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THEREFORE, the partios agree as follows:

p ars B ! Jmants. Purchaser acknowledges that he is fully familiar
wtth the tarms of the Loan Documants and that they express the entim undemstanding of the parties
regarding the Loan.

2, Purchasars Assumptian of Loan Qbllgations. Purchaser acquires title subject 1o tho Loan
Cocumants and assumes and agrees 1o perform all of Barrowers obligations undor the Loan Documents
In the same manner as if Purchaser has been the criginal maker of the Note,

3. Congent to Convevance.

(a Lender consents to Borrowers transfer of the Fropetty to Purchaser and agreas that the
transfer will no’ constitute a default under the Mortgage.

(b} Barmaver and Purchaser agree that Lenders consant to transfer of the Property constitutes
full performance of #¢ ¢'J'gations under paragraph 14 of the Mortgage with respect to the “consent to one
sale of the Mortgaged Freraises® and does not constitute a watver of the provisions of paragraph 14 of the
Mortgage and that, upon ¢l sing of the transfer of the Property to Purchaser, all further sales, conveyances,
encumbrances and transfers ¢r tha. Property will be subject to paragraph 14 of the Mortgage without
reference to the section providing ior such "one sale of the "Mortgagad Premlses.”

q, Assumption Fee, Lenders Expenges. Purchaser agrees to pay a Ten Thousand and no/100 Dollars
{$10,000.00) assumption fee to Lander in considenation of Landerk consant to transfer of the Property to
Purchaser, and further agrees to pay all of te:.25ra legal and administrative expenses In connection with
thls transfer and Agreement.

5. Extengion. The Note matures on the Tenth (10t Anniversary Date, as defined in the Note, which
is June 1, 1996. Conditioned upon satlsfaction of all of the “Zxtension Requirements® of this Agreement as
set forih In paragraph 6 next, the maturity date of the Note I extended to the Fifteanth (15th) Anniversary
Date of June 1, 2001 (the "Maturity Date") as follows:

(a) The terms of provision 1 of the Note regarding Inteicst sate adjustments shall continue to
apply through the new Maturity Date so that the interest rate shall adjust o ach Anniversary Date prior to
the Maturity Date pursuant ta said provision of the Note.

(b)  The monthly required instaliment payments due uncer the Noie she!l additionally adjust
pursuant to the terms of provision 2.(c) of the Note to the Monthly Fayment due on ‘May 1, 2001, and
provision 2.(d) of the Note Is revised 1o change the Tenth (10th) Annversary Data to tha Titteent!t (15th)
Anniversary Date.

{©) To accommodate the extenslon of the Maturity Date of the Note, provision 3 ¢t the Note
with respect to required prepayment fees, is revised to extend the schedule to provided that the appiicable
prepayment fee shall continue at two percent {2%) of principal prepald for loan vears 11 through 16, without
any change to the remaining terms of that provision of the Note.

({d)  Any references Inthe Loan Documents to the Maturity Date are amended to refer to June 1,
2001.

If the "Extenslon Requirements” am not satisfied by December 1, 1994, the provislons of this paragraph 5
shall be of no force and etfect and the Note shall mature on the original maturity date of June 1, 1996 as
if this paragraph 5 had not been included In this Agreement.
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(c} A UCC Amendment Statement naming Purchaser as deblor and In a form reasonably
acceptabie to Lender has been executed by the partles and filed with the lilinols Secretary of State and the
County Recorders Office of Cook County, lifinols, and UCC-1 Financing Statements naming Purchaser as
Debtor have likewise been filed in sald offices.

(d) Chicago Title insurance Company shall have issued #s endorsement 1o s Morntgagoes
Poltcy of Thie Insurance, Policy No. 70-33-969 conforming to Lendors niquirements.

{e) Purchaser has paid all of Lenders expenses and fees arising out of this transfer and
Agreement, including thla, title endorsernent, reconding, attarneys foes, and other out-of-pocket costs,

1. Beneficlary Jeinder. The Beneficlary joina in the exacution of this Agreoment for the purpose ol
acknowledying and consenting 1o the terms and conditions of this Agreement and agrees that ita beneficlal
Interast In the “urhaser shall be subject 1o and bound by the 1erms and conditions of this Agreement and
tha Loan Docums: iz,

12, Miscellaneous:

{a} The princizal balance due of the Loan as of April 1, 1994, I3 NINE HUNDRED THIRTY
THOUSAND NINE HUNDRED /AN').52/100 DOLLARS ($930,900.82) in principal bearing Interest at Seven
and Three-Quarters Percent (7.750%) nar annurn and with interest pald up to but not including March 1,
1994, Borrower represonts and warrents 10 Lander that ft has no defenses or claims of offset to payment
of the Loan or enforcement of the Loan Documents or any other defenses or offsets with respect of Lenders
lending of funds to Borrower. As further coisvle:ation for this Agrasement, Borrower and Purchaser releage
Lender from any and ali llability, known or ur«)1own, arising out of any act or clrcumstance to date with
raspect to the Loan or any coilateral for repayment of \he Laan,

(b} Borrower, Purchaser and Beneficlary warant to Lender 1hat they have full right, power and
authorlty to enter Into this Agreement and to perform all its urligations, and that all information and materials
submitted to Lender In connection with the request for this rcarication contain no material misstatement
or misrepresentation nor omit to state any material fact or circi zsance.

(c) This document constitutes the entire agreement anwry the parties with respect (o the
assumption of the Loan and shall not be amended, modified or terminatew 2xcept by a writing signed by
the party 1o be charmged therewith.

{d) Except as provided (n this Agreement, the terms of the Loan Docuiientz-remain in full effect
and are ratified. This Agreement is not intendad to and shall not be construed to impair iie vaiidity, priority
or anforceablity of the Morigape of the cther Loan Documents and shall not constitute s /:cvatlon of the
Loan Documents.

(o) This Agreement Is binding upon and shall inure to the benefit of the parties and their
respactive helrs, personal representatives, successons and assigns.
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LENDER"

GAEAT NORTHERN INSURED ANNUITY
GOHPORAT 10N, a Washington

)J]M( //( //«'}/*ﬂ:‘- -
ﬂL&aAﬂ%#} )JGw# R&nuﬂ r
d?!vtézag

STATE OF WASAINGTON )
} $S.

COUNTY OF KING )
On this &au; it &M ! , 1904, betore e the undersigned, & Notary Public
in and for sald state. iiv appeared ‘A. , personally known to me, 18
or proved ta me on \ha baals o( s':'ldaclorv adence, to be ihe person who axocuted the within instrument
as the . Wi of GREAT NOHTHEHN INSUHED ANNUITV CORPORATION,
Washington o, # rhat exacutad the within instrument, and acknosedged to me that
aucheorpomsonmcmdlmmhh Inatrument pursuait tounmmotawmmmmbmdci ﬁ
directors.
~J
oo

WITNESS my hand and official saal. .
o

Name: .

i

#v Commission Expiras: . TR

CGZLoLv6




~ UNOFFICIAL COPY

PR
un}‘
thope
‘t'\\‘
o4
’ »
’
Lo




UNOFFICIAL COPY

e

GO/p/D SN e ai0) i

™
5 siouyy| 10 @IS "2Ing AN
Q’-‘J jngg uAosL]
o= L3S WIHHO.
g "7 teauida WORNUALOD AW i
o PRI ou
T A rignry. -ameulis
S /7 777(( A
b 895 [RIOWO PUE PUBY Au SSINLIM
"RI0l0P
D6X6 BEISTL] 59 UOHIBIO08SY

JO fUBOQ 8 JO UONNOTRI B JO smpiAcl 4 03 WENSING JUSLLINLISUT UIUNM 814 paIn
125U Ul B PRINOGXE JBL) BOISTLLL SB LOJIBIOOSSE AU} ‘862860418 L7 /

YN jBY) 614l 03 PABPEIMOUNDE PUB ‘WD
+ Pojep wewaally 1ML B JO SUOIBIADKS, BUL JOpUN BBISNIL - wayy

=7 JOQUWNN JSTU) 88 UNMOUY PUB 'PEB) ‘PL W¢
> e ing Ayeuosiod 10U ANVGINOD 1SNHL ONV T LLLL ODWOIHO imvA3EDTS 1 TITIe 88 ¢
g JUBLINASU] LM BY) PBINDEXe oYM uoRied By) 8] 0)-'2UBPIAY AIC12RIS108 JO B[S 8L} LO B O} peanid 10 »9‘
‘el 0} UMOUY AfRUOSI K .E m pesvedde Ajeuctied ‘eyais pies Joj pud uj
3 ojang AIGION © ‘peubisispun 8u et 810)0Q ‘P51 ° 71377~ e hep 257 g0
o d
] E MOOD 30 AINNOD
sS
{ SIONITI JO AUvIS
TOTO I DD o ©
TS X7 W LS b ry::%_
'58}10U |[2 0] SSAIPPE §IOSBUAIN = o2
- IS
ap
-4
S s o F 3T
/ 5 2K
M e IS0y gx
o VU ¢ §° 3 Dg

RIS
¥ f’fo T V A

QreBHa/ o

0629601 18GLINN 18N1L BBUMOUY PUB '¥EG ‘P | BN Pe1BD
stueaily 151} B Jo suosivud ey) Jepun seisni) se g
Aipuosied 10U ANYAWOO 1SNHL ONY TULL ODVIHO

‘?;I-‘JJ

HISYHIUN,

0LLZ204M6

vy 2




UNOFFICIAL COPY

*BORROWER"®
LaSALLE NATIONAL TRUST ¥ A Successor Trustee to

LA SALLE NATIONAL BANK, a Natlonal Banking
Assoclation, not personally, but as Trustee under the
provisions of a Trust Agresmaerns dated December 1, 1972
and known as Trust Number 45086

By._ 1AL, Wbk

its

STATE OF JLLINOI3 )
) 88
COUNTY OF COOK )

Ontnls 37 davai APRIL . 1994, before me the undemsignad, a Notary Public
in and for sald state, pnmonallr ppoaamnd NANCY fi STACK . personaly known to me,
or proved to me on the basis of scilalactory widence, 10 be tho person who axscited the within Instrument
asthe AYWEITANT HPYHETARY [ o LA SALLE NATIONAL BANK, a Nallonai Banking Assoclation, not
personally, but as Trustee under the ptmmm of a Trust Agreoment dated December 1, 1972 and known
as Trust Number 45086, the Association as (n'si7e that executed the within Instrument, and acknowledged
to me that such Association as Trustee exacutai ihe within instrument pursuant to its bylaws or a resclution
of its board of directors.

WITNESS my hand and official seal.

Siginivre: Mjfjwéi /&-4,44-«..

Name: 7
My Commvissicn Expires:

DY T e £ UL Mt B it § e ] i Lo |
“OFRIGInL SEAL”
Melinay Pufra
Holary Pubhe, State of litinals
My Commission Explrer 7-6,87

ST W KA YR KA K AT TR
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