRLATINE
MANOR IN THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTiON 14,
TOWNBHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL &FLIDIAN,
IN COOK COUNTY, ILLINOIS.

PIN. #02-14-412-004-0000

DEFT-01 IZRDING

{ ONE HUNDRED SIXTEEN THOUSAND EIGHT HUNDRED FIPT@A

$37.00

o TR e Ti29 05/04/94 14102:00
. #0213 Hee Pl 42633

. COBK  #eifY KRECORDER

Which has the address of 35 N GREENWOOD AVME pmr;[m]

liknois 60067 {"Proparty Addrass");

12 Cote)
ILLINOIS-Single Family--Fannis Niae/Freddie Mac UNIFORM INSTRUMENT 0 Ipayn ! of G pages) / { /J
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TOGETHER WITH all the Iimprovements now or hereafler erccted on the property, and al! ensenjons, ,ll?pnrlcmmccs. il fixturey
now of hereafter a part of the property. AN replacements and additions skl alsd be’Covererd by this Securily Instrument, Al of the
foregoing is relerred to in this Security Instrument as the "Property,”

BORROWER COYENANTS that Borrower is lawiully seised of the estye hereby conveyed and has the right to mortgage, grat
and convey the Property and that the Property is unencumberect, except for encumbrances of record, Borrower warrants and will defend
generally the title 1o the Property against all claims and demands, subjeci i any encumbrances of record.

‘THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with fimited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendzr covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shatl prompily pay when due the prineipal
of and interest on the debt evidenced by the Note and any prepayment and late cliarges due under the Note,

2. Funds for Taxes and Insurance. Subject o applicable law or to n written waiver by Lender, Borrower shall pay to Lender
on the day monbly payments are due under the Note, untit the Note is paid in Cull, s suns ("Funds®) fors (o) yenrly taxes and assessments
which may attait privsity over the Security Instrument as o Hen on the Property; (h) yearly leasehold payments o ground rents on the
Property, if any; (¢} yearly hazard or property insurance premiums; (J) yearly Mood insurance premivms, it any; (¢) yeaely mortgage
insecange premiums, iany; amt (0 any sums payable by Borrower to Lender, in secordance with the provisions of paragraph 8, in lieu
of the payment of ravtenge insurance premiums, These ems are called “Escrow Derns.”  Lender may, at any time, collect and hold
Funds in an amount oot 20 exeeed the nusimam amoust o lender for o federally relaed mortgage loan may require for Borrower's escrow
account uader the federal Regh Estate Settlement Procedures Act of 1974 s amended from time to vime, 12 U.S.C. § 2601 ¢ seq.
("RESPA"),uniess another tow that applies 1o the Funds sets o lesser amount. 1f so, Lender may, at any time, collect and
hold Funds in an amount not ta exceed the lesser amount. Lender may estimate the amounit of Funds due on the basts of
current data and reasonable estimatzs of expenditures of future Escrow ltems or otherwise in uccordance with applicable law.

The Funds shall be held in o -institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an(insiituion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not chaige Borrower for holding and applying the Funds, annually analyzing the escrow
account, ar verifying the Escrow ltems, unless Linder pays Borrower interest on the Funds and applicable law permis
Lender to make such a charge. However, Lenoer'may require Borrower to pay a onc-time charge for an independent real
estate tax reporting service used by Lender in conneciion with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interza>ia be paid, Lender shall nol be required to pay Borrower any
intcrest or earnings on the Funds. Borrower and Lender mey agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annu2! accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds watioxde. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permilted to bz kcld by applicable law, Lender shall account to
Borrower for the excess Punds in accordance with the requirements of applieable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow hiems when due, Lender inay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up thedeficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shuil zromptly refund io Borrower any
Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Leader, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sile as  eredit against the sums
secured by this Security Instrument.

3. Application ol Payment. Unless applicable law provides otherwise, all paymenis recerved by Lender undes
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to ariounis payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, lo any late charges due under the Mot

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal pay them
on time directly to the person owed payment. Borrower shail prompily furnish to Lender all notices of amounts to be paid
under this paragraph, 1f Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts
¢videncing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument uniess Barrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which iin the Lender’s opinion operite to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory lo Lender
subordinating the lien to this Security Instrument. It Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrament, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions szt forth above within 10 days of the giving pf notice.
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5. Huzurd or Property Insurance. Borrower shal kccp the unpmvwwnls nuw cxmmg nr harulftcr erecied on the
Praperty insured ugainst Joss by Nre, huzards included whthin the derm “extended covernge” and any othier hazards, chidiog
floods or flooding, for which Lender requlres insurance, This insurance shall be maintaived in the amoyms and for te
periads that Lender requires. The insurance carrier providing ihe insirance stall be chosen by Borrower subject o Lender's
gpproval witich shall not be vireasonably withbeld,  If Borrower fails to maintain coverage described shove, Lender may, at
Lender's option, obiain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7

All bnsurance poticivs and renewnls shadl be acceptable (o Lender and shall Inchide o standard mostgage clse, Lember
shiadl have the right o hold the policies s renownls. IF Lender reguires, Borrower shall promptly give & Lender sld receipty
of pikd gromivms and ranewsl notlees, o the event of o, Borrower shall give prompt potice @ the Jusmonee eirrier rid
Lender, Lender muy owke proof of loss i not e pramgply by Borrawer.

Unless Lender and Borrower otherwise ngree in writing, tsirance proceeds shall be agplied @ restoration or repie
of the Propersty damaged, if the restoration or repair Is economically fensible and Lender's security s not lessened, if the
restoration or repair Is not economically feasible or Lender’s security would bie lessened, the insurance proceeds shall be applied
t tee sums secured by this Security Instrumen), whether or not then due, with any excess paid to Borrower, If Borrower
ubandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setle
a claim, thenZ.endir may collect the insurance proceeds. Lender may use the proceds to repair or restore the Property or to
piy sums secured Uy this Security Instrument, whesher or not then due, The 30-day period will begin when the notice is given,

Unkess Leades snd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustponz the due dateof Y monthly payments referred to in paragraphs L and 2 or change the amount of the paymems, If
wider paragraph 21 the Prooecty is acguired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior io the acquisition shal) pass to Leander to the extent of the sums secured by this Security Instrumen
immudiately prior 1o the acquisitio

6. Occupuncy, Preservatlin, Malnienance und Protectlon of the Property; Borrower's Loun Appilention;
Lenscholds, Borrower shall accupy, esisbish, and use the Propersy as Borrower's principil residence whbin siaty days after
the execution of this Security Instrumuent and s%all vontinue (o oecupy the Propenty as Yarrower's prineipal residence Tor at Jeast
one year after the date of pecupancy, unless Lepdor otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exizt v/ pich are beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deterioiate, o commit waste on the Property. Borrawer shall be in defaul if any
forfeiture action or proceedings, whether civi) or crimiral, is_begun that in Lender's good faith judgement conkd result in
forfeiture of the Property or otherwise materially impair the fiel created by this Security Instrament or Lender's security interest,
Borrower may cure such a default and reinstate, as provided-ir-parageaph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, preeiudes forfeiture of the Borrewer's interest in the Property
or vther matgrial impairment of the Lien created by this Security Insti:iwdt or Lender's security interest,  Borrower shalf also
by in default if Borrower, during the loan application process, gave material’y false or inuccurate information or stlemens to
Lender (or failed to provide Lender with any material informaticn) in connectivpwith the loan evidenced by the Note, including,
bt nou limited to, representations concerning Borrower's occupancy of the Property as o principal residence, I this Security
Instrument s on a feasehold, Borrower shall comply with all the provisions of the Jease.” If Borrower equires fee litle 1o the
Property, the leasehold and the Fee tithe shal) nol merge unless Lender agrees to the ivaur in writing,

7. Protection of Lender's Righis in the Property, If Borrower fails to purfarn/the covenants and agreemems
containgd in this Security Instrument, or there is a lepal proceeding tha: may sigaificantly affec: Lender’s rights in the Property
(such as a proeeeding in bankrupicy, probate, for condemnation or forfeiture or to enforce faws or'regulations). then Letder
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in Zie Sroperty, Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrunam/acpearing in court,
paying reasonsble aitorneys’ fees and entering on (he Property to make repairs.  Although Lender may tzke wction under this
paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender urder this paragraph 7 shall become additiona) debt of Borrower sceuveil by this
Security Insirument,  Unless Borrower and Lender agree to other 1erms of payment, these amounts shall beas intereat from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

§, Mortgage Insursnce, If Lender required monigage insurance as a condition of making the loan secured by this
Security Instument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Burrower shall pay the
premiums required to obtain coverage substantially equivalent (o the morigage insurance previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an ajternate mortgage
insurer appraved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to ore-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retin these payments as a Joss reserve in licu
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of mongnge insurance.  Loss reserve payuents iy no longer I requised, at thy optioy of Lendep, I mortgage nsurance
coverage (in the amount and for the period that Lender requires) providdd by an indurer approved by Lenller again becomes
valiuble and is obwined, Borrower shall pay the premivms required w maintain mongage invsrance iy effect, vr w provide
u loss reserve, untl the requirement for mortgage insurance ends in accordange with wiy wrliten agreement between Borrower
and Lender or applicable faw,

9. Inspection. Lender or its ngent may make reasonable entries spon and inspections of the Froperty.  Lender shafl
give Horrower notice 51 the time of or prior w an inspection speeifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
ahy condemnation or other taking of any part of tse Preperty, or for conveyance in lien of condemnation, are herchy assigned
and shull be paid to Lender,

In the event of a toml @king of the Prepenty, the proceeds shall be applied 10 the sums secured by this Secorily
tosteument, whether or not then due, with any excess padd 1o Borrower, i the event of a pastial taking of tic Property in which
the tatr market value of the Property immediately before the tking Is equal to or greater than the amount of the soms sectired
by this Security Instrument immediately befure the taking, enless Borrower and Lender atherwise agree in writing, i sunts
secured by this Security Instrument shall be reduced by the amount of the proceeds multipticd by ihe following fraccon: (1) the
tota) amount &7 the sums secured immediately before the taking, divided hy (b) the fair market value of the Propery imntediziely
bhefare the taking, ~Any balance shall be paid to Burrower, In the event of & partial aking of the Property in which the fair
market value of the Property imniediately before the t2king is tess than the amount of the sums seeured inmediately hefore the
taking, unless Borrow:r aad Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums se-und by this Security Instrument whether or not the sums are then due,

If the Property is aband-ned by Borrower, or If, after notice by Lender to Borrower that the condennor offers o make
an award or settle # claim for ariages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to cellect und apple the proceeds, ot its option, either w restoration or repair of the Property or 1o the sums
secured by this Security Instrument, vhr e or not then due.

Unless Lender and Borrower cdierwizs ageee in writing, any application of preceeds w principal shall not extend or
postpone the due date of the monthly payments riferred 10 in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Fornearance By Lender Noi a Waiver, Extension of the time for paymem or
moditication of amentization of the sums secured by this Sscurily Instrument granted by Lender o any suecessor in inlerest of
Horrower shal} not operate to release the Hability of iz 2riginal Borrower or Borrower's successors in interest.  Lender shull
fiot be required to caommense proceedings against any successonin inderest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Intrument by reason af any demand niade by the original Borrower
or Borrower's successers in inferest.  Any forbearance by Lender ‘p exercising any right or remedy shall not be o waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakiity ; Co-signers. The covenants and ngreements of this
Security Instrument shall bind and benefit the successors and assigns of iweader and Borrower, subject to the provisiens of
paragraph |7, Borrower's covenants and agreements shall be joint and coveral, _Any Berrawer who co-signs this Security
Instrument but dowes not execute the Note: (a) is co-signing this Security Instrunient cnly 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) isaot personatly obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Barrowoe aay avren to extend, modify, forbear
or make any accommodations with regard (o the terms of this Security Instrument or the Fot without that Berrower's consent.

13. Louan Churges. If the loan secured by this Security Instrument is subject to'a lawe which sels maximum loan
charges, and that taw is finally interpreted so that the imterest or other loan eharges collecled 0:00 be collecied in comection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceedeagernat=d limits will be
refunded to Borrower, Leader may choose io make this refund by reducing the principal owed under thedeie or by making
a direct payment to Borrower. If a tefund reduces principal, the reduction will be treated as a partial prepayiien, withowt any
prepayment charge under the Note.

14. Naotlces. Any notice o Bocrower provided fer in this Security Instrument shald be given by delivering it or by
mailing it by first class miail unless applicable law requires use of another method. The notice shall be directed 1o the Property
Address or any other address Berrower designates by notice to Leader, Any notice to Lender shali be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice 1o Borrowsr, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severnbility, This Security Instrament shall be governed by federal faw and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable,
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16, Borrower's Copy, Borrower shail he given cae conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. IFall or any part of the Properly or any imlerest
in it is sold or transferred {or if a heneficial interest in Borrower is sold or (ransfereed and Borrower is not a natral person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in fisll of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the
date of this Security Instrumens,

If Lender exercises this option, Lender shall give Borrowes notice of acceleration, ‘This notice shall provide a peried
of not Jess than 30 days from the dote e notice is deliverad or maited within which Borrower must pay all sums scenred by
this Seeurity Instrument, 1F Burrower fuils to pay these sums prior (o the expiration of this perlod, Lender may invoke any
remedies permitted by this Security Instrument whhout ferther notice ar demand on Borrower,

id. Borrower's Right to Reinstate. If Horrower meets certain conditions, Borrower shall have the right to have
enforcement of Ihis Security Instrument discontinued at any time prior to the earlier vl: {a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the property pursuant to any power of sule contained in this Security
Instrument; or (b} entey of a judgment enforcing this Security Instrument, Tiose conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occuerred: (b) cures any
default of any athe r covenants or agreements; (c) pays all expenses incurred in enforcing this Seeurity Instrumens, including,
but not limited to <casonable attorneys’ fees; and (d) takes such actien as Lender may reasonubly require to assure that the tien
of this Security Insieurient, Lender's rights in the Property and Borrowes's obligation to pay the sums secured by this Security
Instrument shall contizoe snchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remuin fully <iiadtive as if no acceleration had occurred. However, this right to reinsiate shall not apply in the case
of acceleration under paragregh 27,

19, Sule of Note; Cisuree-of Loun Servicer, The Note or a partial interest in the Note (together with (his Security
Instrument} may be sold one or more tivies without prior nolice t Borrower, A sabe may result in a change in he entity (known
as the “Louan Servicer™) that collects wwariy pavinenty due under the Note and this Security Inatrament,  There also may be
one or nore changes of the Loan Servieer unrciated 0 o sale of the Note, If there is » change of the Loun Services, Borrower
will be given written notice of the change in cccordance with parugraph 14 above and applicable law, The aotice will state e
name and address of the new Loan Servicer and e address to which payments should be made, The notice will also contain
any other information required by applicable law,

20. Hazardous Substances, Borrower shall'vor cause or permit the presence, use, disposil, storage, or release of
any Hazardous Substances on or in the Property. Borrowersnal! not de, nor allow anyone ¢lse (o do, anything affecting the
Property that is in violation of any Envirenmental Law. The precsding two sentences shall nol apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to iornial
residential uses und to maintenance of the Property.

Borrower shall prompily give Lender writter: notice of any inves.dration, claim, demand, Jawsuit, or other action by
any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actal knowledge. If Borrower learns, or is nuinied by-cny governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Ploperny-is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmemal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances el a5 toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable S--joric petroleum products, roxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaclive materials. As used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Properly is Jocated that
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borruwer and Lender further covenant and agree as follows:

21, Acceleration; Remedles. Lender shall give potice to Borrower prior to acceleration follovine Borrower®s
breach of nny covenant or agreement in this Security Instrument (but not prior to ucceleration under paruzraph 17 unless
upplicatle low pravides otherwise), The notice shall specify: (3) the default; (b) the action required to curd ti: default;
{c) a date, not jess than 3¢ days from the date the notice s given to Borrower, by which the default must be cured; and
{d) that failure to cure the defauit on or hefore the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclat proceeding and sale of the Property. The notice shall further
inform Borrewer of the right to reinstate after acceleration and the right te assert {n the foreclosure proceeding the non-
existence of a delault or any other defense of Borrower to aceeleration and foreclosure, If the default Is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of alf sums secured
by this Security Instrument without further demand and may foreclose thiy Security Instrument by judicial proceeding,
Lender shall be entitled to collect ull expenses Incurred In pursuing the remedies provided in this paragraph 21, Including,
but not limited to, reasonable nttorneys’ fees and costs of thle evidence,

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homeatead, Borrower waives all right of homesicad exemplion i the Propert
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24, Riders to thit Securlty Instrument, [f one or moje ndm nre uxu.uwd hy Horrower and recorded together with

this Security Instrument, the covenants and agrecmenty of caeh such rider «hinll be incorporsted lnto and shall umend wnd
supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Security Instrument,
[Chick applicable hox(es))

L_ﬂ Adjustable Rate Rider D Condominium Rider D 1-4 Fanily Rider

D Graduated Payment Rider I:] Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rides
Ouher(s) [specify] LOAN RIDER

BY SIGNING BELOW, Borrower accepts and agress to the terps and covenanis contained inAhis Security Instrument
und in nuy rider(s) executed by Boreower and recorded with i,

(el

Borrmver
SUSAN E STANTON

................ PP UOIURUPPRTIIRN 1.1 )
-Borrower

verererennientond (9681
-Borrower

Space Below This Linc For Ackna:ir2pment)

STATE OF ILLINOIS, . C;’ ondasen Connty 882 /}

Gt fQQMrfMtEM ............................. besvrersesrssrne e .

a Notary Public in and for said county and stale, certify that
KEVIN A KOCH, J\ BhCHELOR AND SUSAN E BTANTOM, A SPINSTER

personally known to me to be the same person(s) whose name(s} ......... @L’( ............. RTSPRRNG ¢ ,,, ST

subscribed to the foregoing instrument, af‘gcared before me this day in person, end acknowiedged that... 4 %/

signed and delivered the instrument as LFC.... free and voluntary act, for the uses and purpases liu.- aiy sot forth,
Given under my hand and official seal, thig”......%%....

My comimission expires:

" OFFICIAL  SEAW®
HHANNE €. GAARDER

NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES 4/22/35
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LOAN RIDER

LOAN NO. 051895137
DATE APRIL 29, 1994

THIS RIDER is incorporated into a certain Security Instrument dated of even daie herewith given by the
wilersigned (the "Borrower™) to St. Paul Pederal Bank For Savings (the "Lender”) to sectire n morignge
indebtedness; said Security Instrument encumbers real property commonly described as:

IL 60067

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that nolwishstanding anything contained in Uniform Covenam 21 of the Seeurity
Instrument, Lender is hereby authorized to charge n reasonnble fee for the preparation and delivery of o relense
deed.

2.) Borrower and Lender agree that if the Federa, National Mortgage Association or the Federal Home Lean
Mortgage Corporation buy all or some of the Lender's rigats under the Securily Instrument, ihis Rider will no
longer have any force or effect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER

Borrower

056

€033

Borrower
SUSAN E STANTON

Borrower

2334 NOY 84
17073LTR/LNRIDER
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is made this ’ ay of’ 994
and is Incorporated Into and shnll be deamed to umnnﬁ nnd aupplement the

Mortgage, Desad of Truat or Security Deed (the "Becurity Ingtrument™) of the sama date given by the undersigned (the
"Borrower") to secure Borrowaer’'s Adjustabla Rate Nots (tha “Nots"} 10

BT. PAUL FEDERAL BANK FOR BAVINOS
{the "Lender") of tha same data and covering tha property desctribed 0 the Security Instrument and focnted at:

35 W PALATINE IL 600867
THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORAOWER MUST PAY. THE MOTE MAY ALSO
CONTAIN THE OPTION TO CONVERT THE ADJUSTARLE INTEREST RATE TO A FIXED

INTEREST RATE.

ADDITIONAL COVENANTS. (n addition to the covenants and ngreements made in tha Socurity Instrument,

Borrower and Landor further covenant and agree as follows:
The Note provides for an initlal intereat rate of 7.000 % . Tha Note provides for changes in the
adjustablo intarest rate and the monthly payments, a fixed rate convarsion option and transfer provisions as follows:

4. ADJUST ADLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANGCL OATES

The adjustabl’ interest rate | will pay may change on tha first day of MAY 19
and on that day every % 2.1 month theraafter. Each date on which my adjustable interest rate couid chango is called a
“Change Date.”

{B) THE INDEX

Baginning with the firr. Cliange Date, my adjustabls interost rate will he based on an index. The "index” is the
trnonthly averags ylsld on United 75tz tes Treasury sacurities adjusted 1o a constant maturity of one year, as madas available -
by the Board of Governors of the F.aeral Ressrve Systam. The most recant index figure available as of the date 45 days
beiore sach Change Date is called the “Cunrent Index.”

it the Index is no longer avahz’ir, the Note Holder will choose a naw lndex that Is besed upon compnrable
information. The Note Holder will give m no*!os of this chaice.

{C) CALCULATION OF CHANGES

Hefore aach Change QOate, the Note ricids: will calcuiate my new interest rate by adding

TWO AND THRER-QUARTE oercentage points | 2 759 g ) tothe Current index. The Note
Holder will then raund the result of 1hls nddltlon to 1ne nrarest ona-aighth of one percentage point (0.126%}. Subject to
the limits stated in Section 4{D) below, this roundesd o'.:zunt will be my new interest rate untii the next Change Date.

The Note Holder will then detarmine the amcurt of *he monthly payment that would be sufficient te repay the
unpaid principal | am expected t¢c owe at the Changs Dite i1y full on the Maturity Dote ar my new interest rate in
substantially equal payments. The result of this calculation wil he the new amount of my monthly payment.

D} LIMITS ON INTEREST AATE CHANGES

Tha interest rate that | am required to pay at the first Chunp> Date will not be greater than $.000 %
orfessthan 5.000 % . Thereafter, my adjustabie intarast rutr will naver be incrensed or decreased on any single
Change Date by more thap two parcentape points (2,000%) from the reis :f interest | have been paving for the praceding
12 months. So long as | have not sxercised my Conversion Opticn unds Se.ction § of this Note my interest rate will never
ke greater than 12.1325 » which is called the “Maximum A< Gstable Rate.”

{E} EFFECTIVE DATE OF CHANGES

My naw intarest rate will become sffective on each Change Dats. |, will /ay the amount of my new monthly
payment baginning on the firat monthly payment date after the Change Date unid ne amount of my monthly payment
changes again.

(FI NOTICE OF CHANGES

Tha Note Hpider will daliver or mail to me a notice of any changes in my adjusial e interest rate and tha amount
of my monthly payment befora the effective date of any change. The notice will incfude inf i mation required by law to
be glven me and also the title and telophone number of a parson who will answer any quasiiun | P 3y have regarding tha
notica.

£03207%6

5. FIXED INTEREST RATE CONVERSION OPTION
t have a "Convarsion Option” if marked {X} below. If thera Is no {X) marked, then a Conversior Cition does not
apply to my loan.
A} { do not have a Conversion Option.

a8) { hava an option to convert to a fixed rate as dascribed below.

(B-1} | have a Conversion Option that | can oxercise, unless { am in defauit or this Section 5{B) will nat permit
me to do so. The "Conversion Option” is my option to convert the Interest rate | am required to pay by this Note from an
adjustable rate with interast rate limits to the fixed rate calculated under Section 5(B-2) helow.

The conversion can take placa at any time after one year from the due date of my first payment. The “Convarsien
Date” will be the first day of the month after 1 have satisfied all of the conditions below, as determined by the Note
Holdar. If 1 want tp sxercise the Conversion Option, { must firsy satisty any condition which may be required by the Faderal
National Mortgage Assoclation as a condition to its purchasing the Ioan at the time of conversion. | must also satisfy the
following conditions: {I} 1 must give the Note Holder 15 days advance notice that i want te do so; lii} on the Conversion
Date, | must not be in default under the Note or the Security Inatrument; {iil) prior to the Conversion Date, | must pay the
Note Holder a conversion fae of $500.00; livl 1 must aign and give the Note Holder any documnants the Note Holder requires
to eifect the conversion: and {v) { may have to pay an appraisal fee and prepay a portion of the principal balence of the
foan under the following circumstance: if at loan origination, the principal amount of the loan is greater than B0% of the
stated value of the appraisal report obtained in connection with my loan and private mortgage insurance from a company
acceptable 1o the Nots Holder is not in force in connection with the loan, then a new appraissl of the property securing
the loan may be required. i cannot axercise tha Conversion Option unless 1 pay an amount which is enough to reduce the
amount | will be expacted 10 owe on the Conversion Date to an amount equsl ta 809% of the new appraisel’s stated value
of the property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY

1YR T-BILL INDEX
Adpidel Jen B4 K

27039LT1/TBRIDRPL




UNOFFICIAL COPY




UNOFFICIAL CQRY. g7

(8.-2) CALCULATION OF FIXED RATE

My naw fixod interest rate will be sgqual to the Federal Nationn) Mortgage Assaciation’s raguired net ylaid as of
the date 15 days bafors ths "Cenvarslon Date™ specified by the Note Holder for 30-year fixed rate mortgages covered by
applicable 80-day mendatory delivary commitmente, plus a percentage raenging from three-eslghths of one percentage point
{G.375%) to ons and one-cighth percentage points {1.125%), rounded to the nearsst ons-eighth of ane percentage point
{Q.125%), depending on the amount of tha unpald principa! balance | am expacted 1o owe on the Conversion Date pursuant

to the lollowing schedute:

0.375% for unpaid balances of up to $3203,150.00
0.875% for unpaid balances from $203,151.00 to $450,0600.00
1.125% for unpaid balances from $5450,001.00 and Highesr

it this raquired nat yisld cannot be determined because the applicable commitments are not avaiialile, the Note Holder will
detarmine my intarast rate by using comparsble inforrmation. My new rate calculated under this Saction 5({8-2) will not be
greater then 312.125% which is called the “Fixed Maximum Rate.”

(B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

it { choose to sxercise the Converslion Option, tha Nota Holder will detarmine the amount of the monthly payment
that would bs suff!.iant to repay the unpald principai | am axpactad 10 owe on the Conversion Date In full on tha Maturity
Cate at my new. /et interast rate 7 aubstantially aqual payments. The result of this calculation will be the new amount
of my monthly paymrit. Begloning with my (st manthly paymemt after the Conversion Date, t will pay the naw smount
ns my monthly payineat untid the Maturity Cate,

12. UNIFORM SEC'. REs NOTE

in additian to the priny:tlions given to the Note Holder undsr this Nots, a Mortgage, Daed of Trust or Socurity Dead
{the "Sacurity Instrument™), dr.ed the same date as this Nate protects the Note Holder from possible (osses that might
resuft if | do not kesp the promi.er that } make in this Note. That Security Instrumant describas how and under what |
conditions | may ba required to m<e immediate payment in full of all amounts {| owe under this Nota, Some of those
canditions ara described as follows:

{A) Until | exercise my Conver~iup Optian umder the conditions stated In Section 6 of this Adjustabls Rate Nota,
Uniform Covanant 17 of the Sacurity Ins.rume-¢ is describad as foliows:

TRANSFER OF THE PROPERTY OR /, BENEFICIAL INTEREST IN BORROWER, If all or any part of the Property or
any interast in it is sold or trensferred {or if a »ercYcial interast in Borrower is soid or tranaferrad and Bovrower Is not a
natural person! withaut Lender’s piior written cons .nt, Lender may, at lis option, require immediate payment in full of all
sums secured by this Security Instruinen?. However, *his option shall nat he sxercised by Lender if the exercise is
prohiblted by feders) Inw as of the date of this Secur’ > !nstrument. Lender alac shall! not exerciae this option i: (a)
Borrower causes to be submitted to Londsr information requizad by the Lender to evaoluste the Intendnd tranaforos as if o
new lean wers Laing mads to the tzansferee; and {b)} Len far 1sasonrably detarmines that Lendsr's ascurity will not be
impalred by the loan assumption and that tha risk of a breachk of.any covenant or agreament in this Security (natrument
is accuptable to Lender.

To the axtent permitted by applicabla law, Lander may chviege a ressonsble fee as a condition to Lender's consent
to the loan assumption. Lender also may raequire the transferee tc 9'gn an assumption agresment that is acceptahls to
Lender and that cbiigates the transferee to keep all the promises and ~grcements made In the Note snd in this Security
Instrumant. Borrower will continue to be obhligated under the Note and: tlis Security Instrument unlass Lender reloases
Borrower in writing.

If lercler exercises the option to require immediate payment in 4, 1ender shall give Borrower notice of
scceleration. The notice shall provide a perled of not less than 20 days from the uate the notice is delivered or mailed
within which Borrower must pay sll sums sacured by this Security Instrument. I Parcower fails to pay these sums prior
to the expiration of this period, Lender may invoka any remadias permitted by thix Selurty Instrument without further
notice or domand on Borrower.

{B) H | exercise my Conversion QOption under the conditions stated In Section 5 of this Adjustable Rato Note,
Uniform Cavenant 17 of the Security Instrumient describad In Section 12{A} above shall then caase to be in effect, and
Uniform Covenant 17 of the Secutity tnstrumaent shall instead be described as follows:

TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST IN BORROWER. if all or alty pert of the Property or
any interest in it is sold or transfarred {or if a beneficial interest in Borrower is sold or transferre 4n. Parrower is not a
natural persan) without Lender's prlor written consant, Lendar may, st its option, require immadiate pryment in full of all
sums secured by this Security Instrument. However, thia option shall not be exarclsed by Lender if sxriclao Is prohibited
by federsl Jaw as of the date of this Security instrument,

i Lender axercises this option, tender shall give Barmower notice of acceleration, The notice shall provije a pericd
of not less than 30 daya from the date the notice is delivered or mailed within which Borrower muat pay sll sums secured
by this Security Inatrument. If Borrowar falls to pay these sums pror 1o the sxpiration of this period, Lender may invoks
sny remediea permittad by this Security Inatrument without further notice or demand on Borrowar.

-

f I od
H s Y

Lo

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjusiabls Rete
Rider.

7 '7/1/ o iincat »44?”74 -

xz}ufr’ A XOCH Borrowsr < SUSAN E STANTON Borrower

{Seal) {Saal)
Borrower Borrower

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BiLt INDEX

Adfriced Jan 34 K
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