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MORTGAGE

This Mortgaps {"Sccurity Instrument’) is given on............ A?RIL. TBIB.TIETH ....... e, .
© . 19.94 . The mortgager is ... PETER. C.., CAHRISTENSEN, AND. CARGL i CHRISTBNSEN.. HLS. WIEE..: ..... -

Pavaraa aren E . sesiaes
..............................................

.....................................

under 1hc mws uf The State of Pissels, NN aml Whmc addrﬂw iS00 47“ M. M"‘Y““k&‘* A\‘e. .
CCBcame, TLL 80836, oo (MLeinler™)
chuwer osies lender the principal sum of: '\'WEHI! SEVBH THOUSAND, AND, RO/ lﬂﬂl’.hs TS
e e e, Dollnes (ULS) $.27,000.00.. ... Ve b Thix dei is evidenced by Boreower’s nowe
inted the same dnu, as this Securily Instrumem ("Nute"y, which pwvulu for monthly poyments, with the full debt,
"f mr prid earlier, due ang payable on .. ... o0 0. Juna 1, 20090 L ‘This Security bnsiraiment
secursy to Lender: (a) the repayment of the du. ¢ Adcuccd by the Nou, with interest, ind nll rencwals, cxiensions
amd modificutions: (b) the payment of sl other sums| wiliblinterest, advanced wiuler poragriph 7 10 protect the security
of this Security Instrument; and (¢} the performunce GF Borrower's convenunts and agreements wider this Security
Insteument-and the Note. For this purpose, Borrower dovs pis by mertgage, ;,run: aml convey to Lender the following
described property locomted in ... LL L. e G ka. \ .‘ ................................ County, {tinois:

"THE WEST 28 FEET OF LOT 29 IN BLOCK 1 IN L ¥ SRAHDAL »'S LAWRENCE. AVENUE
SUBDIVISION OF NORTH 1/2 OF THE NORTH EAST 1 /A~ OF THE NORTH EAST 1l/4

OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13 BABT U THE THIRD" PRINCIPAL
MERIDIAN, IN COBK CDUNTY, ILLINOIS. .

CODK COUNTY. iLLINUlS
FILED FOR RECORD

-%Hw-urnmzu"-‘Bhkoshﬂb

OVEGEEE

_ -t7-20 3 pYy~000 0
REAL ESTATE TAX INDEX NO. _ ‘3 ‘_‘} - =
which has the address of ......... 5638, Huﬁ.‘nﬂdiﬂﬂﬂ 1 ....... ceerrctneenaeiesnrrree G hlcﬂao

* Hbnois ... .. .. 60630, ... ("Proper!y Addrcss"},

TOGETHER WITH all the improvements, now or hereafier erected on the property, and au easemems. rishts. ap~
_purtenances, rents, royalties, mineral, oil and gas rights and proflts, water rights, and siock and afl fixtures now
“ar hevealter & part of the praperty. All replacements and addisicns shail alsa be covered by this Securily lnslrumem

All of the foregoing is referred to in this Security Instrumeni as the “Pmputy »

: BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and ha; the right to mor-

' tgage, grant and convey the Property and that the Property-is unencumbered; except for encumbrances of record.
Borrower warrants and wiil dafend generally the title to the Peoperty ‘againat all claims and demiands, subject to
" any encumbrances of record. .

THIE SECURITY INSTRUMENT combmcs unifarrn convenanis. for na%ionul use ard non-uniform convenants wnh

Iimited' vanntmns by jurisdiction to constitute a un.form stcurity instrument covennx reai propen) _ :
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8. Inspeciion. Lender of s agent may make reasonable entrics wpan and inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with

_ any condemnation ot other taking part of the Property, ¢r for conveysice in lieu of condemnation, are hereby as-
signed ‘and shall be paid 1o Lender. ) '

In the event of a total taking of the Propesty, the proceeds shall be applied Lo the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the ovent of a partial 1aking of the Pro-
perty, unless Borrower and Lender oiherwise agree in writing, the sums secured by this Security Instrurient shatl
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Preperty immediately before the
taking. Any balance shal! be paid to Borrower, : S

1f the Property is abéndened by Borrower, or if, afier natice by Lender to Borrower that the condemnor offers
 to make an award or setile a claim for dameges, Borrower fails 10 respond to Lender within 30 days after the date
- thwe notice is given, Lender is authorized to collect and apply the proceeds, at lts oprion, ciiher to restoration or repair
of the Property or 1o the sums secured by this Securily Instrumen!, whether or not then.due. i ‘

) Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall not ex-
. tend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
- of such payments. ) o . : o
10, Bavrov ‘r (ot Released; Forbenrance By Lender Not # Waiver, Extension of the time for payment or modifica-
tion of amortizatior of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall'nor-operate to release the linbility of ttie original Borrower or Borrower's successors in interest,

payment or otherwise »/ o7 ify amortization of the sums secured by this Security Instrument by resson-of any deniand
‘made by the original Bortowss or Borrower's successors in interest. Any forbearance by Lender in exercising any
tight or remedy shall not bes vaiver of or preciude the exercise of any right or remedy.,

15, Successors and Asiigrs Found; Joint snd Seversl Lisbility: Co-signers. The conenants and sgreements of
this Security Instrument shall Sh:d nnd bepefit the sucvessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’) covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument buiods not execute the Noier () is co-signing this Security instrumeni only te
‘mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument;

__any other Borrower may agree lo extend, mo fy, forbear or make sny accummodations with regard to the ter
of this Security Instrument or the Note without «nxt Borrower’s consent. . . . ' .
12. Losn Charges. If the loan secured by this Seurity Instrument is subject (0 a law which sets maximum loan
" charges, and that law is finally interpreted so that vhe interest or other loan charges collecied or (o be collectzed in
_connection with the loan exceed the permitted Jimits, thea: (1) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitied limit; andt (bhany sums already collected from Borrower which ex-
ceeded permiited limits will be refunded 1o Borrower. Lend(r rizy choose to make this refund by reducing the prin-
‘cipal owed under the Note or by making a direct payment to Boreower, If a refund reduces principal, the reduction
wil) be trented as a partial prepayment without any prepayment chnrge under the Note, .
13. Legislatton Affeciing Lendei's Rights. IT enactment or expizatiun of applicabie laws has the effect af render-
Ing any provision of the Note or this Security Instrument unenforceavle szcording to its terms; Lender, at its option,

permitted by paragraph 19, If Lender exercises this option, Lender shall take he s.eps specified in the second paragragh
- of pavagraph 17, ' . . _

14. Notices. Any notice to Borrower provided for in this Security Instrumen’ shall be given by delivering it or
by malling it by first class mail uniess applicable law requires use of another meiiorl, The notice shall bz directed
to the Property Address or any other address Borrower designates by notice to Leuder. Any notice to Lender shall
. be given by Ffirst class mail to Lender's address stated hereiti or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have seen Given to Borrower or
- Lender when given as provided in this paragraph. ‘ _

1S, Governing Law; Sevevability. This Security Instrument sha)! be goveraed by federal low LnA the law of the
jurisdiction in which the Property Is located. In the evem that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shalt nat affect other provivions of this Secvin)t Instroment
ar the Note which can be given effect without the conflicting provision. To this end the provisions cf Znis Security
Instrument and the Noie are declared to be severable, :
" 16, Borrower's Copy. Borrower shali be given one conformed copy of the Note and ‘of this Security Insirument.
17. Teanafer of the Property or s Beneficiat Interest in Borrower. 17 ali or any part of the Praperty or any in-
serisy in i is sold or transferred (o1 if n beneficial interest in Borrower is sold or transferred and Borrowey is nol
a natural perxon) without Lender's prior-written consent, Lender may, as s option, require immediate paymem
“in kst of a)) sums secured by this Security Instrumeni. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federnl law as of the daie of this Security Instrument.

period of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, 1 Borrower fails to.pay these sums prior to-the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,
8. Borrower’s Right to Reiastale. 1f Borrower mee1s certain condltions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: {(a) 5 days (or such other
period as epplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
comtained ifn this Security Instrument; or {b} entry of & judgment enforcing this Security Instrumeni. Those condi-
tions are tha! Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Noie had no acceleration occirred; (b} cures any default of any other covenants or agreements; () pays ail expenses

* Incurredin enforcing this Security Instrument, including, but not limited 10, reasonable alzorneys’ fees; and (d) takes

in the Property and Borrower’s pbligation to pay the sums secused by this Security Instrument shall continue un-

veleration under paragraphs 13 or 17, .

l_‘(}'.éndei required rfort ' e njotfing _;n;_ﬁt Rt £ » ms«gtitylmummeu;t T
‘Barrover shali pay ihe pRemfmyyr igtiin L2 such tite us'the requirement
: for the insurance terminales in uccorBance with Borrower’s anit Lendei™s writicn agreement or spplicabie law.’

- Lender shall not be veriuired to commence proceedings against any successor in interest or refuse to extend time for .

(b} is not personally otbligated to pay the s:umy secured by this Security Instrument; and (¢) agrees that Lender and

may require immedialc payment in full of all sums secured By this Securily Pisicument and may invoke any remedies |

)f Lender exercises this opiion, Lender shall give Borrower notice of acceleration, The notice shell provide a -

such action as Lender mayv reasonably require to assure thai the lien of this Security Instrument, Lender’s rights

changed. Upon reinstatement by Borrower, this Security Insirument and the obligations secured hereby shal)l remain -
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case qr. ac-
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