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8. Ruzard or Property Insurance, Borrower shall keep the improvenicnts now cmdn;, or hmgaflcr{ erccted on the Property
m.snrul against loss by fire, hazards included within the term "extended covernge” and any other hazards, includinig Hoods or
(teoding, for which Lender mquirm insutance, This insurance shall he maintwined fn the smounts and for the perods Wi Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall st
e anreasonabily’ withheld I Boreswer fuils w maintaln ‘coverage deseribed above; Lender may,"nl Lender's npu.m nhmm
covarage to protect Lender’s rights in the Propenty in accordance with paragraph 7. ‘

All indurince poticles'dnd rénciwaly shall be diceptable to Leader axd thall include o standard mortzage Llllllt‘(.. Lender ghatl
Iwves thet vigeht o holt i policios il rewdwals, TP 1iender requirts, Bosrawer shull prompily give o Lender all-ceceips of pald
prenima and ronewnliotces Tn the svont of ki, Dorrower khall pivo pmmpl notiie mmu Immwmmriuv uul | vmlw l.mulw
iy Buiks proof oF hag iF notninde prdmptly by Boirewer,* :

Untens {ender and Borruwer: titherwlse tgreo in whitiag, iniitudce peaceeds shall !n, apptied to rc«uruunn at repair bt the
Prmﬂ.rt) dumiiged, if \he restiation ‘or repmr s cconbmicnlly Teasible and Lender's securty i3 not Jessened: I the rostorition or
repatir ' is-not econonijcally feasiblé ‘or: Lentler's seeurtly woulit be lessened, the insurance proceeds shall be applied (o the sums
securcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, or does 01 inswer within 30 days a iotice from Lender that the insurance carrier has offered 1o ‘settie ¢ claim, then
Lender may collect theiisurance pmcccd.s. Lenider may use the proceards to repair o restore the Property or 10 pay sums sechired
by this Securlty Instrumint. whethier or ‘not’then dug. The 30-day period will begin when the notice is given.

Unléss Lender dnid Begriizer othervise ugrcc in writing, nny application of proceeds to principal shal! not extend or postpone
the die date of the torithly pkv:.‘cwm ‘réfredt 1o i pdragraplis 1 and'2 or change the amount of the payments, If under paragraph
21 tha Propirty! s acquired by Lesosr, Bofrower's right to-any’insunince policies and: proceeds’ resulting from’ dumage 1y the
Property privr to the iequisition 'sha’! p:m to Lénder tn lhc ulenl nl lhc su:nq seeured hy lhm Qu.curily hmmmun unmuimluly
prmr t the sequisldor, o

~ 6, Occupaney, Preservation; Mnimew,m'o il Prumtlcm of the I'mpvrly; Burrower's Loan Application; .enwlmldq.
Borvowar 'shall oceupiy, catablish, and-use the Troperty ad Boredwer”s principal residence within sixty days after the exeention of
this Secutity Instramens and shall contifive o occasy the Property 18 Borrower's principnl residence for al feast one year after the
date of occupniicy, unless Lender: othérwise ngrées mn w:unp, ‘which consent shall not be onrcasonubly withheld, or inless
extefuiating ‘circtiiistirices exist which ireibéyond Borrorsa s ‘control. Borrower shall not destroy; damage or impair the Property,
allow the Property to deteriorate, or commit wasie on the Troperty. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminial, is begun ‘that in'Lender s pond faith judgment could result in forfeiture of the Property or
otherwisc matenally |mpair the lich ¢reated by this Security Instabadan or Lender’s sceurily interest. Borrower may cure such a
default and reinstate, as providéd in' paragraph t8, by cabsing the zotisn or proceeding o' be dismissed with a ruling that, in
Lender’s good Faith determination, pretludes forfeiture of the Borrower's iracrest in the Property or other matérial impairinent of
the tien created by this Sccumy Tnstrument of Lénder's sécurity interest, Borrower shall also be in defuult if Borrower, during the
loan ‘applicaion’ provess; ga\fc materially 'Talsé'or tnaccufatc informiation or statcr icni: 'to Lender (or fmlcd to provide Lender with
any mutcrinl‘mformauon) i “conficction” with” thc Todn' cvidcmtd by the Note,irzmling, but not limiléd to, represemtations
conceming Borrower's ncwphncy ‘of the Propény'as  principal résidence, 1f ihis Scoutiy Instrinnent 5 on o leasehold, Borrower
shatl’ comply with alf'the provhlnns thf the ‘leade!If Borrower aaqmrcs fee title to the Prupr 1y, rhc Icu.schold uml thc fec title shull
noi merge unless Lender ngrecxltc‘ihc mcrgcr in sriting.

7. Protection of Lender sRights in the Property. If’ Borrower fails to perform the covenants “u] agrecements contained in
this Securiry Instrument, or there is @ legal proceeding that may significantly affect Lender’s rights ‘n the Property (such'as o
procccdmg in bankruptcy. protr.m, 'for'conderanation or forfeiture or to enforce laws or regulations), then “cnder may do and pay

for whatchr is ncccasary 10 pmwét the ¢ulic'of the Property and'Lénder’s rights in the Property: 'Lendrc's-actions may include . |
p.nymg any ‘Suinis* secured by'idlisgn Which ‘has pnorily oveér this' Security Instrumnt, uppearing: it court “paylng reasongble .

mtomuys fees and cmcrmg ‘on thc Pmpcrly lO makc rcpum. Alﬁmugh Lcndn,r rmay lake auion under this pumgmph 7, Lcndcr
does ot have todo'so. 0 -

Any amounts' disbursed by Lender undcr lhlh parag,mph 7 shall become additional-debt of Bor'owcr secured by this Sccumy
Instrument. Unless ‘Bomrower and Lénter agiee 1o 'other terms of payment, these amounts shall bear interest from- the date of (&7
disbursement a1 the Noté'rawe'and shall be payable; with intercst, tpon notice from Lenider o Borrower requesting payment, }"

8. Moriguge Insurance. 'If Lender rcqmrcd mortgagc inurance s 2 condition ol making the loan secured by this Security ¢
lnsuumcm, Borrowcr shall pay the' premiums: rcquucd to ‘maintain thé mortpage insurance in offect. If, for any reason, the v

mortg'lgc insurance coverage rcqunrcd by Lender lapsca or ceases lo be in effect, Borrower shall pay the premiums required o} 9

oblam covcmg,e substammlly equwalcnt lo lhc montgage insurahce previously in‘effect, af & cost’ substintially equivalent lo the p
cost 'i0 Bortower of the mung,ngc insurance’ pmtousi,r in ‘cfféct, from an allernate mnrtgugc Insuirer ahproved by Lender.'1f
substantinlly cquivalenl morigape insiufance coverage is not available, Borrower shall pay 16 Lender each month i sum equal to
one-tweil bl Tl yearly: mottgligo'Insiiratice preinlim Boing' paidt hy Borrawer when the iftsumnte cuvcmgt. lapsed or céased 10
b’ in urrcu Ln,micr will neeiqit. u% mhd 'ﬁulln lhcse puymems‘m' I Togs' reserve in Iicu uf mongagb lmumnu, Lms reserve
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D16 Boreowee's Copy.  Borrowe! shall be given one conformed copy m".}uc.Num arte of l’{iﬂ.Sﬂl{l{[t\ﬁ,‘lllﬁmui}_ﬂh!‘} et

17. Transter of the Property or 8 Beneficia) Interest in Borrower. 1 0d'iny purt of the-Propeety Geany Bierest in it iy
sold or transfesred (or if 2 beneficial interest in Borrower is sold or lmnsf&-rcd g Burrower -Js ot acpsmnd pepson) without
Lender's prior written consent, Lender may, ot its option, require immedinig payment in-fult of all sitass secured by ihis Sccurity
Instemiens, However, this option shall not he exercised by Lender if exercibe. 5. proibiied By fedéval law as of e date of this
Secusity Tnstrament, R

- Jf Lender eadreises ths n{nlnn,- Lender sl give Borrower siatice of aceelesntion, The notice shalt provide 3 pessd of not less
than 30 days from the date the notice is delivered or mailed within which Borrawer must iy 3l sums secared by this Sceurity
Instrament, {1, Bosrowur £atls W puy: these sums prioz o the expiration-of this period, Lender may invoke any remedics petiitted
by this Securily Instrument withyut further natice or demand on Borrawer, . S R

18, Borrower’s Right fo Relnstate, I Borrower meets cérain conditions, Borrower shall have e right w0 have
eforcement o this Sccisrity Tnstrurent discomtinued &t any tme prior 1o the carlice oft (31 5 days (or sueh other period as
applicable kaw may specity for reinstaiement) before sale of the Property purstant to any power of sale contained in tis Security
Instrument; of (b) entry of a judgment enforcing this Security. Instrament. Those conditions are that Borrower: (a) pays Lender al
setins which then would be due under thix Security fistrament nnd the Note as i no acceleration had ocearred; (b) cures any
delautt of ay other covenams or agreements: (¢) pays ull axpenses incurred in sofrcing this Seourity Tnsirument, including, bul
pat Yimited to, reasorchie attarneys’ fees; and (d) wnkes such sction as Lender may reasonibly require to assure that the lien of diis
Security Instrumeay, Lender's rights in the Property and Borrower's obligation W pay the sums scoured by this Security
Tistdment” stinll ‘coripiine. unchanged. Upon reinstatement by Borrower, this Sceiifity Instrument and the obligations sceured
kerchy shall remain fully effective as if ne aceeleration had occurred, However, this right reinstaie shall not apply in the case of
acceleration under paragrwa 37, . - - - o
~19.Sale of Note; Change obLoan Servicer, The Nole or o partial interest in the Note (ogether with this Security
Instrument) may be sold onc oi eov= times whhout prior notice m Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) thay collect: n',ohi.hz(raymcms due under the Note and this Security Instrument. There also may be one or
more changes ofthe Loun Services Garclated to a sale of the Noie. If there i8 o chunge of the Laan Scrvicer, Borrower will be

given weilten potice of the change in accargmee with paragraph 14 sbove and applicable Jaw, The notice will state the name and
address of the riciv 'Loan Servicer ind Wi “ddress 0 which payments should be made. The nolice will also comtain any other
information required by applicable law.

. 26. Hazardous Substances. Borrower sholl ant cayse or permit the presence, use, disposal, storage, or release of any

Huzardous Substances on or in the Property. Borrcwe: shall not do, nor allow anyonc else to dp, anything affecting the Property
that is In violstion of any Environmental Law. The priceding (wo senterces shall npt apply to the presence, use, or storage on the
Property of smull quantities of Hazardous Substances wa-awre generally recognized & be appropriae 1o normal residentinl nses
and- 1o maintenance of the Property.
- Borrower: shall prompuly . give. Lender: written notice of ‘any investigation, claim, demund, lawsuit or ather action by any
governmental or, fegulatary agency.or, private party. involving thy Property and any Hazardous Subsince.or, Environmentad Law
of which Borrower hits actial knowledge. 3 Borrower leams, or i patificd by any governmental ar regulatory authority, that any
removal or other remedintion of any Hizardous Substance affecting tie Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmentat Law,

As ased in this paragraph 20, "Hazardous Substances” are those suustances defined us toxic or hazardous substmees by
Environmental Law and the following substances: gasoline, kerosenc, other fiwnmable or toxic pewoleum products, wixic
pesticides and herbicides, volatile solvents, materials containing- asbestos or fornaldebyde, and radioactive matcrinls. As used in
this paragtaph 20, "Environmental Law" means federal laws and laws of the jurisaizusn where the Property is Jocated that relme
10 health, safety or ecnvironmental protection. A I e

NON-UNIFORM COVENANTS. Borrower and:Lender further covénant and agree as follovs: © -

- 21, Acteleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration Jollowing Borrower's breach of
uny ‘coverignt Or agréemint ifi this Security fastrument (but wot prior to uaccelerstion ander paragraph 17 unless
applicable law provides otherivise). The notice'shiall specify: (a) the delault; (b) the action requizes t-cure the default; (¢)
a dafe, nof lesy thdn 30 days f'bm '1hé dite the notice is given to Borrower, by which the default-must be cured; and (d)
thut failure to core the default on or before the date specified in the notice may result in acceleration. of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The natice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any ather defense of Borrower to acceleration and fureclosure, If the default is nit cured on or befure the
date specified in the notice, Lender, at its option, may require. immediate puyment_in full of all sums secured by this
Security Instrument withowt further demand and may foreclose this Security Instrument by judicisl proceeding. Lender
shall be entitled to collect all evpenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and custs of title evidence, ~  *

22, Release. Upon payment of all sums secured by this Sccurity Instrumient, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homesiewd exemption i the Property.
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