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MORTGAGE

-. THIS MORTGAGE "Sacurity Instrument™) s given on APRIL 25, 1994 . The niori gagor ia

' f.;.‘ 5 6UReEN M. STOCKLF AND MARY L. STOCKLEN FXA MARY L. THOMA, RUSBAND AND WIPK
g STEPHEN

. . ("Borrower™).
‘ This Security Instriment s glvea to WRSTWOOD MORTGAGE SERVICRS, INC,
AN TLLINOIS CORPORATION .
which is organized and existing uader the laws of TLLINOIS , and whose addross
is ONR VRSTBROOK CORPORATE TaNTER STR 460, VESTCHRSTRR, IL 60134 .
(“Lender"). Borrower owes Lender the princioal sum of
RIGHTY THOUSAND TWO BUNDRED FIY AND NO/100-c-cvcmamsnme et cmcrr e m e mce e ce s mm G

4

L4

(US.$  80,250.00). This debt is evidenced by Borrower's note dated the same date us this Security Instrument ("Note”),
which provides for monthly payments, with the fai} debr, if not paid earller, due and paynable on MAY 1, 2024 .
This Security lnstrument sccures to Lender: (o) the'rzpaymaent of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (1) sae payment of all other sums, with interest, advanced under
paragraph 7 to proteet the security of thiy Security Insdvament; and (c) the performance of Borrower’s covenants und
agreaments under this Security Instrument and the Note. Trythis purpose, Borrower doces hereby mortgage, grant and
convey tu Lender the tollowing described property lncated (n COOK County, lHnrnlis:

P 02578 Gorf

LOTS 3 AND 4 IN BLOCK 1 IN ALSIP, A SUBDIVISION 4 THE SOUTH 6.38
CHAINS OF THR WEST 30.42 CHAINS OF THR NORTHWKST (/4 AND THE NORTH
6.57 CHAINS OF THR SOUTH 13.15 CHAINS OF THRE VBST 37.373 CHAINS OF THE
NORTHWEST 1/4 OF SBRCTION 27, TOVNSHIP 37 NORTH, RANGL i3. RAST OF THE
TATAD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERHANENT INDEX NUMBER: 24-27-106-031 arxi 24-27-106-032

931402171

which has the address of
12204 SOUUTH 45TH AVENUE, ALSIP, IL 60638
("Property Addresa"});

TOGRTHER WETH all the impravements now or hereatter erected on the property, and nll easements, nppurtenances,
and tixtores now or hereaftor o purt of the property, All roplacemonts andd additions shall also be covered by thix Security
Mistrwnent. Al of the foregoing Is referred to In this Securlty Instrument an the "Property”.

BORROWER COVENANTS that Borrower iy lnwiully seised of the estute hereby conveyed and [ins the right to
martguge, grunt and convey the Praperty and that the Property is unancumbered, except far encumbrances of record,
Borrower warrants and will defoned genornlly the title to the Property against all clnims and demnnds, subjoect to any
encuinbrances of record, N
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; TRIS SKCURITY INSTR comblnos uniform covananis for national vse and non-unfforn covenants with lmited

viriatings by jurlsdiction to constitute & uniforns sacurity instrumaent covaring real propeny,

UNIVORM COVENANTS. Borrower and Lander covenaut wid ngroe ax follovew:

1. Payment of Principal and Interest; Prepayswent and Late Charges. Borrower shall prompuly pay
\:‘hsn due tha principal of and interest on the debt evidenced by the Note and any prepaymeist snd jate charges dug under
the Nate.

2. Punds for Taxon and Insuranca. Subject to spplicabla low or to a written walva) by Lander, Borrower
shatl pay to Lender an the day monthly payments are duo under tha Note, until the Note Is piid {n full, a sum ("Punds’j for:
{a} yearly taxes and anaessments which may attain priority over this Security Instniment as o lien on the Propety;

(1 yeurly logachold paymentn or grovnd rents o the Property, if aisy; (e} yearly hagatd or praparty hsuranee premivms;
() youely flood inwurance preminms, if any; (¢) yearly mortgage lnsirance pramiwms, {f any; and (6 any sums payable by
Borrower to Lendor, In aceordance with the provisions of paragraph B, in lieu of the payment of mortgage insurance
promimms. Theso Items nre callad *Escrow ftams®. Lender may, ot any timo, collect and hold Funds In s amount net to
exceed the muxtmum amount a lender for o foderally relared mortgage lonn may raguire for Botrowaer's escrow necount
under the federal Real Betate Settlement Procaduves Act of 1674 ax amaonuled from tmn to time, 12 1L8.C. 2601 ot seq,
CRESPA®Y, unleas atiotier b that upption to the funds sota o lessor amount. If ro, Lendor may, at any time, colleet and
hold Funds fn an amount not to oxcosd tha lesser amount. Londer may ostimate the amount of Funde dus on the basis of
current datn and reasonable estimates of oxpanditures of future Escrow [tams or otherwise in accordance with upplcable
law.
The tunds skat! Pe held In an nstitution whose deposita are insured by a foderal ngeney, instrumentality, or antity
(including Lender, it Laader Is sueh an institutlon) ar in any Federal Home Loan Bank. Lender shall apply the tunds to pay
the Hyerasw ftems, Lendermay not charge Rosrower for holding and applying the Funtds, annually anulyzing the mcrow
account, o verlfying thelisizaw liems, unless Lender pays Borvower interast ot the Punds and applicable law permiia
Letidor to ninake such a chirse. However, Lender may require Borrower to pay o one-time charge for an indapendent real
estute tnx reporting sorvice wisd by Londer in connection with this loan, unless applicabla law provides otherwise. Linlnse
an agreement I made ar appliciolylaw requires interest to be paid, Londer shall not be required to pay Borrower any
Interest or eamnings on the Funds’ Forrower and Lender may ugree in writing, howaever, that interest ghall be pald on the
Funds. Lender shall give ro Borvew/zy, without charge, tn anatial aceounting of the Punds, showing credits and dsbita 1o
the Funds and the purpose for which esicty debit to the Punds was made, The Punds are pledged as additionnl security for
alt swms secured by this Security Instruszier,

If the Funds held by Lender exceed the sruaunts pormitted to be hekl by applicable low, Lender shinll account 10
Borrower for the cxcess Funds In accordance with the requirements of applicable law. If the amount of the Funds held by
Lender ar any time s not sufficlent to pay the Usriow ltems when due, Lender may so notify Borrower in writlng, and, in
such case Borrower shall puy fo Lender the amolint necessary to make up the deflciency. Borrower shatl make up the
deficiency (n no more than twelve monthly paymer ts, ar'Lender's sole discretion.

Upon payment in full of all sums secured by this'caurity Instrument, Lender shall promptly refund to Betrower any
Funds held by Lender, I, under paragraph 21, Lender shall-zequire or sell the Proparty, Lander, prior to the acquisition
or sule of the Property, shall apply any Funda held by Lender a1 the thne of acquisition or ssle s a credit ugainst the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicuble oz provides otherwise, all paymients received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayn’ers charges due unider the Note; second, to amounts
payable under paragraph 2; third, ta interest due; fourth, to princiral dua; and last, to any late charges due under the Note,

. Charges; Liens. Borrower shall pay all taxes, assessimaris, charges, fines and imposit fons attributable
to the Property which may attain priority over rhis Securlty Instrumont, o=l leaschold payments or ground rents, if nny,
Borrower shall pay these obligations in the manner provided in parageaph 2.6: {f not pald in thar nunner, Borrower shall
pay them oa time directly to the person owed payment. Borrawer shall promptiy furnish to Lender all norices of nmounts
to be pald under this poragraph, If Borrower makes these payments directly, uoower shall prompty fumnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securityanstrument unless Borrower:

(%) agrees in writing to the payment of the obligation secured by the lfen in a mann< ucteptable to Leader; (b) contests in
goad faith the lien by, or defends against enforcement of the lien in, legal proceedings wliich in the Lender's opinion operate
to prevent the enforcement of the lien; or (¢} secures from the holder of the lien nn agres'nent satisfactory to Lender
subardinatiag the lien to this Security Instrument. If Lender determines that any purt of the Praperty is subject to a lien
which may attain priority over this Sccurity {nstrument, Lender may give Borrower n notice \dending the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giviiig ol notice,

5. Bazard or Property Insurance. Borrower shall keep the improvements now exis'ing or hereafter erected
on the Property insured against foss by fire, hozards included within the term "extended coverage” ind any other hazards,
including Aoods or tlooding, for which Lender requires insurance. This {nsurance shall be maintained i the amounts and
for the periods that Lender requites. The insurance carrler providing the Insurance shatl be chosen by Batrowor subject to
Lender's approval which shall not be unreasesnably withheld. [f Borrower Falla ta maintain coverags described nbove,
Laser may, at Lender's option, obtain coverage to protect Lender's rights n the Property in accordance with paragraph 7.

All Insurance policies and renewals shail be ancceptable to Lender and shall Include a standard mortgage clouse.
Lender shull have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance
cacrier and Lender. Lender may make preof of loss if not made promptly by Borrower,

Unlesz Letler and Borrower otherwise agree in writing, insurance proceeds shall be applied te restoration or vepair
of the Praperty damaged, if the restoration or repair is economically feasible and Lender's secutity is not lessaned. If the
restoration or repair is not economically feasiblo or Lenders security would be lessened, the insuraice proceeds ahall be
applied to the sums secured by this Security Insirument, whether oy not then due, with any excess pald to Borrower,

If Borrowaer abandons the Property, or does not anawer within 30 duys a notice from Lender that the insurance carvier has
offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the procoeds to repair or
restore the Property or fo pay sums secured by this Security instrument, whether or not then dua. The 30-day perind will

begin when the notice is given,

o
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tinless Lenclor and nurruwawaIau agron by weltlng, any npfH leal n‘o n'mmmlMprlncIp.l& nhnll net axtend or

postpone tha due date of the momhly paymeats tetereed to In parageaphs L and 2 or chango the amount of the payiments,
If umdtor parageaph 21 the Propoerty Is sequired by Lendor, Borrower's right to any lnauvance polleion and procoeds
rosvleiny from damago to the Proporty prior to tha acquisiiion shall pass to Landor to the extent of tha sums svcured
by this Security lnairument immasdiately prior to the sequilsition,

6. Occupancy, Praservation, Maintenanre and Protuction ot the Properily) Borrover's

loan Application; leassholda. Bortewer ahall oveupy, establish, and use the Property as Borrowm’s

princlpal rosfdnnee within sixty days aftor the execution of this Securily Instrumeant anid shall continte to sceupy the
Property an Borrower's principal resiconce for at lenst one year after the date of occupaney, unlesa Londer otharwise agivex
inn writiing, which cansent shall not be unreasonnbly withhnld, or unloss extenating cireumatances oxist which ars hayon<
Borrawer's control. Borrower shall not destroy, damage ot Iinpalr the Propaity, allow the Property 1o deteriorate, or
commit waste un the froperty. Barrower ahall be in default {f any forfaiture actioi or proceading, whoether civil oy
crimingl, v begyin that In Leader's goud falth judgment could vesult in forfeiture of the Propesty or ntherwise muterinlly
npeir the Hen crontmt by tils Security Instrument vr Lendor's secugity Interest. Hoerower may eure such a dafanlt and
relnatate, as provicded in paragtaph 18, by cauning the action or proceading to e disntissed with o raling that, in Lander's
goud (alth detepination, prechutes fortojture of the Borrowers Interest In the Property or other material impairment of
the len eevated by this Security Insttument op Lepder's socueity Intorest, Borrowar shall also be in defaule if Borrower,
during the tean appheation provess, gave materlatly falas or inaceurate information or statements to Londwr (or falled to
ytovide Londer with any materinl informatlon) In connection whth the loun avidencod by the Note, ineluding, but not
!Imhml 1a, tepreneptations concerning Horrowor's oceupancy aof the I'rulmny us a principal residence, I this Security
fstrurpent v o4 leoseholl, Borrower shall comply with sl the providens of the lease, If Borrower aeguires tea title 10
the Property, the leinzhold ansd the foe titde shall not merga unless Londar ugrees to the marger in writing,

7. Protectlor-ul tandor’s Rightn in the Property. Il Borrower falls to petform the covennrits aml
ugreomients contalined in this Security Insteument, or there is 4 logal procoeding that may significanty alfect Landor’s
¢lghts In the Fropetty (s2ch as a proceeding in bankruptey, probate, for condemnation or forfelture or (o enforee lawws ov
regulations), then Lender may o and pay for whatever is necessary to protect the value of the Propary and Lendor's
rights o the Propenty, Lender’s actions may [clwlo paying any sums socured by o Hen which has priority over thix
Security Instrament, apprearing ki dourt, paying reasongble attorneys’ fees and entaring on the Proparty to ninke repai.
Although Lender may take action Caiter this pavagraph 7, Londer dony not have to tlo so.

Any amounta disbursed by Lendorainder tis parageaph 7 shall become additlonal debt of Borrower secured by this
Security instrument.  UUntess Borrowe aid Ganider agree to other terms of payment, these amounts shiall bear inleveat
from the daie of dishursement at the Node pate and shall ba payable, with Interost, upon notice irom Lender to
Borvawer requesting payment.

B. Wortgage Insurance. i Lenderronuired morigage insurance as w rondition of meking the loan securad by
this Security nstrunent, Borrower shall pay the premiums requived to mainwin the mortgnge insurance in effact. if, for
any reason, the mortgage insurance coveruge require’l by Lender lnpsos or conses to bo i eftact, Boivower shall pay the
promlums required o obtain coverage substantinlly ecuivalent to the iportgage insurance previoualy in offect, at i cost
substantislly equivalent to the cost to Borrower of the mortzage (nsuranice previousty in offect, from an alternate mortgage
insurer appraved by Letder, (F substantinlly equivaleat iwortyage insurance coverage is not avalluble, Borrower ahatl poy
to Lender rach morith a suin equnl 16 onedwolith of the yonrlsmortgage insuranee premium belng puid by Borrower when
the insurance coverage Inpsed or coased to be In effect. Lender will accept, use and retain these payments as n loss
reserve in liau of mortgage insurance. Lods resurve paymeants may . no ionger be requirad, ot the aptlon of Lender, if
mortgage insurance coverage (in the amount and for the perlod taric i ander requires) provided by un insurer approvad by
Lender agaln becomes avallable and {s obtained. Borrower shall pay'this premiums required to mainialn mortgage
insurance in eftect, or to provide o loss reserve, until the requiremani for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicuble inw.

9. Inspection. Lender or ity ugent may make rensonable entries apor and inspections of tha Propetty. Lender
shaii give Rotrower notice at the time of or prior to an inspection specitying capsonable cause for the inspection.

10. Condemnation. The proceeds of any uwatd or claim for damages, 4'rpet or consequential, in connection with
any condemnation or other taking of nuy part of the Property, or for convayance-inliew of condemnution, are herohy
assigned and shall be paid to Lender,

In the event of a total taking of tha Property, the proceeds shall be npplied to the surs securad by this Securfty
Instrusnent, whether or not then due, with any excess paid to Borrowoer. In the event of o partial taking of the Property in
which the falr murket value of the Property is equal to or greater than the amount of the suirs urcured by this Seeuriy
nstrument immediately before the taking, unless Borrower and Lender otherwlse agree in wr fting, the sums secured
by this Security Instrument shall be reduced by the wmount of the proceeds muliipliad by the fo)loenng fraction: (a) tho
total amount of the sums secured immeadiately before the taking, divided by (b) the fair market viiva of the Property
immedintely before the taking. Any balance shall be puld to Borrower. In the avent of a partial vac’ag of the Property in
which the fair market value of the Property immedlately before the taking i less than the smount or'iha sums secured
immediately hetore the tnking, uniess Borrower and Lender otherwise agree in writing or unloess applicable law otharwise
provides, the proceeds shall be applied ro the sums secured by this Security Instrument whethaer ot not the sums are then
due.
If the Property is abundoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lendor within 30 days after the date the notice (s
given, Lender is autharized to collect and apply the proceeds, at {ts option, olther to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Uinless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pnstpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of sucl, payments,

11. Borrower Not Released; Forbearance By Lender Not a Vaiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Inatrument granted by Lender te any
suceessor in interest of Borrower shall nor operate to release the liability of the original Borrower or Borrower's successors
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secuved by this Security Insrrument by renson of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any
right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

Single Famlly -- Fannle Mae/Freddie Mac ~- UNIFORK INSTRUMENT 9 Form 3014 8/90
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12. Succewsors and Mnign-Q:und; Jolnt J hvnmlgnb ity; Co-migmara. The covenunts

and agreements of this Security Instrument shall bind and benefit tho successors and ansigns of Lendor and Bomrower,
subject to the provisiens of paragraph 17, Borrower’s covonanta and agreements shall bo Joint i severul. Any Borrower
who eo-signs this Securily Ingrrumoent but does not exveuta the Note: (a) s co-slgning this Security Instrument only to
mottgaye, grant and convay thit Borrowaer's fntersst i the Property under the terma of this Security Instrument;

{b) iy nor personally obligated to pay the sumna seevred by this Security Instrument; and (ej agroas that Lender and any
other Borrowel may agree (o extend, modify, (orhear or make any sceommodations with regard so the terms of this
Security Insteument or the Note without that Borrewet’s consent,

13. Loan Charges. !f the loan secured by this Security Instrument iy subject to o taw which sots maximum lown
chargaes, and that law i finadly Interprotod so that the interest or other lonn charges collected or Lo be colloctod In
connreton witlt the toan exeead the permitted himits, then: {0) any auch loan charge shill bo reducad by the amount
neceasury to reduce the charge to the parmitted Hmit; and () any sums alrendy collacted from Hurrowor which excaeded
permitied limits wil be refunded to Berrowst, Lenuder may choose te muke thia veturil by reduciig the princlpal owed
under the Note or by maRing u divect payment t Borrower, 18 o refund reduces prinelpal, the veduction wiil be tonted ana
prartinl prapayment without any prepayment charge urder the Note.

. Notlcem. Any notice to Borrawer provided for in this Socurity Instrwment ahall bo given hy dolivering h or by
inniting it by first elass audl unleas applicable law requires use of another mothod. The notico shall be directed to the
Praperty Address ar any other adilross Borrower designites by notien 10 Lender, Any notlce to Lesider alinll bu given by
firss ctavs madl to Lencders addreas statod horeln or any ather achdress Londer designates by notice to Burrawar, Any notice
provided for in thia Securdiy stument shall be doemned to hinve baen given to Barrower or Lender when given ue provided -
in this paragroph

15. Govorning lavi Sevarabilliy. This Security lnatrument shall be governed by fadoral law and the law of
the Jurisdiction w whick-ihe Propoerty is located. In the event that any provision or cliwse of thin Hecurfty astnument or tha
Note contlicts with app.lesble law, such conflict shall not effect other provisions of this Security Instrumont or the Nate
which ean ba given elfect without the contlieting pravision. To this end the provisions of this Security Inatrument avd the
Note sire declared to b soveyinds,

16. Borrover's Copy. dorrower shall be glven one conformed copy of the Note and of this Security Instrument.

i7. Transter of tho Proparty or a Boneflcial Inturest in Borrower. Ifall or any past of the
Property of any interest in it is aoid excranaterred (or if u benelicial Intorast In Dorrower la sald or transforvad and
Hotrowar is not o natural person) withors Lender's prior writton convent, Lendor may, at ite option, require lmmediate
payment in full of all sums secured by (i Beeurity Instranient, Howover, thia option shall not be exercised by Londer if
exercise is prohiblted by federal tuw av of Zne date of this Security lnstistment,

If Londer exercises this option, Lendar shall glve Horrower notlee of aceoloration. The notice chall provide u poeried of
not less than 30 days from the date the noticads delivermd ar malted within which Borrower must pay all sums sncured by
this Security Instramont. 1 Rorrower fails 1o pry 1hioxe sumns prior to the expiration of this period, Lender may hwoke any
remedies permittod by this Security lstoument withiows Guiher noties of demand on iorrower,

18. Borrover's Right to Reinstata. (¥dorrower maots cortaln conditions, Boryower shall have the tght to
have vitforeement of this Security insteament discontinued atany 1hma prior to the eartler of: {a) 5 days (or xuch othaer
period na applicable low tay spocity for rolnatasement) hefore vale af thoe Proporty purssant to any powar of gale contalnml
i thin Securhy Instrumens; or {B) entry of a judgment vifcrelog this Security lostrument, Those conditlons are that
Barroser: () pays Lender all sums which then would be due (nor this Securiry Insnument and the Nate o il no
acceleration had oeenrred; (h) cures any default of any other ravinnnin or agreements; (¢) pays all expensos incusred in
enforeing this Security Instrument, including, but not lmited to, toarGiablo altornaeys’ feas) and (b takes suely avtlun as
Letater may reasonably regqoire to assure thut the Hon of this Securliy 2araument, Lendar's righis in tha Property and
Hotrawer's obllgation to pay tha sums secured by this Security Istrunton: shall continue unchangad. Upon roinatatement
by Burrower, this Securlty Mmatrument and the sbligations secured hevak ahall romain ully effoctive an i no aceeloration
had ocenered, Flowaver, this rhght 1o rainstate shall not apply in the cane of Gecoleration under parageaph 17,

19. Sale of Nota; Change of Loan Sarvicer. 'Tho Nate or o partivi intereat in the Note (rogother with this
Seeurity Instrument) may be notd one or more timaes without prior natice to Boriewnr, A nale may result in o change in the
sntity (known as the "Loan Servicar”) that collects monthly payments due under vho Pots and this Hecurity Instrument.
‘There also may be one or more changes of the Loan Ssrvicer unralntod to a sale of the Note. If there is » change of the
Loun Servienr, Borrower will be given written notice of the changn in accovdunice with daragraph Lt abieve and applicable
law. ‘The notice wiil state the nase and wddress of the pow Loan Servicer and the addeers o which paymenta thould be
macde. The notler wil also contatnn guy other information requirad by upplicablo o,

40. Bazavdouws Subatancas. Barrower shall not cavse or permit the prosence, use, Jisposal, storage, or velanse
of any | nzardous Substuncas on or in the Proporty, Borvower shadl 1101 do, nor slfow anyone iz 10 do, anything affacting
the Proparty that is in violarion of any Envivenmental Law. The preceding two sentences shall netpmiy to the presence,
M, or Siorage oy the Property of smal) quantities of Hazardous Substances that are gunerally recogaliact to be appropriaste
to normal residential uses and to malntenance of the Propaorty.

Borrewer shalt peamptly give Lender written notice of any investigation, claim, demand, livwsalt orloiler act{on by any
povernmeneal or regulatory agency of private party involving the Property and any Huxardous Substance or Knvicanmental
Law of which Rorrower has actual knowledge. f Borrower leams, of (s notified by any governmental or regulotory
authority, that any removal ar other remediation of nny Hazardous Substance wffacting tho Property {a nocossaty, Borrowey
shull pramptly take all necessary remedial actions in aceordnnce with Environmoentol Law,

As usad in this paragraph 20, "Hovardous Substances® are those subsinnces defined 03 toxic or hazardous substances by
Environmental Law and the following substances: gnsoline, kerosenw, ather flammable or toxic petroloum products, toxic
pesticides and harbicides, volatile solvents, materiols containing asbestos or formaldehyde, nnd radionctive materiale, As
used in this paragraph 20, "Environmental Law” moans federal faws and laws of the Jurisdictiion where the Froperty (s

toentad that relate to health, safery or onvironmentat protection,
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NON-UNIVORM COVENANTS. Borrower aud Lendler further covenant nnd ngree ns follows:

2). Acceleration; Rmdiun. Lender shall give notice to Borrowar prioc to accelerition following Borrower's
breach of any covenant or ngreement in rhis Security nstrument (but not prior to aceeleration under prragrapl 17 unless
upplicable law providm otherwisey, The notlee shall specify: (a} the defaulr; [h) the action required ro cure the defoult;
{£) & dute, not lesa than 30 days from the date the notice is given to Borrowoer, Ly which the default must be cured: and
() that tailure to cure the default on or bafore the date specified in the notice may reauls in accelerntion of the mims
secured by this Security instrument, toreclosures by judiclal proceeding and sale of the Property. The norice shall further
inform Borroewer of the right to relustate after acceleration anc the vight to assert in the foraclosure proceading the
non-existentee of o default or any other defense of Borrower to accelerntion and foreciosure. 1f the dofault is not cured en
or hefore the date specified in the notice, Lendear at {ts option may require immediare payment (n (uli of all sums secured
by this Security Instrument without further demand ind may foreclose this Security Instrument by judicial proceeding,.
Lender shall be antltded to collect all exponses Inevrred in pursaing the remedies provided In this paragraph 21, including,
hut not lmited to, reasenable attorneys' fees and costs of title evidence.

22. Releasme. Upon payitient of all suma secured by this Sveurity lnstrumant, Londer shall release this Security
Instrument without charge 1o Borrowet.

23. Waiver of Howmestead. Borrower waives all right of homaestead exemplion in the property.

24, Riders to this Security Inarrument. If one or more rlders are oxecuted by Bonower nnd recorded
tagether with thiv Security Instrument, the covenants and agresments of each such rider shall ba incorporated into and
shatl amend and supsiement the covenants and agreaments of thiz Securlty {nstrunent ag If the rlder{s) wore a part of this

Security [nstnumar [Theek applicable box(es}|
X Adlustable’ R Rider ___ Condominium Rider _ 1-4 Family Rider
Graduated Paviaeri Rider v Planinad Unir Development Ridor .. Blwaokly Puyment Rider

-t

__ Balloon Rider . Rate lmprovemant Rider e Sacond Home Rider

Other{s) [specify] __,

PRSP

BY SIGNING BELOW, Borrower accaryand agrees 1o the terms and covennnta contnalned in this Security Instrumant
and in any rideg(a) executed by Dorrower and racordod with it

Witnesses:

CA}/!” Z? .) b "/ 1’;/ - m ' : ' . ﬁfzc_r;q-;!
sty T ey [l oS o

)Cff' 4 -
T VA RV L

t—— [Space Helow This Line For Ackisowladgmant} -~

STATE OF HLLINOIS, CODK COUNTY  ax)
Onthls AT day et _APRIE 19 94, bofore min, the undersigned, a Notary Puldbe i and for suid

}i‘[:‘:.‘ftﬁ‘\ d:;t;{;}?;ﬂl‘;y:‘} 'll.m"'“tl mm&&mmmhhﬁwm_mju. Qllm...-—...-'

and acknowlotyod tha “axecution of tho !’(u’nuﬂlnx st riment.

-

Witneds my b and oificial sounl,

My Cotnmission explres:

QUFICLS ., sdnl.
TS T NN Y //
POTARY PHOLIC STATE OF ILLINON T )’\ A L

MY COMMBION DX, AR,
P, APR. 14,1993 (Notary Publie) /

100y

This Instrument was prepared by:

ILLENOES - Singla Family -~ Fanilo Mao/Freduiio Mac UMIFORM INSTRUMUNT Form 3014 D/9Q
DGS- 14 Puge H ol &
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is tiude this 25TH day of APRIL, 1994, and s incorporared into and
shall be deemed 1o amend and supploment the Mortgnge, Deed of Trust or Security Doed (the "Security Instrument”)
of the same date given by the tndersigned (the "Borrower”) to secure Borrower’s Adjustahie Rate Note (the "Note”) to

N (tgi WESTVOOD HORTGAGE SERVICKS, INC,
"¢

AN ILLINOIS CORPORATION
(the "Lendes”) of the sume date and covering the property describad in the Security Instrument and located al:

G5y 12204 SOUTH 45TH AVENUR, ALSIP, IL 60658
N [Proparty Akdress)

f. ™ THE NOTE CONUAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
{ !IIl MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

Q o
A ‘lg\\YL CAN CHANGE 8 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
\3‘ .

\3-

ADDITIONAL COVEN2NTSE. In addition to the covenunts snd agreements mude in the Securlty
lewtrtment, Borrower and Lender funt o covennnt nnd ugree as (ollows:

A. INTEREST RATE AND MONT/(LY PAYMENT CHANGES
The Nute provides for an indtial interesecate of 5,375 86, Tha Note pravides for changes in the interest

rate and the monthly payments, as tollows:

4. INTEREST RATE AND MONTHLY »SLYMENT CHANOGRS

(A) Change Dates
The interest rate | will pay may change on tha flist dny of NOVEMRKR, 1994, and on that day every 6TH

month thereafter. Each date on which my intereat rate covidd shunge is ealled o "Change Datwn”

{B) The Index
Beginning with the first Change Date, my interest rate wiil be Yaisod on an Index. The *Index” is the average of

interbank offered rates for six-maonth U.S. dollar-denominated depesits in the Londen Market ("LIBOR®) ns published in
The Wall Street Journni. ‘The most recent Index {igure avalable as.e/{ne first business day of the month immadiately
preceding the motith in which the Change Date oceurs {s callad the "Curront index.”

If the Index is no longer availabla, tha Note Felder will choose n now indox that Is based upon comparable
informarion, The Note Holder will glve me notice of cthis cholee,

(C) Calculation of Changas
Daolore pach Change Date, the Nota Holder will colenlute my naw Interant viicd by acdding

TNHNO AND SEVEN RIGHTHS
percentage point{z) { 2.875 %) to the Current Index, The Note Flolder will then rouii thexesult of thin additlon
ta the nearest one-eighth of ote percentage point {0, 125%), Subjevt 1o the tinits stared i Saction 4{13) below, this

roundes] amount will be my new inferest rate until the next Change Dnto.

The Note Holder will then determine the amount of the msonthly paymont that would ba‘ayi e to repray the
wnpaisd prinelpal that L um expacted to owa sl the Change Date (o full on the Matirity Date at my (Gew interest rata in
substantinliy equal payments. The resull of this eateuintivn will be the new amonnt of my monthly pPay nent.

(D) Limits on Intereoat Rate Changon
The (nterest rato {un vequived to gay at tie fest Change Dato will not be greater thin 6. 375 oy Joss

than 4,375, ‘Thereafror, my interest rate will never be increased or docreased on any single Changoe Deto by
mota than one percentage point (1.0 from tha rate of interest | have baan paying for tho procoding six months, My

interedt rate will naver be groater than 11,375,

{R) Rifectiva Dato of Changen
My now interaar rate whl beeoma effoctive on ench Change Date, 1will |mr the amount of my new monthly

puyment beginning on the (iestmonthly payment date aftor the Change Date until the amaunt of my monthly payment
chnges ngain.

3 {F) Notice of Changas
T The Note Holder will dollvar or madl to ine s notice of any changoes in my interest rate ond the amaount of tmy

muonthly paymaent before the effsctive date of any change. “The noties witl inelude information vaguired by lnw to be
given me and also the tile and telophons number of a parson who whl answer any question | niay have ragarding

the nutice,

LIOOH fMEX - Stagle Famtly - Froddia Mo tntfarm Lhat rment Form 3102 {1:9¢)

RILTISEALY ADASTARIE HATE HIMR
{Page t of 2)
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- UNOFEIGIAL .CGOPY
B. THRANSVFER OF THE PROPERTY OR A HENRFPICIAL INTRREST IN BONROWKH
Uniferm Covanant 17 of the Security Instrument s sinendud to read as follows:

Transfer of tha Property or a Beneficial Intarest in Borvower. Ifall or any part of the
Property ot any interest in it {s sold ot transferred (or if » beneficial Interest in Borrower in sold or transferred und
Borrower is not a natural parson) without Lender's prior written consent, Londer may, at lis option, require immediate
payment in full of all sums secured by this Sacurity (nstrument. Howaver, this option shall not be exercised by Lender
i exerclse is prohibired by fedoral lnw as of thu date of this Security instmunent. Lender also ahall not exercise this
options I[: (a) Borrower causes to be submitted to Lender Information required by Lendnr to avaltidre the intanded
tranaferee as if a new loan were belng nade to the transferen; snd (b) Lander ransonubly datermines that Lender’s
security will not be Impalred by tha loan nssumption and that the risk of u breach of uny covenant or ngresinant in

this Security Inairument is aceeptable to Lender.

o the extent permitred by applicable Jaw, Lendor may charge o reaxonabie foe as & condition te Lender's
consent 1o the loan assumnption. Lender may also raguire the transforee to algn an assumption agrooment that js
aveeprable to Lerder and that obligates the transforon to kesp all the promises and agreements mnde in the Note and
in this Sscurlty Inatrument. Borrower will continue o bo obligated undar the Note and this Securlty instrumeont
unless Lendor releases Borrower In writing.

If Lender exerclses the option to require immediate payment {n full, Lender shall glve Borrower natice of
acceleration, The notice shall provide a period of not less than 30 dnys from the date the natice is delivered or tmafled
within which Borrower must pay all sums secured by this Security Instrument. [f Borrower falls to pay these sums
prior to the expiiuiion of this period, Lender may invoke any remecdies permlttad by this Security Instrument without

further natice or <imand on Borrower,

BY SIGNING BELOW, Barrowver necapty and ngrees to the rerms and covenants contained in this Adjustable
Rate Rider.

Furm 3;97 (1/92)
(Pagm 7 of 2)
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